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h Oh ni cle The week’s total for all cities shows a loss of 17‘0 per cent 
, e ro ° from 1895, The decline from 1894 is 2‘6 per cent and the in- 
. i ef ; 
pINE STREET, N. W. CORNER OF PEARL STREET, N. Y. crease over 1893 is 7°3 per cent. | Outside of New York tha de- 
crease compared with 1895, is 13°6 per cent, the decline from 
1894 is 5°3 per cent, and the increase over 1893 reaches 14'1 p, c, 
CLEARING HOUSE RETURNS. — ———$_—__— Sp 
J cl Week ending Aug. 29. 
For the month of August aad the eight moaths the exhibit diiciiiiadieaiiees i306 
is as follows: a8 1896. 1895. | P, Cent 1394 1893 
? $ 3 

New York.......00. | 416,580,211| 517,276,767, —195] 418,375,002] 4 7 
August. = Bight Months. 50,314.60) 95:900.201 =10°0 40,628,946 estat 

2 = Pre +418,26 $,029.594| —12°4 347,061 r 
1896. | 1895. | P.Ct.) 1896. _ 1895, _ | P.Ct. 10'164'322| 10'209.618| —vra| 12°1205514 2278-98 
ee a eal animes S.4yidze] — B4BZ018) +02 Bk O84 880K "836 
yn Tore. [Lari abo agrnsts ual teal a5 a5 44s gous S265) —E9| Rochester paca) beat 0] bene), nee 

‘| '225,275,877| 272,955, 132,327, 59) —5°7 - "665°7 713° ‘ ‘aon’ +133, 
Palledel pn) SRADGL4| 60,747,643 513,067,496 283,174' +71 | Syracuse... Cor] «= onaee| «= —ao| = eaaivan] |= ore 

Baltimore... 354°305!  54:786,098] —S'l| 475,283,495] 457,017,803, 44-7 | Scranton... 495,702 670.359| —13°1 520,721 640.1% 

16/535/358| 17,858,136] —7°4] 146,054,564] 140,567,670 +39 | Wilmingto 279 74°: 2 "6 40.136 

Bafta on..| 6.402.008] —7260,373|—11°5| 45.548,802) 6,990,558) 41 | Binghamto a 

Rochester .... 5,848,785, 6,424,071] —9°0 52,540,147 52'057.403| +09] Total Middle.....| 496,333,606) €04,770,712} —179) 487,070,490) 470,747,044 

en 3,288,211 3.981,242|—17°4 33,397.780| 33,041,134) 41°1 m es 

Seranton . .... 3,160,546 2,975.5: 9] 4-32 27,327,140 24'040,308 +9°6 | Boston.......scoreee| 59,767,721| 76,723,897} —221) 64,637,416] 60.573,507 

Wilmington .. 2,932,645 2,393,459] +1°3 24,318,403 24,322,425 —0 02 | Providence.. ‘ 3,137,300 4,602,000} —31'°8 3,522,400 2,653. 

Binghamton.. 1.144.200 1,374.400|—16'8 11,226.800 11.79),.400) —4°8 Hartford... ose ers iaeeaes = byte 1,223,77 

94 19 3 —14°8) ¢ r 7 5 e85.108 * Ni v Q 174, —s . 1,902 
Total Middle} 2,340,900,914|2,748,006,209|—14°S) 22,836, 14,978|22,580,085,198, 1s | 2Or aa gisissz 1104839 aa Vs 280,008 Lon - 
ece.ce.| 307,552,381| 330,536,360|—10°2| 2,926,581,979] 3,089,307,758 —3-3 | Worcester.. 2.948 Sees sho rate 903,137 

Beton oa. | 16/646-400| — 21°802/400] -23°6| '168,%52'200] 177,490'200, —5-1 | Portland... | Siaeioi| —“gos'sos| 2298] “aston pert 

ord..-...| 8,926,071} 8,420,591] —4°7| 83,034,490] 77,341.507| +7°4 | Fall River......... 414,602 452.170, 83 419-001 Pete 

New Haven...) 5.473.406) 5,953,526) —3°1) 50,917,751 49,102,755) +57 nag SOE poets 273,622 361,988] _—24°4 267,552 ries 

Id...) 4,793'994| — 5,802'823]—14" 46,095,333} 48,557, 95| —5'1 | New Bedford....... : af aR 1652) __ 282,137 
orcester..... 5,314,890 5,533,444] —4°4 47,217,5 8 44 081/353} +71] Total New Eng..,| 69,759,250; 83,577,146) —21°2) 74,971,434) 69,214,603 
Portiand....... 5.123.584 5,189,415] —L°3 42,780,514 41,502,893, +3°1 ‘ = 
Fall River.... 2,126,546 2,77 1,152|—23°3 26,435,527 25'191 205. +4°9 | Chicago.....0..s0.+..| 94,437,296 80,995,430] —20°4) 87,956,680) 66,795,335 
weil .....-...| 2,166,200  2,650,917|—18°2/ .21,101,208| 21,482,745] —1°5 | Cincinnatt.. ce] 8,283,200] 10 162,950} —18°5) 10,307,750 914, 
lew Bedford. 1,500.3:1 1,834,829] -18°2) 15,544,470 14,050.212! +10°7 | Detroit. .... ae HY tH £15 78.408 a rey 4.07 017 
an an Ean AAO Bod UE * : : : —TF ma 0375.45 933,702) — 9" +300. 3.570, 
Total N. Eng} 358,726,533| 440,324,¥57/—18"o} 3,428,064,43 | 3,583,v60,sue) —29 Saewens. 3.733 987 $236.7, a 4.005 858 2'610, 5S 
318,697.779| 965,613,027|—12°8| 2,936,090,512] 2,005.379,700| -13 | Columbus... “aaaan voun. 100; es et : 
Loeas seo! 48951850165! "3 6-313:800] -"436.177-400| —¥-1 | Iadianapoll 1310-00y; = F-Beaeso) ts] kaeoel «6 aaeaee 
26,778,37'{ 32,096,180|~16°6] 202,639,442] 211,448'853) —1°2 | Peoria...... 1:587,062] 1:167'191|  +36°0 gest 
23:155,933| 26,963,843|—14"1] 203,931,504] | 188'015,167| +55 | Toledo..... .-. e2i3a6| —"708,485| | 11-2 615,379 
16,329:901| 19'121'499|—-13°0] 154:135,277| 156,555,529] —1'5 | Grand Rapids 213,745 341207] —106 856,341 
11,908,900] 13;4392100}—11'4] 11y,282:490| — 116.#94'8 0] +20 | Lexington... : 201504 29 prays 
6,947,759] 8,048,153] +14°9] —69/921,260| —-42,087,548/+66'1 | Kalamazoo. 22086 2043 "3 175°858 
6.508.616] 7,860,555|—17°2| 60,321,484] 69,772,113] -13°6 | AKTON.......++-++ 198'897 ripe —37'8 268. 7 
2.944.141] —3;3921836/—12°9] 24,741,619] —-28,918,302| —7°5 | Bay City...-...+-++. 183'921 159624) +182 125'545 
1,097,344] 1;303;647|—15"8] 10,271,929] 11.86 ,217/-13 3 | Rockford... ....... 113,773 247'349|  —54'0 91,248 
1,081,485 1,151,4-9) —6°1 9,543,518 8.783.813) +8°7 | Springfield, Ohio... 5'000 161'316 —10'1 128'756 
1023'813| 11182'056|—13°0 8,557,229 7,967,621, +7 4 | Canton,......+-s00+- 476'033 . - 
931,740] —1,534.210|—39°3 8,616,566}  10,°82,312|—-19°3 | Dayton*.... ---» ++} ___“"% seve oe ooo =| ___seseecse 
722,293) 776,583) —7°0 7,462,558 7.332.805| +13] Tot. Mid. West’n:| 95,461,605) 115,851,226) —17°6) 121,393,427; 59,790,407 
638,352 811,;332|—21°3 6,287,919 6,021,037| +4°4 
698,354 764,463} —3°6 5.937.689 6,153.077| —%"5 | San Francisco...... ae 18,006. 188 re: yet fo! 12,089,243 
or eee = aiid 5S +208,860|  — .032,9t6 540, OU 
46),253,181| 630,903,123|—13°S| 4,255,054,711| 5,318,170,487| —1°s | Salt Lake City.....- 963.028, 1.144.690 —158 705.033 : 
San Francisco.) 53,608,617 57,462,098] —8°7} 440,929,610] 440,939,867|—0°01 | Los Angeles : . prs xt 13.13: 
Balt Lake City, 4.531.111] 5.010:692| —9°7|  43.508;81y| 3917271155] +9'5 | Helena... yrs He per . 
Portl 4.614'393|  4.748;712| —2°7|  36,481.336] 37,846,156] —3°7 | Tacoma.. 502.460) roy ty 1-3 ett 382.754 
3'7841609| 4°483'212|—15°5| -38,844.401] —38,558'791] +-u'7 | Seattle... seal 04.12) 76 417.159 857,301 
2,247,059) 2.475.613 ——_ 18,926,046} 19,377,046) —2°3 Spokane. 166" iseer 14 120,387 po 
2/263,60 2:447,523| —7°% 8.032.933] 18,915,647, —4°7 | Fargo..... . : 58, nid . eo segees 
tle. .. 2'298723|  2'30n'281| —0'4| —_-19:230.400| _16:5681479| +104 | Sioux Fails... bean 57.578 ae Wi. A 
Spokane.......| 1,748,270, 1,525,200, 14°6] 14,789,215] 12.408/204/+19'2] Total Pacific.. 17,370,186] ~ 18,289,700 —S"4| ~ 17,866,783| 16,288,722 
Fargo......... 311,003 616,906, +31°5 5,914,655 4,801,616] +23°2 
Sioux Falls... 196,364 204025] —3'3 2,727.38 1,994,839/+36'8 | Kansas City... 8,508,147) 9,802,775} —8'5) —-9.270,460 04,637 
Total Pacific! 76,130,550, 81,311 20<| —6'4| _630,434,67a|  631,214,852| +13 | Minneapolis. oy Ba ee try 
=) oat maberesecoee) Sars) Suse ea Aaeea) hee 
Kansas City...) 37,065,350, 45,474,212 —18°5) $24,195,086] 335,682,451! —3-4 | St. Paul.. 826, 509] —22" 2114" "376: 
Minneapolis... 24,162,158 oe ritael —6°5| 222/825,93 te7 181 oat 4480 Denver...... saan ry tyes mit Fite ae 1.370.088 
es sees] 16325210) 15,202'787| +74] 147,622'226| 118/241,078 +24°8 | St. Joseph . 08728] eie'9s6| | -'1 ioe] | eer 
Paul... -:| 16,198,74i| 16'»62,502| —4°5| 148,644,605] 137,005.046| +8'4 | Des Moints.. pak oe a rier H ps Bod 
Denver... °:| | 8,401/618' 11,050,014 —24°4| 83,717,268] —_91,087,012| —s'1 | Sioux City... Sens ie £56,106 308,064 
Bt. Joseph ...) 4,254,602 5. 211,..00 —18"4 1,155,158] 45,732,019, —10 0 | Lincoln. ......+0+++ isy'sas 231,074) + 0.000 800,469 
Des Moines. "| 2.52321! 3.567614 —20°0| 33,213,322] 35,058,805| — 1-3 | Wichita............. rit peers, Tiss} Shoe]  aeoe 
Bloux City :..| 1.365.022 1.784.487 219] 16.830.587] 17,010,443] 09 | Topeka. ..--00---+- 42.008 ety) +2. ic hc | 
em 178,127; 1,063,278 +10" 10,336,530]  11,522'406'—10°3 | Fremont........-++- , } . Y Y 
Wichita... : 1,282/824, 1.425,270—10 0] — 14,458,328] —-19.716,028| —S'1 | Hastings..........-- 63,925 72.981) —12°4 61,000 59,877 
Foveks 2,002,557 1,909,001 +43) 3,675.135| 14,92.119| —8'5 | Tot. other West. 24,721,760|  27,155,722|  —9°0| 27,065,539] — 20,008,306 
tings... $34.459| 294.473 +13'0 2'330.209 2,043.9141411°3 | St. Louis.......0--.|  17,852.048 19,68 996 “us 1 oes.a85 14,5 18.168 
307 ° , ———- 565.72 - 4 . 

Tot. oth’r W.| 115,440,901| 120,786,483 —11'1| 1,061,070,40e| 1,025,659,170| --s7 | New Orleans........ 4.225 B43 4,008,008 <8 $:008-758 Fy Ty 1 
St. Louis... 59 _ 500, 1,821,6 , 100, 1,466, 
Rew eale.--w.| $7,682,304 5°7] 763,604,217] 816,816,010] —8°5 2'563'811|  2°050"3 35°0| -2'207'850| «1'888°157 

(897,146 4} 294,610,033! 283.742.0381] +3°8 2'009.7 77 
20'200;63 190;404'975| 210:211.929| —9-4 .009,748) = 1,571,045, +33°7/ 1.07.87 968,056 
9235 abo! eer gel | Taaareesl 1/500:501| 1,879,915} —20°2/  1,818,567/ 2,155,015 
9'508'a08 or 725087] ReTOSTe 81 917,414, 1,010,444) —9°2 174, 845,916 
Bsinore rizeaan|  @a's76'2001 4a 810,987 749,782|  +8'1 630, 495,379 
8443-171 96:348:885|  $1'040,173] tee 3 973,362) +2"1 827,744 567,937 
as7aa72 etry se ety . 672.476 791,018} —15°0 :£90, 600,000 
Pisioe7 re 692,127 :607|  —11°9 668,38 591,797 
4.491'638 (0'040'241 b Wai 413, 338,472) +22°2 475 000 401,500 
3'267.617 32,521,508, 3 Fort Worth. 358,404 | 467,108 350,000 
3,166,723 1,788,678] 3 Augusta....... 633.1 318,027) +102'4 sess oP 
1,454,352 38,842,558 23,881.56 Birmingham, .. 298,326 341,70 re 231,992 44,390 
1,785,572) 21,402,940) 24.803 Knoxville. hy oe aa +S sesee séas s00 
000, 1v,456 16,6 ! Ittle ROck......+++ y y aed ORT RI DRO 
1'233'346) 3'322,411|  12°126'892 Jacksonville ... .. 182,000 182,010) —0-02 287,810 127,959 
924162 0.003.978  10,946:865| —8°6 | Chattanooga........ 210,825 234,637} -10'4) 155,000) ___—95.876 
: oF eee ¢ yee 11,838,27 Total Southern..| 43,241,680] 45,047,621] —4°0/ $8,981,531) 31,350,962 
Total South.| 200,043,506) Fal “1,842,953,608 =| Total all..........] 746,888,083] 899,692,127] —17°0}_ 767.349.207/ 696,350 134 
eer! 8 8.683 958,68) 1,915,737,295) —+0 | | ea 
an all...../3,551.552,303) 3,562,725.759/34 058,008,317] —1L"4 Outside N. York.| 330,307,872] 382,415,360] —13°6, 348,974,205) zo9,413,070 
taide N.Y. fotos I~ genapinsies 15,024,540,444/ —2°L 
41.5745 506|—15°7 ‘ 266|—11" ~ 
5,556,( | "284081 —11'°3 40°201.945 34.763.663 +11 Toronto.. 5,187,955 4,641,296 +117 4,156,461 4,505,664 
4,644,959 3:937;780|+18°0, 35,208,140] 2 ,819.750|-+22°5 | Hallfax.- 1 ole See 
2'367.268| 2,728,645 —13'2, 21,884,717] 21.58 .378| +1'4 | Winnipeg. 4 Wee yy eo br pee 884160 
enn ee OS —aNoE—— ood am 2000 coccee : : £000) 5 
79.2722 85.478 263! —7°3| 655 873.817! _661,537.100 —09 | Total Canada. ...| 17,987 894! 16.779 3-8 FRM TN 74A Pal 94474 008 

















&” Fer table of clearings by telegraph see Page 386. Not includedin totals. 
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THE BOND RECORD. 


The ‘* Bond Record,” a very useful monthly paper, 
which has been in course of publication about four 
years, has found the work too expensive to be con- 
tinued longer. No number will be issued in Septem. 
ber or thereafter. According to an arrangement made 
with the publishers of that paper we have consented to 
send the CHronicie, beginning with this issue, to all 
subscribers to the ‘‘Bond Record” who were not 
already subscribers to the CHRONICLE until the expira- 
tion of their term of subecription. 








THE FINANCIAL SITUATION. 


There has been no material change in the character 
of the prevailing conditions. Every influence has, as 
during recent weeks, seemed to be tending towards 
political stability and industrial recovery ; the evidences 
of such a trend in affairs have been accumulating day by 
day. The darkest hour was when the banks reinforced 
the gold reserve and the syndicate of bankers under- 
took to relieve the exchange market. But the real 
turn in sentiment came with the complete failure of 
Mr. Bryan at the Madison Square Garden to fill the 
measure which had been formed of him. When he 
started from his Nebraska home, having just received 
the endorsement of the Chicago Convention, with the 
boastful but avowed object of taking possession of 
the ‘‘enemy’s country,” the public invested by imag- 
ination his person and mission with the mys- 
terious powers of a _ veritable medicine man. 


Had he carried captive half the educated and 
all the uneducated classes with that earnest, sin- 
cere, impassioned eloquence which was supposed to be 


his gift, and left them believing that his nostrum was 
the cure he claimed it to be, the outcome of his effort 
would not have exceeded what was feared by a large 
body of our people. The truth is the possible triumph 
of the Free-Silver Party opened the country to the 
chance of experiencing such frightful results that even 
conservative men were thrown into a highly nervous 
and credulous state. Consequently Mr. Bryan’s utter 
failure to meet in any particular the exaggerated ex 
pectations his own assumption, his followers’ claims, 
and the manner of his nomination had raised, 1o 
doubt induced a decided reaction and materiaily re- 
lieved the then existing strain. 

This week the Vermont election has occurred, and 
it has proved a powerful tonic. Every one was pre- 
pared for a large vote in favor of sound money. Some 
sanguine people even went so far as to estimate a ma 
jority of 27,000, but no one had even thought of its 
reaching any where near 39,000. The farming popu- 
lation is large and the story was that quite an import 
ant portion was for free silver; that there were Re- 
publicans among the number as well as Democrats. 
Tested by the facts it seems as if the holders of that 
faith must have been very scarce; out of a total of about 
69,000 votesin the whole State abc ut 54,000 were Repub- 
lican, leaving an aggegate of only 15,000 classed as Dem 
ocratic, Prohibitionist and Populist. These are ap- 
proximate figures, but they substantially reflect the 
situation. Great satisfaction is felt with the phenom. 
enal result. It is with good reason’ taken 
as an assurance that continued hard work during 
the remaining two months in all sections of the 
country will not only bring defeat to the free- 


silver scheme, but such a defeat as no other , on 
ever met with. An immediate effect will be to lessen 
greatly the number of hesitating and free-silver 
Republicans in every State ; they will want to be with 
their party in its success. Then too this Unprecedented 
majority will be hard to explain except by admitting 
that farmers are not so widely deluded as hag beep 
claimed. These free-silver people are a noisy set ang 
thereby make themselves appear ubiquitous. But the 
shrivelling process of standing up and being counted jy 
proving to be too severe a test. 

Another influential political movement which hag 
been in process of organization ever since Mr, Bryan 
was nominated has taken shape this week. Woe refer 
to the meeting of the National Convention of Sound 
Money Democrats at Indianapolis and the nomination 
of Senator Palmer of Illinois for President and Gap, 
Buckner of Kentucky for Vice-President. At the 
start this movement was esteemed to be of small im. 
portance and in the view of many it was doubtful 
whether it would harm or help Mr. McKinley’s election, 
As weeks have elapsed its strength and usefulness 
have developed, until the force it has gathered hag 
surprised the outside public and no sound money man 
now questions the good work it will do. It is very 
needful in the South and needful in the West 
also. It would appear as if in the Sonth 
nearly all the respectable and educated people were 
in opposition to Mr. Bryan’s election. Many will 
vote for Mr. McKinley directly, but the larger number 
would not. Judging from what we hear and see, and 
judging, too, from the character of the various South. 
ern State conventions of Sound Money Democrats that 
have met and sent delegates to Indianapolis, especially 
the Kentucky Convention, our opinion is that it makes 
many of the cotton-producing States doubtful at once. It 
likewise promises, we think, to grow in influence. 

Greatly to the regret of the investing public, Judge 
Simonton, in the Circuit Court at South Carolins, 
on Monday of this week, dissolved the injunction 
granted the latter part of July against the proposed re- 
duction in rates by the Southern Railway and Seaboard 
Air Line. It is very important to understand, hovw- 
ever, that the decision has not been made on the merits 
of the case. In this respect the remark contained 
in the opinion saying, “The limited jurisdic- 
tion of the Court stops us at the threshold,” 
avd which has been extensively quoted, is apt to be mis- 
leading. The remark does not refer to the jurisdic 
tion of the court over the subject matter of the contro- 
versy, but to the boundaries within which the Courts 
jurisdiction is confined, and to the fact that some of 
the parties to the contest are outside of this jurisdic 
tion, and were not named as defendants in the bill. 
Judge Simo:ton says that the Seaboard Air Line is 
not a corporation or a joint-stock company, nor 4 C0- 
partnership of the several railroads composing it. It is 
only the designation of a route or line operated and con- 
trolled by two corporations,namely the Raleigh & Gaston 
Railroad Company and the Seaboard & Roanoke Rail- 
road Company, one a corporation of the State of North 
Carolina, the other of the State of Virginia. The 
Georgia Carolina & Northern, which lies within the 
jurisdiction of the Court, is leased to these two cor 
porations, but has absolutely no control over rates, the 
lessee corporations exercising that power. Neither the 
Raleigh & Gaston-nor the Seaboard & Roanoke was 
named as defendant in the bill, and if they had been 
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“tizens and inhabitants of other States than South 
Carolina they could not without their consent be 
made parties thereto, nor be compelled to answer 
the bill, nor to abide by the decree of the Court 
thereio. , 

The only point for the Court to determine therefore 

was whether these two lessee companies were necessary 

ies to the bill; that is, whether their interests in 
the issue were inseparable from those of the Georgia 
Carolina & Northern, the lessor. The opinion de- 
clares that the Court cannot interfere in any way 
with a reduction of rates brought about in legitimate 
competition. If any carrier, with the purpose 
of bringing business to itself, shall reduce and 
adopt rates for a time not remunerative but with a 
view to the accumulation of business so that it will in 
time become remunerative, or indeed shall adopt any 
other reduction which it may think of advantage to its 
business, no Court can interfere. It is only when such 
reduction is made regardless of its own interests and 
with a view to destroy and defeat its adversary and 
crush out competition that the Court can interpose its 
power and authority. This being the case, Judge 
Simonton argues, it would seem that the Court 
should have before it the corporations who are 
engaged in waging the war of rates, whose motives are 
impugned, whose designs and purposes are to ba ascer- 
tained, and which, if illegal, are to be thwarted. It is 
not enough for the Court to have before it the lessor 
road, which professes to have no knowledge whatever of 
such motives and purposes, and which has surrendered 
all control over rates. [f the motives and purposes of the 
lessee corporations are to be investigated, they are enti- 
tled to be parties to the investigation, and as they are not 
before the Court, and the Court has no power to com- 
pel them to appear, the conclusion is that the injunc- 
tion must be dissolved. The immediate effect of this 
decision has been to start the war of rates again, the 
Seaboard Air Line having given notice of its intention 
to put in force the 35 per cent reduction in rates pre- 
viously proposed, and the Southern Railway, backed 
by the Southern States’ Freight Association, having 
announced its intention to meet the cut. 

We have prepared our statement of bank clearings 
for the month of August, and of course it makes a de- 
cidedly unfavorable comparison with the totals for the 
same month of 1895. The conditions in the two years 
were about asdifferent as they wellcould be. Last year 
business was active and in some departments of industry 
even bouyant, following the restoration of confidence 
produced by the contract between the Government and 
the Morgan-Belmont Syndicate the previous February. 
The present year our industries were in a state of ex- 
treme depression, with business stagnant in all lines 
of trade, for reasons of course familiar to every one. 
The contrast between the two periods is well indicated 
by the record of failures for the month, as prepared 
by Col. W. M. Grosvenor for R. G. Dan & Co. This 
record shows that the failures in August 1896 num- 
bered 1,107 with liabilities of $28,008,637, against 1,025 
in August 1895 wich liabilities of only $10,778,329. 
As affecting the comparison of the clearings, too, it 
should be remembered that there were five Sundays in 
the month the present year, against only four Sundays 
last year, thus giving one less business day. Altogether, 
it is not surprising that the falling off from last year 
should reach 14:2 per cent with New York included 
and 133 per cent outside of New York, as will appear 
by the following table. 


MONTHLY CLEARINGS. 





Clearings Outside New York. 


1896, 


Clearings, Total All, 


Ip.ct. 








Month. 
P. Ct. 








+19 
+12°0 
+10 
12,838,950,160, 11,644,766,977' +84 5,587,288,16 | 5,344,912,320| +45 
4,288,851,967) 4,255,595,350, 40°R) 1,895,395,64: | 1,882,116,°71] +0°7 
4,226,515,724) 4,858,278,208 —13°0 1,886,423,93!! 2,024,431,568' —6@°g 
4,208,124,197) 4,396,194,417) -2°% 1,878,740,45*| 1,915,355,365 | -18 


4,609,167,499) 4,402,668,909] +4°7! 2,046,753,791' 2,007,996,404 
4,101,712,407| 3,407,€62,173|420'4| 1,728,720,777| 1,643,220,94° 
4,128,070,234| 4,034,4135,895) +2°3) 1,911,813,600) 1,793,694,979 


January. 
February 
March .. 





Ist quar.. 
April...... 
ee 
June....... 








12,808, 491,888/13,510,067,975| —5°2) 5,660,561,031| 6,821,903,308/ —8°8 








2d quar.. 











25,647,442,048|25,354,884,952| +1°2 11, 247,849,199] 11,166,815,024| +07 


1,863,344,715} 2,035,280,148) —7°5 
1 ,822,502,672/ —18°3 


6 months. 
4,363,734,408) 4,562,547,644, —4°4 


July | 
3,551,552,303! 4,130,315,710' —14°2) 1,680,"90, 196 


August..... 

Tne falliug off is heaviest in the Eastern and West- 
ern manufacturing sections. for the New England 
States the decrease is 18°3 per cent, for the Middle 
States, including New York, 14°8 per cent, for the 
Middle Western section 13°3 per cent, for the Far 
Western section'11°1 per cent, for the Pacific ‘section 
6°4 per cent and for the |South 4°3 per cent, there be- 
ing increases at a number of Southern points on account 
of the early cotton movement. The following furnishes 
a four-year comparison of the clearings at the leading 


cities. 





BANK CLEARINGS AT LEADING CITIES, 





——- —August.—- -—January 1 to Aug. 31.——-— 

(300,000s 1896. 1895, 1891. 13893. 1893. 1895. 1894. 1893. 
omitted.) $ $ 8 $ $ °§6= 8 $ 5 

New York... 1,971 2,317 1,872 1,958 18,851 19,032 15,664 22,718 
Chicago...... 319 366 379 287 2,966 3,005 2,783 3,212 
Boston....... 308 331 316 293 2,927 3,039 2,694 3,196 
Philadelphia 225 273 240 232 2,132 2,262 1,950 2,411 
St. Louis .... 88 93 90 69 764 817 735 780 
San Fran co. 54 57 57 49 441 441 427 481 
Baltimore... 50 55 55 55 478 457 447 488 
Pittsburg... 55 61 43 41 514 430 430 476 
Cincinnati... 41 49 53 33 395 436 427 444 
New Orleans 29 28 23 22 295 284 27. 327 
Kansas City. 37 45 42 23 324 336 310 326 
Milwaukee... 16 19 18 12 154 157 143 253 
Louisville... 20 24 27 12 190 210 211 229 
Baftalo...... 17 18 16 15 146 141 127 152 
Detroit...... 27 32 27 23 203 211 187 231 
Minneapolis. 24 26 22 16 223 197 176 217 
Omaha...... -16 15 18 16 148 118 164 213 
Providence.. 17 22 19 17 168 177 150 205 
Cleveland... 23 27 20 18 204 188 155 193 
Denver...... 8 ll il 6 84 91 91 147 
8t. Paul..... 16 17 15 10 149 137 112 149 








3,369 

202 
3,571 
1,699 


3,936 
203 


3,207 31,757 32,266 27,653 36,848 
153 1,806 1,791 1,708 1,914 


3,361 
191 


Totalall... 3,552 4,139 
Outside N.Y. 1,531 1,822 


As regards the volume of speculation on the Stock 
Exchange, though the fluctuations in prices were sharp 
and wide, the aggregate of the share sales did not 
reach large proportions, as may be seen from the fol- 


lowing. 
SALES OF STOOKS AT THE NBW YORK STOCK EXCHANGE. 


Other cities.. 








3,360 33,563 34,057 29,331 38,762 
1,402 14,712 15,025 13,697 16,044 
































1896. 1895, 
Month | Number | Values. Number | Values. 
of Shares Par. { Actual. |% Shares; pay, Actual. 
3 | 3 | % 3 
Jan 4,535,612] 417,301,556 } 250,445,665/ 3,243,905) 318,422,500] 192,636,084 
Feb 5,203,098) 492,613,700! 306,289,139 3,024,032 300,314,750} 186,106,308 
March.’ £,586,579! 386,926,000) 252,465,667) 5,128,539 499,445,800) 301,268,171 
1st gr 14,325,285 }1,296,841,25( | 801,200,473 |11,396,476 1,118,183,050/ 680,010,536 
April... 4,058,614) 372,055,175} 256,369,075) 5,036,710} 482,468,355] 271,711,290 
May....| 2,799,612) 263,702,535 188,033,302) 8,932,707 | 859,162,450! 463,888,575 
June...| 4,370,765) 417,371,550; 295,680,013) 6,030,415 579,442,850) 318,670,724 








2d qr. 11,228,992 1,058,129,25| 740,082,39" |19,999,882) 1,921,074,155|1,054,270,589 
6 mos. . |25,554,231 |2,349,970,508 1,549,282,861 [81,398,908 3,039,257,205} 1,734,281 ,152 


July.... 5,858,981 527,594,250! 354,383,282) 5,849,466) 561,238,250) 342,847,860 
August’ 4,267,813) 412,967,675 268,716,029| 5,269,019! 490,170,700 337,335,231 

Some further returns of railroad gross and net earn- 
ings for the month of July have been received this 
week, and in the following we furnish a comparison 

















for a number of these for the last four years. 
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J ly Earnirgs..-— 
1896, 1895, ise. 1sv3 


Name of Road— cy $ Ly 
Atchison Top. & Santa Fe.Gross 2,152,841 2,080,406 
Net 613,089 19 Ve] 


5, O1 
Canadian Pacitic 


1,543,544 
Chesapeake & Ohio 


2,006 
1,517,669 
475,208 
809,452 
200,394 

1 779,227 
378,171 


1,863,267 


Gross 1,803,575 
y 690,937 


Net 699,235 
Gross 840,054 
Net 291,531 
Gross 2,546,226 
Net 820,562 
1,068,155 

247,313 
Gross 136,402 
Net 28,630 
Gross 622,437 
Net 259,«86 
365,385 
116,028 


558,027 
789,041 
262,156 
2,239,240 
736,093 
1,162,138 
240,203 
162,990 
41,374 


855 114 
203,376 
2.5°3 355 
730,334 
1,205,252 
236,577 
143.330 
20,326 
478,891 
110,713 
353,333 
35,412 
72,895 
def.6,305 
1,687,209 
636,754 
590,389 
161,039 
140,025 
46,134 


Chicago Mil. & St. Paul 


921,563 
104,719 
197,453 
29,836 
438,561 
135,504 
342,918 
102,530 
73,061 
4,544 7.133 
1,682,413 1,428,903 
500,015 533,204 
635,811 
218,165 
112,342 
49,223 
843,074 
196,732 
148.049 
44,714 
449.443 
179,424 
141th 
14,958 


Qlev. Cin. Ch. & St. Louls...Gross 
Net 


& Peoria & Eastern 
643,589 
24,446 
334,202 

98,678 


Denver & Kio Grande 
Kan. City Ft. Scott & Mem.Gross 
Net 


Kan. City Mem. & Birm 83,103 77 S87 
19,671 

1,627,601 
449.909 
858,610 
315,334 


157,637 


Gross 
Net 
Louisville & Nashville Gross 
Net 
734,728 
280,155 
152,460 
67,775 
763,349 
283,272 
28.874 
72133 
473,343 
164,182 
132,933 
23,707 


Mexican Central............. Gross 
Net 
Minneapolis & St. Louis.....Gross 
Net 63,342 
802,509 
1+0,666 
197,418 
85.029 
AS81548 
238,170 
119,491 
3,848 


Morfolk & Western Gross 882,724 
Net 211,074 
206.273 
64,552 
50),189 
211.760 
120,786 
12,615 


Bie Grande Western Gross 
Net 


St. Louis & San Fran.........Gross 
Net 

. ross 
Net 


Gan, Ant. & Arans. Pass... 


A feature of the situation this week has been a check 
to the decline in exchange, which fall was almost unin- 
terrupted for a fortnight. There was no change in the 
tone until Monday, when rates for actual business grew 
stronger. There wasa further advance in them on 
Tuesday but on the following day they partly receded 
and on Thursday the market was barely steady, while 
on Friday they were easier again. The explanation 
given by the foreign bankers for the reaction in rates 
is that gold at the moment was being over imported. 
That is, the gold importations were doubtless in excess 
of the amount for which provision had been made. 
That excess resulted from the fact that not only had 
the houses regularly engaged in the business made im- 
portations, but importations were also made by com- 
mercial houses and a few banks in this city and banks 
and commercial houses at Chicago. Thus it happened 
that all bills on the market were for the time 
being absorbed. But the reaction in rates seems 
to have been only temporary, and not to have 
wholly arrested the flow of gold hither, for almos 
daily this week there have been advices of the 
purchase of bars and of coinin London and of the 
shipment of gold by nearly every steamer sailing during 
the week. The price of bars in London is only half a 
penny lower, or 77 shillings 11 pence per ounce, but 
maintaining high prices for bars has simply induced 
shippers to select coin instead of bars. The fact that 
after a fall of from 34 to 4 cents in long sterling and of 
3 to4cents in short the reaction in nominal rates 
should be so slight this week indicates that the tend- 
ency of the market isstilldownward. The fall during 
the past fortnight was due in part to the drafts against 
sterling loans, and among these it is reported that 
the Southern Pacific Company negotiated a loan 
for about $6,000,000 for a year on terms not 
stated. The total amount of gold reported up 
to Friday afternoon as having been taken abroad 
for New York and Chicago was $25,180,000. It is 
possible that, owing to inaccurate reporting by cable, 
some of the items which go to make up this total have 
been duplicated ; but it is believed that the amount is 
approximately correct. The arrivals were $2,235,815 
August 28, $993,950 August 31, $751,500 Septem- 
ber 2 and $3,030,000 on Friday (not including the 
amount brought by the Campania after the 
close of business), making a total of $7,011,265. 
Deducting this from the above-mentioned total 
leaves $18,168,735 supposed to be in transit on Fri- 
day a‘ternoon. 





Money on call, representing bankers’ balances, loani 
at 6 and at 12 per cent on Monday, the advance im the 
rate being due to some shifting of loans incident to 
September settlements. On the following day the 
range was from 3 to 8 per cent, with the bulk of the 
business at 6 to 7 per cent. On Wednesday the rate 
was 5 to 6, on Thursday 4 to 6 and on Friday 5 to} 
percent. The average for the week has been aboy; 
64 per cent. Much of the gold—about $7,000,099_ 
received from abroad was exchanged for legal tender 
at the Sub-Treasury and the currency was loaned in th, 
market. The banks and trust companies quote ¢ per 
cent as the minimum but very few have loaned money 
this week, there having been a withdrawal of currency 
by Eastern banks, in connection with September sett. 
ments, and by Chicago and Southern banks for othe 
purposes. There is no change in the time-loan branch 
of the market except an indisposition to pay commis. 
sion in addition to the rate of 6 per cent, but the only 
offerings are at 6 per cent plus 1 per cent commission 
for sixty days to four months and 6 plus 2 per cent 
commission for longer periods. No business has been 
reported by any of the brokers. The commercial paper 
market is without the least change, rates remaining 
nominally on the basis of 9 per cent for the 
choicest names; but no business is reported. It is said 
that there has been a somewhat less urgent inquiry 
from merchants for discounts. This is probably due 
to the expectation that after the gold now afloat 
arrives, the banks will be in a position to loan more 
liberally, and merchants are therefore inclined to 
defer their applications. 

The death of M. Lobanoff Rostowsky, the Russian 
Prime Minister, has been followed by more energetic 
movements on the part of England towards enforcing 
demands upon Turkey for reforms. Reports that the 
English fleet has been ordered to support the demands 
of the English Minister at Constantinople had some- 
what of a depressing influence upon consols in London 
on Wednesday, but later there was a recovery. The 
Bink of England minimum rate of discount remains 
unchanged at 2 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London 1} per cent. 
The open market rate at Paris is 12 per cent and at 
Berlin and Frankfort it is 23 per cent. According to 
our special cable from London the Bank of England 
lost £2,327,765 bullion during the week, holding £44,- 
044,283 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £2,223,000 (of which £2,153,000 was for the United 
States, £50,000 for Egypt and £20,000 for Canada), to 
shipments to the interior of Great Britain of £164,000 
net, and to imports of £59,000, of which £53,000 were 
from Australia and £6,000 were from Portugal. 

The foreign exchange market, as already stated 
above, partially reacted early in the week in consequence 
of over importations of gold, but the tone grew easier 
on Wednesday, mainly because of a lighter demand. 
Bankers look for a liberal supply of commercial bills 
against cotton in the near future, the movement of 
the new crop probably being about three weeks earlier 
than usual, and there should also be an increasing sup: 
ply of grain and provisions bills. It is probable that 
the bulk of the sterling loans which have Tr 
cently been made will mature during the next 
month, but these can doubtless be renewed, 
that there will be no special demand fot 
exchange which cannot be freely met with come 
mercial bills. 
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On Saturday Baring, Magoun & 300. redaced<the 
sixty day rate half a cent; the Bank ‘of Montreal low- 
ered both long and short half a cent, while the Cana- 
dian Bink of Commerce reduced both long and short 
one cent. No further change was made by these bank- 
ers on Monday, but L izard Freres then reduced the long 
rate, while Heidelbach, Ickelheimer & Co. advanced the 
short rate half a cent. The market was firm at the 
close, and compared with those on Friday of last week 
rates for actual business were half a cent higher at 
4 824@4 824 for long, 4 844 @4 84} for short and 4 844@ 
4 843 for cable transfers, while commercial bills were 
also half a cent higher. On Tuesday Brown Bros. ad- 
vanced the long rate half a cent, while Lazard Freres 
moved long and short upward half a cent, and rates 
for actual business were one-quarter of a cent higher 
for long at 4 825@t 82}, and for cable transfers at 
4843@4 85, while those for short sterling were un- 
changed. ‘The market was steady at the close. On 
the following day Ifeidelbach, Ickelheimer & Oo. ad- 
vanced the long rate half a cent, while Lazard Freres 
reduced short half a cent. ‘The market was easier, but 
while no change was made in rates for actual business 
in long sterling, those for short were ‘reduced one- 
quarter of a cent to 4 84@# 84}, and the same reduc- 
tion was made in cable transfers to 4 843@4 847. On 
Thursday the tone was quoted barely steady and neither 
nominal rates nor those for actual business were changed, 
Then these rates compared with those on Friday fof last 
week were three-quarters of a cent higher for long, one- 
quarter of a cent for short and half a cent {for cables, 
while prime commercial and documentary bills {were 
three-quarters of a cent higher, and this seemad3to sus- 
tain the view expressed by some bankers that cotton 
bills were being temporarily withheld from the}market. 
Yesterday no change occurred in the rates for actual 
business, and the only change in posted rates was a 
reduction of half a cent in both long and short by the 
Bank of British North America. The close was barely 
steady. The gold importations' for the week, as}well 
as the estimated amounts now afloat for this country, 
have been stated above. The following ‘table shows 
the daily posted rates for exchange by]'some,’of the 
leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
———) 























Fri, | MON., | TUES., We. THUR.,.| FRILL, 
Aug. 28.| Aug. 31.|Sept. i.|Sept. 2.|Sept. 3.| Sept. “4. 
60days.| 824 82 82ig-3) AB 83 83 
Brown Bros...... {oman ‘| 85 tl 83 85 8 | 85 
Baring. 60days.| 84 834 83546 83 836 833g 
Magdun & Co..{Sighte.:| 85% | So | som | BoM | soe | Boe 
Bank British {o days.| 84 84 84 84 831g 
No. America..?Sight....| 8534 8556 B5h6 8536 80% 85 
Bank of { 60days.| 81 84 34 84 84 84 
Montreal ...... Sight....| 86 854 e546 8546 856 8546 
Canadian Bank { 60 days.| 85 84 R4 84 84 84 
of Commerce... {Sight....| 8614 854g 85 85S 854 8546 
Heldelbach. Ick-§60days.| 83 83 83 B36 831g 83g 
elheimer & Co.? Sight....| S436 85 85 85 85 85 
60 days.| 834% 83 83 83 83: 83: 
— Freres... {Stunt | 88 85 85 g* | ge* | §3% 
erchants’ Bk. §60days.| 83 83) 83 83 83 83 
of Canada...... { Sight. c 83° $3 85° 8s Pd ae 








The market closed barely steady on Friday at 4 83@ 
4 84 for sixty day and 4 85@4 854 for sight. Rates for 
actual business were 4 824@4 82% for long, 4 84@4 844 
for short and 4 844@4 843 for cable transfers. Prime 
commercial bills were 4 82@4 82} and documentary 
4814@4 813. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 

















Week Ending Sept. 4, 1896, Received by | Shipped by | Net Interior 

es N.Y. Banks.| N. Y. Binks. Movement. 
. nA $3,454,000 $7,139,000|Loss.$3,685,000 
MN aiiiies.0sd6bsdhgockicnacdcusaiesiccsll 411,000 872,000|Loss. 441.000 
Total gold and legal tenders.....| $3,865.C90' €8.011.090/Lo«s.#4.146.90 














Result with Sub-Treasury operations and gold im- 
ports. 





Week Ending Sept. 4, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above! $3,865,000 $8,011,000 Loss.$4,146,000 
Sub-Treas. oper’tns and goldimp’ts 18,200,000; 15,500,000 Gain. 2,700,000 


Total gold and legal tenders..... $22,065,000 $23.511,000 Loss 7,446,000 














Amount of bullion in principal European banks. 





| 











ee. | ici tieniek eee 
Gold. | Silver. | Total. Gold. | Silver. Total. 
£ eae £ £ £ £ 
England......| 44,044,283! .... ...) 44,044,283) 41,612,619) 11,612,049 
Fravuce... ...| 81,848,634 50,172,746 132,021,430) 81,628,054, 50,363,292) 132,291,346 
Germany 30,083,590 15 044,500! 45,133,0 10) 33,468,691) 15,598, 399| 49,067,000 
Aust.-Hung’y| 28,666,000 12,847,000, 41,513,000 21,365,000 13,217,000] 34,582,000 
a 8,522,000 LO 510,000! 19,082, 00} 8,004,000/11,900,000) 19,904,000 
Netherlands .| 2,634,000) 6,886,000 9,520,090) 4,284,000 6,928,000] 11,212,000 
Nat. Belgium 2,624,000 1,314,000 3,942 900) 2,768,00)) 1,334,000, 4,152,000 
Tot.this week 198,431,467 99,774,246 295,205,713 193,430,304 99,390,691 202,820,995 
Tot.prev. w’k 202,276,598 97,444,121 299,729,719 193,703,518 99,732.00) 203,410,548 








THE GOLD IMPORTS. 

Perhaps the most curious fact in connection with 
the heavy import of gold this week and last is the 
skepticism which has been so prevalent regarding the 
character of the importations. We have already dem- 
onstrated, in our issue of August 22 (page 284), that 
the fall in exchange and the coasequent import gold 
engagements have been entirely normal and easily 
explainable in well known facts of the commercial 
situation. Nevertheless a portion of the press and of 
the public has parsisted in ascribing the gold importa- 
tions to some mysterious action of a bankers’ syndicate. 
Jugding from the London financial cables and from 
the daily and weekly English newspapers at hand this 
week, a similar suspicion has governed the minds of 
European observers. Socareful an authority as the 
London Economist gave space in its issue of August 22 
to the conjecture that the gold imports might have 
been ‘‘ arranged for” by the Syadicate as a means of 
‘* safe-guarding the Treasury.” 

No better testimony could be had to the extent to 
which ordinary judgment on American finance has 
been perverted by the anomalous history of the last 
four years. We are within the facts in saying that if 
any critic, between the specie resumption poriod in 
1879 and the Treasury note inflation period after 1890, 
had assumed that imports of gold with actual sight ex- 
change at 4 84 were necessarily “artificial,” he would 
have been regarded, generally and quite justly, as a 
foolish theorist. The reason why such a theory finds in- 
telligent listeners to-day is that our curreacy and credit 
have for five years been so thoroughly demoralizad that 
foreign exchange has never fallen tothe normal import 
point. The westward gold movement, accompanying 
the decline in sterling when our grain exports began, 
was as regular a factor in this market prior to the 
Silver-purchase Law of 1890 as the movement of legal 
tenders westward and southward from New York in 
the harvest season. In some years this natural gold 
import movement was very large, in some it was rela- 
tively small—a difference governed in good measure by 
the export demani for produce. Bat it was always 
considerable. Inthelong run it always fairly balanced 
the gold exports of the spring; a fact to which there is 
no stronger testimony than the willingaess of the New 
York banks to supply depositors with gold for export 
in the spring and summer months. The banks 
reckoned with perfect confidence that the gold 
would return in the autumn import movement. It 
was only when, after the Treasury note inflation had 
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become perceptible, the outward flow of gold became 
continuous, even in the months of produce exports, 
that the banks manifested alarm, ceased to advance 
their own gold holdings through the balance payments 
at the Clearing- House, and therefore drove the sterling 
remitters to the redemption of legal-tender notes in 
gold at the Sub-Treasury. 

We have said already that the present gold import 
movement, accompanying a decline in actual sight ex- 
change to 4 834, is as natural a movement as the gold 
imports of 1891, of 1885 or of 1879. There is no more 
need now to assume the intervention of a ‘‘ syndicate” 
than there was in these earlier and normal years. Fur- 
ther than thie, we regard such published inferences or 
conjectures as not only careless, but at the present time 
extremely unfortunate. In certain quarters of the 
country the air is full of political talk about 
‘manipulation of markets” by the rich. It is the 
commonplace of stump speech in such sections to 
describe the panic of 1893 as deliberately contrived by 
Eastern moneyed interests to punish advocates of the 
silver-coinage movement. Exactly the same descrip- 
tion is applied to the violent decline in prices of 
securities last July. To Eastern business men, 
familiar with the true causes and factors in the 
markets, such assertions seem hardly less amusing and 
grotesque than the talk of imaginative children. Un- 
fortunately they influence votes, and we may easily 
picture for ourselves the readiness with which the 
speakers would take possession of the theory that even 
the gold imports of the present autumn depended on 
the favor of a banking combination. We propose, in 
order to put an end to any such distorted notions, to 
show briefly and simply why the present movement is 
entirely natural. 

That the theory of gold imports artificially “ ar- 
ranged for” is utterly without foundation, the very 
low rates of sterling are themselves the safest witness. 
We did import gold “artificially” last spring, with 
demand exchange as high as 489. The import was 
*‘ artificial” because it was made at such a rate and 
because it could not have been profitable to 
the importers but for a premium of _ three- 
quarters of one per cent or more offered 
here in New York for gold for subscriptions 
on the Government loan of February. Similarly, we 
have seen abnormal gold imports in 1895, with sterling 
even higher ; in 1893, with sight drafts bid for at 4 87 
to cover purchase of gold in London. On all of these 
occasions sterling was either very high or was advanc- 
ing rapidly, when the gold was engaged for import, 
and it was for this reason that the imports were called 
abnormal. This seasons gold has been coming in with 
sight exchange declining rapilly, even below the tradi- 
tional import point, and the decline continued in the 
face of last week’s largest gold engagements from the 
London market. 

This explanation leaves as yet unanswered the ques- 
tion as to causes, but here the careful student of the 
markets will find no difficulty. Three potent factors 
actively at work and united in operation now for the 
first time in at least five years give a satisfactory reply. 
The first of these is the favorable balance of foreign 
trade; the second is the state of the local money 
market ; the third, a wholesome contraction of our 
legal tender circulation. 

To the factor of international trade balances we have 
referred already in these columns. The excess of mer- 


July alone was $15,787,169. This compares with 
| excess of imported merchandise in July of 1845 
amounting to $16,484,057. In other words, oy, for. 
eign obligations on merchandise account were $32.. 
271,226 lees in July of 1896 than in July of 1895, Bat 
the comparison is hardly less striking when made With 
years prior to 1895. We have taken the trouble to 
consult the July returns of foreign trade in CVOry yea 
as far back as 1882, and from these we find that Within 
that period an excess of merchandise exports has Dever 
but once occurred in July. The normal average me. 
chandise movement of that month has been an 
import excess of something like $8,000,000. Nor 
this one month’s favorable trade balance exceptional, 
The comparison is almost equally noteworthy between 
the foreign trade of June and May this year 
and the same months in previous years. Darj 
the seven months ending July 31 1896 op 
excess of exported merchandise was $90,743,. 
609, against an import excess of $21,219,092 for the 
corresponding months of 1895. Certainly it would bs 
rather difficult to reason out from such comparisons 
the ‘‘artificial intervention” of a syndicate. It jg 
quite true this favorable balance has resulted rather 
more from decreased importations than from increased 
exports—though both have played a part sufficiently 
noteworthy. But this very decrease in importations is 
a sign of economy and prudence which is ordinarily 
the first step towards revival from hard times. 

The influence of the money market has been equally 
interesting. During the whole year 1894, after the 
preceding year of panic, the rate for call loans at New 
York continued almost without interruption at the low 
level of 1 per cent. It barely rose to 2 par cent 
during the trade revival after the syndicate bond con- 
tract of 1895. During the greater part of these two 
years there was literally no employment in our large 
commercial money markets for foreign capital, » 
fact attributable, certainly not to increase in our 
own loanable resources, but to absolute stagnation 
of demand. The inevitable result was a continuous 
transfer to the foreign markets of accruing funds 
credited to our European investors. This could be 
done only through heavy purchases of sterling, result- 
ing once more ina large outflow of gold. It was one 
callateral_reault of last year’s operations as planned 
and carried out by the Morgan-Belmont Syndicate 
that through the very process of providing Syndicate 
exchange to arrest gold shipments a large supply of 
capital, borrowed in London to supply exchange, was 
added to the sum already overflowing the New York 
money market. Tnis was one reason why, even with 
1895’s decided trade revival, the local rate for money 
failed to rise. 

All other things remaining equal a slight advantage 
in the interest rate of one market over the rate pre- 
vailing in another will prove sufficient to draw capital 
from the easier money market and depress exchange in 
the market where the money rate is high. Every day 
these connected fluctuations in exchange and loaning 
rates are visible between the European markets. Oar 
own infatuated silver policy has made the margin of 
inducement larger. But it became apparent, evel: 


call of 6 per cent or even less, with London discounts 
under one per cent, would cause a westward flow 
of capital. Such has been the course of the interna- 
tional market since the acute phase of the “ silver 
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at local capital was largely 


ast July. ‘he very fact th 
last July ‘ narket gave the 


frightened out of the open money I 
London bankers their opportunity. Daring a fort- 
night past, call money has ruled in New York 
at 8 per cent or over, with time loans even higher, 
and for much of that period call loans in London 
could bring barely one per cent. If there were, 
under such circumstances, no other explanation of 
a fall in European exchange, sufficient motive 
would be obvious for lower rates than were rul- 
ing & month ago in the fact that local importing 
merchants with good credit abroad would have all pos- 
gible inducement, instead of discounting their notes at 
8 per centata New York bank, to get extensions at 2 or 
3 per cent from their foreign creditors, and thus with- 
draw their whole demand from the sterling market. 
Since all competent economic critics admit that the 
excessive gold export movement since 1891 was due to 
the overcharging of the currency with legal tender 
issues, it follows, logically enough, that reduction of 
the currency over-issue would reverse the movement of 
European exchange. It is true, the bond issues of 
1894, with the subsequent presentation of legal tenders 
for redemption, withdrew from circulation $117,000,000 
of these paper issues. But the trouble was that 
go enormous a deficit prevailed in Treasury revenue 
that the legal tenders thus withdrawn were almost im- 
mediately thrown again upon the markets in the shape 
of Government disbursements. This year the Federal 
loan of February was so much larger than either loan 
of 1894, and the revenue deficit up to the opening of 
July so much reduced, that the contraction of sur- 
plus currency became a real and potent fact. Between 


August 1 1894 and August 1 1895 the country’s 
total circulating medium had been reduced (al- 
most entirely through recall of paper issues) only 


$43,040,000. Batween August 1 1895 and August 1 
1896 the contraction was no less than $99,630,000. In 
other words, however awkward and clumsy the method 
resorted to, the remedy for currency inflstion has been 
at last effectively applied. It is therefore not illogical, 
since the issue of the Treasury notes of 1890 was 
attended by wholesale expulsion of our gold, that their 
partial retirement, even though hardly permanent, 
should serve to bring about an opposite result. 

Such are the three very obvious factors in the situa- 
tion. They sufficiently explain why foreiga gold is 
now, for the first time since 1891, coming freely in on 
import, at the usual season and at the usual sterling 
rate. In the face of such conditions it argues nothing 
less than ignorance to talk of “ artificial movements,” 
of ‘forced importations ” and of ‘‘ syndicate manipu- 
lation.” 

It would however be neither just nor historically 
accurate to ignore the very substantial service rendered 
by the bankers at the opening of July. Market condi- 
tions then were such that actual panic might very 
easily have been precipitated, grave enough to offset 
all the remedial developments in progress on the mar- 
kets. The real and very serious danger, after 
the Socialistic outbreak in the Convention at 
Chicago, was of a wholesale flight of capital 
for refuge in another market, resulting in a gold 
outflow which should have stripped our money mar- 
kets. This was averted by the allied bankers, largely 
through their own public demonstration of confidence 
mn the United States. The laws of trade and money 
did the rest. But the achievement of the New York 
dankers certainly need not b3 depreciated because they 





sought to protect, and not to force, the normal move- 
ment of American exchange. 








HAVE PRICES DECLINED FASTER THAN 
RAILROAD RATES? 


Perhaps no statement contained in any of Candidate 
Bryan’s speeches was further from the truth than that 
made in his Madison Square address with reference to 
the decline in railroad transportation charges. Mr. 
Bryan sought to convey the impression, nay he 
actually affirmed, that railroad freight rates had not 
declined in proportion to the fall in the prices of 
commodities. It seems strange that he should have 
allowed himself to fall into such an error, because the 
facts in disproof of the statement are so easily within 
reach, and hence its fallacy and absurdity can be so 
readily demonstrated. 

We are glad to see that the subject is receiving 
proper attention. The ‘Railroad Gazette” in its issue 
of August 21 hada very good article with regard to 
it, and Mr. Poor, of Poor’s Manual, has contributed a 
tabulation to the columns of the newspapers, indicat- 
ing how great the decline in freight rates has actually 
been, treating the country asa whole. The question 
has also been vigorously and convincingly discussed by 
others, and Mr. F. B. Thurber has addressed an open 
letter to Mr. Bryan on the matter. The subject is such 
an important one that too much light cannot be thrown 
upon it, and in our discussion of it we shall pursue a 
somewhat different line of treatment from that fol- 
lowed by other investigators. 

The point whether railroad freight rates have or 
have not declined as fast as the prices of the things the 
agricultural classes have to sell might be considered as of 
little consequence, except that the claim that they have 
not is part of the general charge of oppression leveled 
against the Eastern investing and moneyed classes, 
The capital to build the Western roads came almost 
entirely from the East or from abroad. The 
ownership of the roads for the same _ reason 
is lodged largely in thos Hast or in Europe. 
In the East, too, public sentiment is almost 
unanimous against the debasement of our currency. 
The contention of the silver advocates is that prefer- 
ence for the gold standard in this part of the country 
is dictated wholly by sordid or mercenary motives—a 
desire to gain advantage for the Eastern moneyed 
classes at the expense of the producers of the interior. 
As the roads are under Eastern domination, if freight 
charges have been maintained on a high basis while the 
price of everything else has fallen, the fact might not 
unreasonably be regarded as showing that the owners 
of the roads had not been duly considerate of the inter- 
ests of the agricultural classes—albeit it would also 
show that these owners had pursued a very short- 
sighted policy, for it is as clear as anything can be that 
in failing to m3et the requirements of their patrons 
the roads would be simply hurting themselves. 

The specific statement made by Mr. Bryan is that 
‘railroad rates have not been reduced to keep pace 
with falling prices.” As this statement occurs in con- 
nection with Mr. Bryan’s discussion of the “Orime of 
1873,” it is evident that he intended it to apply to the 
changes in prices and in rates which have taken place 
since the year 1373. Before undertaking to show just 
what the changes have been it seem; proper to state 
thateven if technically Mr. Bryan’s assertion should 
be true, whichit most decidedly is not, it could not by 

















382 


THE CHRONICLE 


(VoL, LXin, 








any means be taken as indicating that the roads had 
failed to make proper concessions in relief of shippers 
and the users of the roads. 

The ability to grant concessions of course depends 

entirely on the margin of profit there is for euch con- 
cessions. Asit happens no industry has been in such a 
deplorable condition in recent years as the railroad in- 
dustry. A few figures will serve to portray the situa- 
tion in striking outlines. Contrast, for instance, the 
dividend account in 1895 and 1873. In 1873, with 
only 66,237 miles of road in operation and only 1,947 
millions of stock outstanding (according to Poor) 
the amount paid out in dividends was $67,120,709. For 
the year ending June 30 1895, according to the prelimi- 
nary summary just furnished by the Statistician of the 
Inter-State Commerce Commission, with 180,657 miles 
of road in operation and nearly five thousand millions of 
stock (in exact figures 4,961 millions), the amount paid 
out in dividends was not quite one-third larger than 
in 1873, being $85,961,500, while the amount earned 
in dividends was only $56,116,259, the difference of 
$29,845,241 representing the deficiency for the year; 
and we may say that in 1893-4 the deficiency was still 
larger, being then $45,851,294. In other words, with 
nearly three times as much road and 2} times as much 
stock outstanding, the railroads of the United States 
in 1895 earned $11,004,450 Jess for their stockholders 
than they did twenty-two years before, in 1873. 

Obviously, in the face of such results the plea ought 
to be for higher and more remunerative rates rather 
than lower rates. And such a plea becomes quite im- 
perative when it is seen that so far from the reduction 
in freight charges having failed to keep pace with the 
decline in prices, the unfortunate and unsatisfactory 
state of the railroads is directly traceable to the fact 
that transportation charges have declined proportion- 
ately too fast; in other words, that rates have gone 
down more than they should have gone, having proper 
regard for the interests of those having their money 
invested in the properties. 

In order to determine how the reduction in transpor- 
tation rates compares with the decline in prices, it is 
necessary to know what the extent of the decline in 
prices has been. Of course the decline varies for 
different commodities. [It would not be difficult 
to name articles raised on the farm where there 
has been little or no fallin price since 1873. But we 
shall not base our arguments on these. We shall con- 
sider the situation in its most unfavorable aspect, se- 
lecting for purposes of eo mparison three leading crops, 
wheat, corn and cotton, and confining ourselves en- 
tirely to these. We take these three staples because 
the decline in them has undoubtedly been 
greater than in any of the other large products of the 
agricultural classes; because they play such a promi. 
nent part in our export trade; because they are the 
most important crops which the farmer raises, wheat 
and cotton being distinctly ‘‘money crops;” and 
finally because the welfare of the farmer and the 
planter largely depends upon the situation as to these 
crops. If the former high prices for the three staples 
mentioned, or at least only for wheat and cotton, could 
be obtained, ground for complaint on the part of the 
producers would almost entirely disappear. 

What then has been the fall in the prices of wheat, 
cotton and corn? In attempting to answer this ques- 
tion correctly, a disturbing element exists in the fact 


things being the same, if the crop is large the pan 
will be low and if the crop is small the price Will be 
high. It hence makes a great difference in the compar. 
ison whether the present crop is a good or a Poor one 
and also whether the crop in the year with which we se 
comparing was good or poor. Take for instance the 
fluctuations in the price of cotton the last two years 
For the year ending August 31, 1895, the price of les 
middling upland cotton here in New York averaged 
no higher than 6 centsa pound. That was in large 
part because the crop of 1894 had been of Unprece. 
dented extent. On the other hand, for the year Which 
ended on Monday of this week the average of the 
same grade was nearly one-third larger—that is, wag 
7} cents. The improvement follows from the fact that 
the 1895 crop was a short one. 

A way of avoiding to a great extent the disturbing 
influence of this factor of large or small crops would 
seem to be to apply the price received to the yield per 
acre and then compare the resulting product. In good. 
crop years the price may be low but the yield will be 
large, in poor-crop years the price may be high but the 
yield will be small. By the method proposed the 
differences are as far as possible equalized. Tae 
method also has the advantage of showing app-oxi- 
mately what the producer has realized for hig 
product, which after all is the crucial point. In 
the table now to be given we have followed this plan 
in the case of cotton, taking the crops of the last two 
years and comparing with the crop years 1873 4 and 
1874-5. The yield per acre is that as given in our 
annual Crop Reports for the differert years. The prices 
which we have applied to these yields per acre are not 
those ruling in the New York market, but those re- 
ported by the Agricultural Bareau at Washington as 
ruling on the plantations. Here is the table. 

1895-6. 1894-5. 1874-5. 1873-4, 


Price of cotton per pound) w.044. santo 1d4-Zate 18 
on plantations.... ...§ 7 6 cts. 4:6 cts. 14-5 cts. 16:0 cts. 








Yield per acre ..........-- 1941bs. 239Ibs. 151 Ibs. 169 Ibs. 
Value of product per acre.. $1474 $1100 2190 $27 04 
Value in gold.............. $1474 $1100 $1955 $2481 


Thus we see that the plaater realized approximately 
$14 74 per acre on the late year’s crop and $1100 on 
the previous year’s crop, against $21 90 on the crop of 
1874--5 and $2704 on the crop of 1873-4; the latter 
two amounts being reduced to $19 55 and $24 81 re- 
spectively, when the then prevailing currency prices 
are brought down to a gold basis. We are inclined to 
think that the figure for 1894-5 at $11 00 is below the 
amount actually realized by the planter on that crop, 
because the plantation price at 4°6 cents would seem too 
low when we recall that the average of low middling 
uplands here in New York for that crop year was 6 
cents per pound. Probably the amount received by the 
planter was nearer $12 00 or $13 00 per acre. 

It is rather interesting to note that if we take the 
return for the latest year and compare it with the 
return for 1874-5, the difference is found to be much 
smaller than would be expected. In the earlier year 
the plantation price was 14} cents, but the yield was 
only 151 lbs per acre; in the late year the price was 
only 7°6 cents, but the yield was 194 lbs., notwith- 
standing the crop wasa short one. As a consequence 
the amount realized per acre was $14 74 in 1895-6 
against $19 55 on a gold basis in 1874-5. Nor would 
the comparison be more unfavorable to 1895 6 if we 





that in any given year the yield or size of the crop will 
play a very important part in fixing the price. Other 





took the year following 1874 5, that is 1875-6. Hence 
the decline in the interval of twenty and twenty.one 
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years has been less than one-quarter. In partial off- 
get, moreover, to this loss, the planter is now able to 
gell his seed and possesses advantages in other ways 
ghich he did not have at the earlier period. 

For the purposes of this article, however, we shall 
not take this favorable comparison, but compare with 
the crop of 1873 and take the currency return per 
acre for that, since the freight rates of the railroads 
were also on @ currency basis at that time. The, de- 
cline in this period has been from an average of $27 04 
per acre in 1873-4 to an average of $14 74 per acre in 
1895-6, the shrinkage being 45 per cent. Now let us 
gee what the decline in the return to the Western 
farmer has been in wheat and corn in the same inter- 
val. In this case we have the results as given by the 
Agricultural Bureau, and therefore do not need to 
make our own computations. The following shows 
the value of the yield per acre in 1873 and in 1895 of 
wheat and corn; the figures already given as to cotton 
are brought forward in the same table. We present 
first the comparison with the currency prices of 1873 
and then with the equivalent in gold. 


VALUE OF YIELD PER ACRE ON THE FARM. 


Currency. Crop of 1895. Crop of 1873. Decline. 
0 eee $6 99 $14 59 $7 60—52 p.ct. 
CORN ..02 es ecrccee 6 91 11 41 4 5039 p.ct. 
Cotton... ..seeeeee 147 27 04 12 8045 p.ct. 

Gold, 

Wheat... .cscceee $6 99 $13 39 $6 40—48 p.ct. 
COER . cccceccccece 6 91 10 47 3 5634 p.ct. 
CObLOM. . occ ccccecs 14 74 24 81 10 07—41 p.ct. 


The wheat crop of 1895 it seems yielded the farmer 
a return of only $6 99 against $14 59 in 1873, and the 
corn crop a return of $6 91 against $11 41. Ona gold 
basis, for both periods, the return now is $6 99 against 
$13 39 for wheat, and $6 91 against $10 47 forcorn. -Dis- 
regarding the item of gold premium in 1873, the decline 
in the twenty-two years to 1895 has been, roughly, 52 
percent in the return on wheat, 39 per cent in the 
return from corn and 45 per cent in the return from 
cotton. 

With these heavy ratios of shrinkage in the returns 
to the farmer and planter, what has been the reduction 
in railroad freight rates in the same period? Here are 
some figures on that point taken from the records 
kept by the Chicago Board of Trade; they show the 
freight charges by rail from Chicago to New York in 
1895 and in 1873. The rates are not those in effect at 
any particular date in those years, but the averages for 
the whole twelve months in each case, making the 
comparison quite valuable and conclusive. 


FREIGHT CHARGES BY RAIL, CHICAGO TO NEW YORK. 


Av. for Cal’d’r Year. 1895. 1873. Decline. 
Wheat, per bushel... .11°89 cts. 31°02cts. 19°13 cts.—62 p.c. 
Corn, per bushel...... 10°29 cts. 28°93cts. 18°64 cts.—64p.c. 


Let the reader note that the average charge for trans- 
porting a bushel of wheat from Chicago to New York 
in 1895 was only 11-89 cents, as against 31-02 cents in 
1873, a saving of over 19 cents a bushel, and the aver- 
age charge for transporting a bushel of corn was only 
10°29 cents, against 28-93 cents, a saving of 18% cents a 
bushel. In other words, the charge in 1895 was but 
little more than one-third that of 1873. The value of 
the wheat product per acre since 1873, we have seen, 
has fallen off 52 per cent and the value of the corn product 
39 per cent, but the freight charges for wheat are thus 
shown to have shrunk 62 per cent and for corn 64 per 
cent. How baseless therefore Mr. Bryan’s assertion 
that “railroad rates have not been reduced to keep 
pace with falling prices.” 

Though the rates given are merely those from Chicago 
to New York, proportionately there has been the same 
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reduction atallintermediate points, since Chicago forms 
the basing point forthe whole schedule of tariff rates 
in trunk-line territory. And the entire saving of 19 
cents a bushel on wheat and 183 cents on corn inures 
to the advantage of all shipments from points west, 
northwest and southwest from Chicago. Every farm- 
er at such points in shipping to the seaboard saves 
the amount stated, and in addition whatever reduction 
has occurred in rates from such points to Chicago. 
This latter reduction it is not possible to measure, 
since in a great many sections no railroad facilities at 
all existed in 1873 and comparison would have to be 
between the cost of moving grain by farmers teams 
twenty-three years ago and moving it now by railroad, 
the difference of course being tremendous. 

It being established that railroad freight charges on 
grain have declined proportionally very much more 
than the price of grain, let us pass to a consideration 
of the decline in rates in general. The average rate 
received per ton per mile must of course be the basis 
of comparison in this case. Mr. Poor, in the letter 
already referred to, gives the following as the averages 
for the whole railroad system of the country. 


Average per ton per mile. 
895 1873. Decline. 


Whole United States. .0°839 cts. 2210cts. 1:371 cts. 62 p-c. 

The result here is almost precisely the same as in the 
case of the rates on wheat, the average per ton per 
mile in 1895 being only about one-third that for 1873 
—that is, being only 8°39 mills per ton mile against 
22°10 mills, a decrease of 62 percent. The decrease 
in this instance is more remarkable than in the other, 
because in the interval since 1873 considerably over a 
hundred thousand miles of road have been added to 
the railroad system of the country, much of it in 
sparsely settled districts, with only a thin traffic and 
on which therefore the rates must be higher than else- 
where. That the general average for the country 
should have so largely and steadily declined in face of 
the large additions in this way indicates how very de- 
cided and striking has been the reduction in the older 
sections. 

All the various geographical divisions of the country 
tell practically the same story in this respect. A few 
illustrations will serve to make this clear. Subjoined 
is the record for three leading New England roads. 
The rate on the Boston & Albany, it will be seen, has 
declined from 1°96 cents per ton mile in 1873 to 0°97 
cent in 1895, on the Fitchburg from 3°77 cents to 0°87 
cent, on the New Haven from 3°78 cents to 1°66 cents, 
the ratio of decline ranging from 51 to 77 per cent. 





_ 





Con 


Aver, per ton mile. 1895. 1873. Decline. 
Boston & Albany........0°97 ct. 1°96 cts. 0°99 ct. =51 p.c. 
Fitchburg. ...........008 0°87 ct. 3°77 cts. 2°90 cts.—77 p.c. 


N. Y. New Hav. & Hart..1°66 ct. 3°78 cts. 2°12 cts.—56 p.c. 

Taking now the leading trunk lines, the average on 
the Pennsylvania has dropped from 14°43 mills to only 
5°63 mills, on the New York Central from 15°70 mills 
to 7°30 mills, on the Lake Shore from 13°35 mills to 
5°61, and on the Illinois Central from 22 mills to 8°08. 
The percentage of decrease ranges from 54 to 63 per 
cent, as follows. 


Aver. per ton mile. 1895. 1873. Decline, 
Penns., Eastern lines.0°563 ct. 1°443 cts. 0°880 ct. 61 p.c. 
New York Central....0°730 ct. 1:570 cts. 0°840 ct. —54 p.c. 
Lake Shore.......... 0°561 ct. 1°335 cts. 0°774 ct. ==58 p.c. 
Illinois Central....... 0°808 ct. 2°200 cts. 1°392 cts.—63 p.c. 


In the Northwestern section the St. Paul is down 
from 2°50 cents per ton mile to 1°07, the North West- 
ern and Rock Island respectively from 2°35 cents and 
2°29 cents to 1°14 and 1°05 cents. 
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Decline. 
43 cts.—=37 p.c. 
*21 cts.—51 p.c. 
"24 cts.—54 p.c, 


1873. 
2°50 cts. 
2°35 cts. 
2-29 cts. 


Average per ton mile. 1895. 
Chic. Mil. & St. Paul...1-07 cts. 
Chicago & No. W....... 1°14 cts. 
Chicago Rock Isl. & Pac.1-05 cts. 

Io the South the average on the Chesapeake & Ohio 
is less than one quarter what it was in 1873, the rate 
now being only 4°25 mills azainst 21°90 mills, and the 
declines on tha Louisville & Nashville and Mobile & 
Ohio are hardly less striking. 


et ee 


Aver. per ton mile. 1895. 1873. Decline. 
Louisv. & Nashv...... 0°846 ct. 2°210 cts. 1°364 cts.—§$2 p.c. 
Mobile & Ohio........ 0°880 ct. 3°830 cts. 2°950 cts.—77 p.c. 
Chesapeake & Ohio. . .0°425 ct. 2°190 cts. 1°765 cts.—$1 p.c. 


Nor are the trans-Continental lines exceptions to the 
rule. The Southern Pacific on its Pacific system got 
an average of only 1°260 cots ia 1895 against 3°675 in 
1873; the Uaion Pacific but 0°955 cent against 2-170 
cents. 


Aver, per ton mile. 1895. 
South. Pac., Pac. Sys.1:260 cts. 
Union Pacitic....... 0°955 et. 


1873. 
3°675 cts. 
2°170 cts. 


Decline. 
2°415 cts. —66 p.c. 
1°215 cts. 56 p.c. 

It is not necessary to carry these illustrations any 
further. la none of the numerous case cited, it will 
be seen, has the decline been less than fifty per cent, 
while in some instances it has run as high as eigh'y 
per cent, proving conclusively that Mr. Bryan is as 
far astray in his statement regarding the decrease in 
freight rates as he is in his deductions and reasoning 
concerning the effects of the free coinage of silver. 





THE DENVER & RIO GRANDE PROPERTY. 

The annual report of the Denver & Rio Grande Rail- 
road Company is an interesting document, both b>- 
cause of the favorable character of the exhibit for the 
year and the conservative methods of management 
which it discloses. At the outset we wish to direct 
attention to a feature which may otherwise escape 
notice. On page 12 of the report will be found a 
*‘certificate of the examining auditor.” Sach a certifi- 
cate is by no means a novelty in the case of this com. 
pany. Tne practice of having an auditor s examinoa- 
tion of the accounts has prevailed with the company 
for about a decade, or during the whole of the period 
since the reorganizition of the property. But in all 
this time the sams name has been attached to the cert- 
ificate, Mr. Charles Wheeler having b2en the examin- 
ing auditor. Now we find a new name, that of Mr. 
W. G. Purdy. 

The change is significant because of the renewed 
evidence it furnishes of the desire to satisfy secarity 
holders and the public as to the accuracy of the ac- 
counts. We believe that in England, where the prac- 
tice of having an independent audit originated and 
where the use of the system is insisted on, it is not the 
custom to change the auditors each year, the stock- 
holders generally selecting the same accountants year 
after year. Batitiseasy to s2e that the system is 
given added value and is raised to its highest state of 
usefuloess where the auditors are varied, if not every 
year, at least onc3 every few years. Ths more persoas 
that pass on the accounts of a company (supposing 
they do their work thoroughly) the greater the safe- 
guards afforded and the greater the measure of protec- 
tion thrown around the interests of the property. 
Probably it was this feeling that induced the com mit- 
tee appointed at tne annual meeting of the sharehold- 
ers last October to select ‘‘an experienced and disinter 
ested” person to examine and verify the accouats, to 
go outside the beaten track and call to their service 





We muy be permitted to say, too, thar the commi, 
tee mad2 a wise choice. Mr. W. G. Pardy ig & per. 
son of note in th> railroad worl, baing now and hay. 
ing been for ysars Vice-President, S2cretary and 
Treasurer of the Cnicago Rock Island & Pacif; Riil- 
way Company. No one will be surprised to hear tha 
Mr. Pardy fiads from his examination that “tho go, 
counts of the company are kept in aco nplate and 
business-like manner,” and that the facts set forth in 
the annual report, inclading balance sheot, incom aos 
count, statements of earnings, expenses, operations ang 
other statistical information, “are absolutely correct,” 
Of course, considering that Mr. G2orge Coppell is Chair. 
man of the Bowrd, that M-. E. T. Jeffery is President 
of the company, and that Mr. Stephen Little, wh» hag 
gained such a wide reputation as an expert accountant, 
is Comptroller, testimony to that effect was hardly re. 
quired. S:ill, as the management have made an inde. 
pendent audit (so as to secure the jalzment of outsida 
parties on the company’s methods and accounts) a fey. 
ture of their policy, it iz pleasing to kaow that ths re. 
sult has been in accord with expec‘ations, and that no 
flaw or irregularity has beea discovered. 

As to the showing for the year, it is quite encourag. 
ing. The Donver was the first to feel tha unfavorable 
conditions which developed in 1893; and bacause itg 
lines are situated in Colorado, and that S:ate has in the 
past been so largely dependent upon silver mining, the 
road suffsred more severely from the depression in that 
industry thin any other system—its gross earnings in 
1893-94 having fallen off nearly one-third and its net 
earnings considerably more than a third. But recovery 
began almost immediately and has made steady progress 
since then. Inthe late year there was a further increase 
in the gross of $634,346 after an increase of $410,797 in 
the preceding year, making a total recovery in the two 
years of over a million dollars, and a further 
increase in the net of $276,778, afcer an in- 
crease of $422,136, making for the two years almost 
$700,000. Commenting on this gain, Pvesident 
Jeffery well says that it indicates a constant improve- 
ment in and development of the districts traversed by 
the system, and evidences unmistakably the recupera- 
tive power of th Siateof Colorado. Ha calls attention 
to the fact, already adverted to, that the system sustained 
the greatest p2rcentage of decreas2 ia gro3s earnings of 
any important syst2m in the couatry during the fiscal 
year 1893 94, and that its revenues are still below 
normal figures. ‘‘But,” he goes on, ‘‘when it is borae 
in mind that C>lorado has an area about equal to the 
tates of Illinois and I>wa together, and that the Dsn- 
ver traverses half of this large territory, the population 
of which is a little less than 10 per cent of the two 
other S:ates named, it will be seen that in energy and 
recuperative power Colorado is not behind her sister 
States, and that her future is full of promise.” 

The actual amount of the net for the year, after 
deducting operatiag expenses, was $3,202,406, and the 
income from investments increased the sum to $3,239,- 
741. Taxes and charges aggregated $2,424,782, leaving 
a surplus of $834,959 for the year, an increase of 
$306,269 over tha surplas for the year preceding. Oat 
of this surplus two dividends of one per cent each 
were declared, calling for $473,000, and $143,567 was 
contributed towards the cost of 733 new cars added to 
the stock of equipment during the year. Over and 
above both amounts there remiined a balance of 
$218,392 on the op>rations of the twelve months, which 
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“This surplus is equal to nearly one per csnt on the 
$23,650,000 of preferred stock outstanding, besidas 
which, a8 we have seen, the company used $143,567 of 
the year’s income in the purchase of new equipment, 
the two amounts together being equal to over 14 per 
gent on said preferred stock. In addition 2 per cent 
was actually paid on the preferred shares out of the 
year’s earnings, so that altogether the amount earne | 
for the stock was about 34 per cent. The result is the 
more noteworthy because, as Mr. Jeffery has noted, the 
revenues of the company have by no means got back to 
normal figures. For notwithstanding the recovery of 
g million dollars in gross and of nearly $700,000 in net 
during the last two years, the gross for the late twelve 
months was 13 million dollars below the amount for 
1892 3 and the net $833,000 below what it was in that 

I. 
nt appears, too, that with this favorable showing the 
condition of track and equipment was materially 
strengthened through the outlays made for repairs 
and renewals and charged to expenses. Aggre- 
gate expenses were $4,348,780, against $3,991,212, 
being an addition of $357,568, or about 9 per cent. 
But examination of the accounts shows that nearly 
two-thirds of the increase occurred in the expenditures 
on plant and equipment, reflecting a liberal policy in 
that respect. For maintenance of way the expendi 
tures were $978,641, against $820,720, giving an in- 
crease under that head of 157,920, or almost 20 per 
cent. Actually the increase was much larger than this, 
for in repairing damages by washouts and clearing 
away snowdrifts and landslides there was a saving as 
compared with the previous year of $69,108. It 
follows that the increase in the other items 
of expenditures for maintenance of way was 
$227,028. For rails alone $136,583 was spent, 
against only $31,506 in 1894-5. Looking next at 
the expenditures for maintenance of structures, we 
find the amount was $185,743 in 1895-6 against $144,- 
137 in 1894-5, an increase of $41,606, or nearly 30 per 
cent. In the expenditures for maintenance of equip- 
ment the ratio of increase was more nearly normal, the 
outlays having been $423,754, against $398,310, the 
increase thus being about 64 percent. But in addition, 
as we have shown, the company appropriated $1 43,567 
out of surplus earnings in part payment for a large 
amount of new equipment. 

The smallest percentage of increase is that in the 
cost of conducting transportation, the expenditures 
under this head having been $2,302,145, against 
$2,188,764, so that the addition was $113,381, or only 
8 little over 5 per cent. A saving in this class of 
expenditures can be effected without detriment to the 
property, and indeed shows true economy in opera- 
tions. 

With reference to the new equipment added, as men- 
tioned above, the total cost of the 783 new cars pro- 
Yided was $387,867, and the company paid for them in 
cash without adding the cost to the book value of the 
equipment. In other words, while the stock of equip- 
ment has been materially enlarged, the cost on the 
books stands the same as a year ago, or rather, there 
has been an increase in it of only $10,070, this latter 
representing the value of certain equipment acquired 
with the purchase of the Santa Fe Southern RR. re- 
ferred to below. Another important fact deserves to 
be noted. We have stated that the 733 cars 
Were paid for in cash. The money for the 
Purpose was provided to the extent of $143,567 





out of surplus earnings, as set out above, and 

of the remainder $225,000 came out of the Special 

Renewal Fand, and $19,300 out of the Equipment 

Renewal Fund. It is a remarkable fact that the 

principal of the Special Renewal Fand has been drawn 

down only $14,000, notwithstanding this large appro- 
priation for new equipment. Of course the explana- 

tion is that enough additions were made to the fund - 
to keep it almost intact; to be specific, $215,000 of 

the company’s general mortgage 4 per cents, issued in 

1893 on account of the construction of a new branch 

and since then carried as a treasury asset, were trans- 
ferred to the credit of that fund. The whole matter 

illustrates the company’s excellent system of book- 

keeping and the careful and conservative way in 

which the property is being managed. ° 

The amount at credit of the Ranewal Fund June 30 
1896 was $437,517, and as it existed in the shape of 
cash or marketable securities, the company has that 
much available for providing further additions to the 
equipment. The report stites, however, that the late 
year’s addition, it is believed, will be sufficient to meet 
the demands of traffic for two or three years to come. 
A fact with reference to the character of the equip- 
ment mentioned by President Jeffery is worth atten- 
tion. Mr. Jeffery says that exclusive of narrow-gauge 
equipment and of standard-gauge caboose or conduct- 
ors’ cars, construction and tool cars, snow plows, &c., 
the company now owns 3,222 standard-gauge cars 
for freight traffic, each with a carrying capacity 
of 60,000 lbs., which he states is considerably 
in excess of the average carrying capacity of freight 
cars belonging to other Western systems of railway. 
He finds from a computation which he has made that 
the average capacity per car of over 100,000 freight cars 
belonging to six large Western systems is about 40,000 
pounds. It follows that the 3,222 cars belonging to 
the Denver have an aggregate capacity equal to 4,800 
of the average cars belonging to the systems referred to. 

The maximum weight of rails in the track was 
raised during the year from 75 pounds per yard to 85 
pounds, and a page diagram is given in the report to show 
in a graphic way how the weight of rail in the track 
has been steadily raised from 30 lbs. in 1871 to 85 lbs. 
in 1895. The whole of the cost of rail renewals, includ- 
ing the excess weight of new over old rails, was charged 
to operating expenses. It is pointed out that where 
85-pound eteel is used in three-rail track (that is where 
there is a third rail) the middle rail for the narrow 
gauge equipment is 65 pounds, making the total weight 
of steel per lineal yard of track 235 pounds. Probably 
no other railroad, says Mr. Jeffery, has so greata weight 
of metal per yard of single track. 

The Santa Fe Southern, a small road extending from 
Espanola to Santa Fe, was acquired during the year 
and reorganized as the Rio Grande & Santa Fe. Pay- 
ment for it was mainly in Rio Grande Southern bonds 
owned by the Denver ($273,000 being used for this 
purpose), and the Denver holds the road free from 
debt, no bonds having been issued upon it. The reor- 
ganization of the Rio Grande Southera was also carried 
out during the year, and it is stated that every bond- 
holder, stockholder and creditor assented to the plan. 
As the Denver has a very large interest in the property 
(it holds $2,255,600 of the $4,510,000 stock outstand- 
ing and $1,961,000 of the $4,510,000 bonds), it is grati- 
fying to find that, as in the case of the Denver 
itself, results of operations for the late year were very 
satisfactory. The net income for the twelve months 
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was $235,602, the requirements for taxes and charges 
only $168,896, leaving a surplus balance of $66,706. In 
the charges interest on the $4,510,000 is calculated at 
3 per cent ; after January 1 1898 the bonds will bear 
4 per cent, increasing the requirements $45,100 per 
year. The Rio Grande Southern held on June 30 
1896 $97,875 of cash, an amount nearly sufficient 
(without counting other current assets) to provide for 
the taxes and interest on bonds which had accrued up 
to that date, amounting to $99,244. 











Clearings by Telegraph.—Sales of Stocks, Bonds, “ee. ~ 
Stock Exchange Clearing-House Transactions.—The sub 
joined statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
on account of the tength of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1895 there is a decrease in the 
aggregate of 11°5 percent. So far as the individual cities are 
concerned New York exhibits a falling off of 10°6 per cent, 
and the losses at o'her points are: Boston 7°0 per cent, Paila- 
delphia 17 3 per cent, Chicago 8°9 per cent, St. Louis 10°1 per 
cent and New Orleans 10°2 per cent. Baltimore records a gain 
of 8'5 per cent. 





























CLEARINGS. Week Bnding September 5, 

Returns by Telegraph, 1896. 1895. Per Cent. 
Now York............... .....|  $304,136,364 | $440,826,447 | —106 
TRSGOGE .- ccc -cncce <sccce.cocse 59,190,170 63,634,447 —7T0 
TIBIA. 2ccesccces scccse 48,868,872 59,094,062 —17:3 
OED ccncsenne santesecoun 11,055,952 10,648,309 +3°5 
GCRIGRGO .cccce.cccce ..c0.ccece 65,067,296 71,436,275 -8'9 
SID cccasnedeiisettbedacni 17,768,046 19,767,302 —10'1 
New Orleans. ...... ..... ... 5,044,605 5,617,984 —10°2 

Seven bities, Sdays......|  $601,131,305 $370,024,826 | —103 
Other cities, 5 days.........-. 107,493,279 116,237,614 —75 

Total all cities, 5 days... $708,624,584 $736,262,440 —99 
Ali cities, 1 day...........-... 131,463,271 163,094,973 —19°4 

Totalallcitiesforweek..| $340,087,855 | $949,357,4i8 | —11°5 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the eight 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented. 





Eight Months, 1896, Eitht Months, 1895 





Description.| Par Value Actual {Aver'ge| Par Value | Actual | Aver’ge 
or Quantity} Value. | Price.| or Quantity | “Value. | Price. 








cianiingipa A 

: ae eC 
Book | Hs. soo sayan ¢21729°3172| 66°0 | |gy dod gadins| ¢ 2414861213, 59-0 
BR. bonds. $252,131.070, $166,741,842| 71°R | $344,850,480, $235,123,347 69°4 
wt bonds| §21,55,750| $24,844.420/115°5 | $5,871,450, | $6,751,791 115-0 
bonds| $1,743,000] $889,525] 541 | $4,730.60, BLBTZI51 39°5 
stocks} | $308,800 $671,816/168'5 | $384,015! $005,606 165° 
Total....|§3546211053 §2,965530814| 66°7 | 84,440,491701|82,659815135. 59° 
Gotion. -bis.| _ 29,588,100 $1, 102320670) $3726 26,103,900) $873,823,235'$33°47 

bush. oe. | 1.4 











719,950,205) $470,002, 203 93,349,223) $99,698,031 66 1-3c. 
Total value. | $3937853887 }$4,523336154| 
The transactions of the Stock Exchange Clearing-House 
from August 24, down to and including Friday, Sap:em per 4. 
also the aggregates for January to August, inclusive, in 1896 
and 1895 are given in tabular form below. 
STOCK BXOHANGS OLSARING HOUSS TRANSADTIONS 


— Shares, both sides.—~ -Balances, one side-—-- Sneeis 
Oleared. Total aa Shares. Value Shares. se Oleared. 


















































896,200,000 1,091,000 
762,100,000 997,500 
1,207,500,000 1,493,600 
1,004,800,000  1.710,500 
1:603,400,000  3°151,900 

















June....... 17,365,800 1,101,200,000 2,070,100 
July....... 2%.270,400 1.457.975,000 2,345,900 
August... 13,349,100 1,281,700,000 —_ 1,975,200 


8 + ae 145,683,200 9,314,875,000 14,835,700 835,400,600 13,738,500 52,447 



































anuary... 15 298.500 967,700,090 1,414,200 88,190.090 1,445,000 6,876 
ary. 17,004,000 1,068,600,000 1,905,500 106,30',000 1,364,4 6,261 
arch,.... 16,675,C00 1,066,600,000 1,631,500 91,000,000 1, 6,811 
eeeee 14,642,200 984,000,000 1,489,100 9,400,000 1 .: 6,468 
Feccccce 19,291 750.990,000 = =1,122,000 = 69,110,000 923,800 5 732 
une.. 15,489,600 1,182,490,000 1,594,100 95,990.000 1,323,500 6,367 
uly. 21,158,300 1,494,500.000 7,500,000 1866.21 6,996 





cccse, BLLAR 735,500. 1,908,600 107,500, ‘Raa 2 ; 

‘August... 10,537,200 1,°81,900,000 1,301,700 49,600,009 1,600,8)0 6,283 
8 mos .. 127,117.30 8,450,500,000 13,767,700 727,400,000 11,211,830) 51.799 
Aug.24.. 815,600 52,900,000 58,009 3,400,000 57,700 313 
“ 2%.. 474,300 32,400,00 37,700 2,200,000 40,600 233 
“ 26. 427,900 24,400,000 40,800 1,800,000 27,60) 271 
“ 27.. 436,400 23,209,000 32,900 1,800,000 238.809 

“ 28... 399,709 25,209,000 34,000 1,890.000 27,409 230 


Tot. wk ..2,553,90) 133.190.000 203,400 11,039,000182,10) 1,428 
Whilastyr5,258.490 355.900 000 590,039 33,599,030 546,609 1,642 
Aug.31.. 875,600 73,300,000 63,009 3,500,000 113,509 316 
Sept. 1.. 882,600 58,800,000 72,600 4,100,000 76,990 304 
2.. 528,600 33,000,000 42,000 2,300,000 41,000 879 

“ 3 ..1,100,00)9 72,309,010 93,500 5,200,000 110,309 325 

“ 4... 862,400 57,300,000 78,300 4,400,000 54,800 314 























Tot. wk. .4,229,200 295,700,009 354,400 19,500,099 396,590 2.138 
Whklastyr5,036,700 310,600,000 619,000 32,700,000 430,200 1,373 








The stocks cleared now are American Cotton Ojj Common 


American Sugar common, American Tobacco commo; ’ 
ison, Central of N. J., Chesapeake & Ohio, Chicayo Burka 
& Quincy, Chicago Gas, Chicago Milwaukee & St, Paul om 
mon, Chicago & North Western common, Chicago Rock Is 
& Pacific, Delaware & Hudson, Delaware Lackawa; 
Western, Distilling & Cattle Feeding, General Bleeit™® 
Shore & Michigan Southern, Louisville & Nashville Ma “4 
tan, Missouri Kansas & Texas preferred, Missouri Pacific = > 
York Central, New York Lake Erie & Western, New Yor oJ 
New England, New York Ontario & Western, New York Ae 
uehanna & Western preferred, Northern Pacific prefe: “{ 
National Lead common, Philadelphia & Reading, Souther 
Railway common and preferrer , Tennessee Coal & fron, T a 
& Pacific, Union Pacific, United States Leather common a 
preferred, United States Rubber common, Wabash pre 
and preferred, Western Union and Wheeling & Lake Bre 
common, 


MonetaryiGommercialEnglishAeys 
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(From our own correspoadent.} 
LONDON. SATURDAY, August 22, 1896, 

Business continues exceedingly inactive on the Stock Ex. 
chang in consequence of the rumors that nearly half the New 
York Associated Banks hold reserves under the legal minimum, 
and that only about six or eight hold considerable surpluses 
that in consequence gold is about to be sent from London to 
strengthen the banks, and that preparations are being made 
by the Clearing House Association for the issue, if necessary, 
of Clearing House certificates, 

As yet the money market here has been very little affected 
although bankers are more cautious in the discounting of 
bills. Naturally, the general public is holding aloof from the 
market, but some bold operators continue to buy American 
securities on every fall. Upon the whole, however, the 
dealings are very restricted and for comparatively trifling 
amounts, 

Oa the other hand, the official announcement that the Czar 
will arrive in Vienna early next week has made a very good 
impression on the Continental bourses, and has given more 
confidence to London likewise, From Vienna he will go to 
Germany and be present at the military manceuvres; thence 
he will visit Copenhagen. From there he will visit the 
Queen at Balmoral, and will arrive in Paris at the beginning 
of October. From Paris he will go to Darmstadt, so that he 
will be absent from Russia altogether nearly two months, It 
is naturally concluded that he would not leave Russia for s0 
long a period if he were not sure that the European peace 
will be maintained. 

Respecting Crete, Macedonia and Armenia, the most con- 
flicting rumors are in circulation. A few days ago it was 
very generally believed that Russia and England had nearly 
arrived at an understanding; th:s is now denied, especially in 
France and Germany, but apparently the proposal to block- 
ade Crete has heen finally rejected and the best opinion 
seems to be that Russia is coming round to the English view 
that a considerable amount of autonomy must be granted to 
the island. 

The operations against the Matabele are still being dragged 
out, but thos2 who know South Africa best are very confident 
that the end of the insurrection is close at hand. The news 
from the Transvaal, too, is very encouraging. The ‘‘Times” bas 
been publishinz statements to the effect that the Transvaal 
Government intended to throw ove-board the London Con- 
vention. The statements have been officially denied, and 
Mr. J. B. Robinson, one of the greatest of the South African 
mine-owners and a persona! friend of President Kruger, has 
written to the “Times” pledging himself that there is no truth 
in any of the rumors. 

The rates of interest and discount, as already said, have 
moved up but very little, and the silver market is decidedly 
weaker; still, the India Council sells its drafts favorably. 
This week the average price obtained was a trifle over 1s. 24. 
per rupee, 

Trade all over the country is steadily improving, and the 
agricultural prospects are better than they were. The whest 
crop is exceeding good, and a fair rainfall during the past 
week has improved the green crops as well as gras3. 

On the Stock Exchange there is still very little doing, 
though there has been more buying of South African securi- 
ties than for a couple of months past, and there is a decided 
rise in some of the leading mining shares. The general be- 
lief in the mirket is that during September there will bes 
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— ed improvement. Then many will be returned from 
a. holidays, the Czar’s visits will have their effect upon 
€ 


the Continental bourses, and the expectation is tha’ the 
August crushings in South Africa will be exceptionally 
But although these hopes are generally entertained, 

p - public is holding aloof from the mining 4s well as 
STiaher markets, and very little business is being done 
t by the very large operators, International securities 
eT heened and so are British and Colonial securities. We 
ee in short, in a period of utter stagnation so far as the 


ak Exchange is concerned. 
Stock Exchange ioe 
The following return shows the position of the Bank of 


Eagland, the Bank rate of discount, the price of consols, &c. 
“a 


compared with the last three years : 
1896. 1995. 1804. 1883. 
Aw). 1?. 4 Aug. 22, — 23. 


“rcula 10n 28,157,093 25,455,050 f 
= ae 136,202 7,113,53L 5,940,724 4,362,905 
ee pes 55,104,049 44,734,181 38,049,918 25,513,501 
ae te RE iAdihessanss 14,955,995 14,795,425 12,115,082 12,414,595 
Governmant se UTIELES. + eeee 28,738,953 28,341,032 10612,847 23,993,128 
Other se > anaes a 3.949.335 80,764,711 3.942.322 15,015 662 
saan nada, both departm’ts 17,474,051 AO.6s 74l ee 24,813,437 
Prop.reserve t yliabilities..p.c. 5 ; 91D ane o vA : 15 F 
Bankrate . ..-per cent e. 2 “ Aug. 24 
is, 24 per cent ... 113 15-15 107 9-16 102 1-16 9756 
poor = 30364. 80344. 2013-16d.* 245¢0 
auities Ho * 113,940,000 

* August 23. 

The rates for money have been as follows: 


——_—_— 
{ | Interest allowed 
Open Market Rates. for deposits by 








| Bank Bills. | Trade Bills. Disc’t oR 
London | Joint 
Three | Four | Sta | Three | Four | Sia | Stock | At |7tols 

| Months| Months| Months|Months|Months|Months| Banks. Call.| Days 








ray 2ul2 | 56 S& | 11-16 % 1 1M te] be 
ry 31/2 |11-18-% 11-16-94) 34 “%@L |1 @l% 4 46 ra 
Aug. 7/2 [11-16-34 34 =| 13-16 % % 1 fe fe 
 ygj2 | 13-16 | 13-16 94-15-16] 1 1@1%| 134 4 | 

a | 15-18 | 15-16 |1-11-16' 1% '14@1'4' 134 bad Me 











The Bank rate of discount and open market rates at th® 
chief Continental cities have been as follows: 





Aug. 21 Aug. 14. Aug. 7. 





Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open 
Market; Rate. | Market} Rate. | Market 


14 2 1% 2 156 
26 3 246 3 26 
24 2% 26 
2h 24% 2 
24 26 234 
1% 1% 2 

334 354 334 
6% 6 6 6 

5 5 5 5 

346 8% \g 3g 334 344 


Messrs, Pixley & Abell write as follows under date of 


August 20: 

Gold—Gold has been in good demand all the week and the arrivals 
not being sufficient to meet requirements, about £51,000 have been sold 
| hg Bank; £300,000 in sovereigns have also been taken out for 

onte Video; £108,000 in sovereigns have been paid in. Arrivals: 
South Africa, 2125,000; West Indies, £58,000. Total, 2183,000. 
Semone to Bombay, £50,000. 

Silver—Speculative holders of silver in America have been compelled, 
by the tightness of the New York money market, to realize at best 
obtainable price. This heavy selling reacted on [ndia, and silver fell 
to 30d. A reaction is now taking place and the market closes steady 
at 30 9-16d., with a much improved tone. Arrivals: New York, 
£246,000; West Indies, £42,000. Total, £288,000. Shipments to 
Bombay, £137,500. 

Mexican Dollars—A few have been sold at 1d. under silver, but for 
the last few days the market has been rather nominal. 


The quotations for bullion are reported as follows: 
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GoLp. | Aug. | Aug. | SILVER. | Aug. | Aug. 
London Standard. , 20. | 13. || London Standard. | 20, | 13. 





a hia &u d, 
Bar gold, fine....0z.'77 101877 10_|| Bar silver, fine. ..0z. 3012 
Par gold, parting.oz. 77 1058'77 1014 |Bar silver, contain- 
Spanish, old oz.76 1 (76 1 | ing 5grs. gold..0z.\3073 

New 02.76 76 2 ||\Cake si 02. 3278 
U.8. gold coin. ..oz. 19\76 410 |Mexican dollars.oz. 291 
Germ’n gold coin.oz. %/76 35 | 
French gold coin.oz. 3%\76 3% 

The following shows the imports of cereal products into 
the United Kingdom during the fifty weeks of the 
season compared with previous seasons : 

IMPORTS. 
1895-96. 1894-95. 1893-94. 
Importsof wheat,cwt.66,498,210 75,529,946 65,087,648 
Barley . 21,471,342 24,730,514 30,311,089 
15,035,117 13,771,158 

2,242,719 2,247,993 

4,203,262 5,122,848 
25,517,624 36,510,510 

19,206,050 18,441,330 20,068,417 
Supplies available for consumption (exclusive of stocks on 


Sevtember 1) : 





1895-96. 1894-95 1893-94. 1892-93. 
Wheat imported. cwt.66,499,210 75,529,946 65,087,648 64,591,776 
Imports of flour......19,206,050 18,441,330 18,529,229 20,026,687 
Sales of home-grown..14,804,665 20,521,665 20,063,417 25,533,875 


100,508,925 114,492,941 103,685,294 110,152,338 
1895-96. 1894-95. 1803-94. 1892-92 + 
Aver. price wheat, week.22s. L1ld. 24s. 3d. 21s. 4d. 26s. 3a 
Average price, season..24s, L1ld. 2ls. 2d. 25s. dd. 263. $d 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 1894, 
Wheat ...........qrs. 1,256,000 1,350,000 2,674,000 2,399,000 
Flour, equal to qrs. 249,000 245,000 157,000 252,000 
as pnsckasagebaces 1,010,000 870,000 767,000 327,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are r>ported by cable as follows for the week ending Sept. 4: 





LONDON. Sat. Mon. Tues. Wed. Thurs. Fri. 





Silver, per ounce - 305, B30!1y¢ BOllig BOLL, 305% 305g 
Consols., new, 2° p.cts. 112144, L126 1117, Li2lys, : 
For account 112:%; 1125, C112 (112314 
Fr’chrentes(in Paris)fr. 102°65 LO2-60 
Atch. Top. & Santa Fe. 115, 11% 
Canadian Pacific 585 5OlM 
Chesapeake & Ohio 2: 1314 
Chie. Milw. & St. Paul 37 68 
Denv. & Rio Gr., pref.. 4135 
Erie, common 12° 134 
Ist preferred : 29 
Illinois Central 89h 90 
Lake Shore 144¥9 145 
Louisville & Nashville. 42 
Mexican Central, 4s 
Mo. Kan. & Tex., com.. 
N. Y. Cent’l & Hudson. 
N. Y. Ontario & West’n 
Norfolk & West’n, pref. 
Northern Pacitic, pref. 
Pennsylvania 
Phila. & Read., per sh.. 
South’n Railway, com.. 
Preferred 
Union Pacific 
Wabash, preferred 


GCommercialand Bliscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of August. From 
previous returns we obtain the tigures for previous months, 
and in that manner complete the statement for the eight 
months of the calendar years 1896 and 1895. 

RECEIPTS (0008 omitted). 
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1896. | 1895 
| 


{ | | 
Cus- | Inter’ os. Mise’'| qotqi. |, Ous- Inter’ Teod'p, Misc’t Total. 
toms. | Rev’ue| Fund.| S’rces toms. | Rev’uc | Fund. 8’rces 


8 8 8 $ 3 $ | 8 $'8s; 8 
Jan.....| 17,375) 11,176 433) 2,391) $1,375|/ 17,606, 9,117/ 1,100) 1,875 29,698 
feb....' 13,908; 10,807} 992) 1,346) 27,051 13,335} 8,860 213, 693, 23,101 
March..| 13,344) 11,536 841) 1,161/ 26,392|| 14,930: 9,855 54) 686, 25,985 
April...) 11,266) 11,202 178} 2,058) 24,729/| 12,609 11,010 766| 2,457, 26,842 
May....| 10,950! 11,550 235 734| 23,469]| 12,475) 10,754 414) 2,043, 25,486 
June... | 11,352] 13,352) 1,814, 3,090) 29,108]| 12,130) 11,811 383 1,674| 25,998 
Jualy....| 12,157) 14,308} 370 2,560) 20 399;| 14,077) 12,898 132; 2,094; 29,251 
Aug....) 12,330) 11,061 23 1,271 25,58" | 15,629) 12,172 354) 1,142} 29,309 


| —<= -. me | em | | ee er ee 
8 mos..|102,680! 95.887) 3,286! 14.645 217,095'|112,801) 86.477! 3,928'12,664/215,870 
DISBURSEMENTS (000s omitted.) 


























N.Bk. 
Hed’. otal. 
} cy 
Jan.....| 15,423) 9,967 . 7,035| 1,414] 85,987 
Feb....| 12.164 12,317 3 p | 1,521) 1,839] 27,055 
March.. 14,892 11,71 2 28,186 ' 260) 1,276] 27,007 
April...) 13,730, 10,078 29,683 5,520] 1,090! 84,080 
May... 12,803) 12,804) 2,8: 20,542 | 2 1,751] 1,278] 20,837 
Jane... 13,687) 11,309 24,564 | 11,181! 10,204 298] 1,220] 22,912 
Jaly....| 22,277| 13,101] 6,710 783] 42,871] 18,432] 12,755 7,308) 974] 39,522 
Aug... | 20,328) 12,396] 2,933! 482] 86,184|'=18,437| 12,302 1,849] 647| 93,295 


8 moe. |125.394! 93.673'27,092 7,317'254,376| 120,517! 94,206 25,595' 9,267 249.5 
CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
SEPT. 1.—Ihe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes August 1, together with the amounts outstanding 
September 1, and the increase or decrease during the month ; 
also the changes in legal tenders held for the redemption of 
bank notes up to September 1, 
Nalwonal Bank Notes— 
Amount outstanding August 1, 1896 \$225,942,455 


Amount issued during August.... .... -.| $4,224,070 
Amount retired during August.......... ners 640,076 3,583,994 


Amount outstanding Sept. 1, 1896*..... $229,526,449 




















Legal Tender Notes — 
Amount on deposit to redeem national bank 
notes August 1, 1896 pale ade cade | $19,838,951 
Amount deposited during August........... $34,000 
Am’t reissued and bank notes retired in Aug. 640,076 6C6,076 





Amount on deposit to redeem national 
____ bank notes Sept. 1, 1896 { $19,232,875 





~ *Circulation of National Gold Banks, not included in above, $87,447 
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de 

m national bank notes was $19,232,875. The portion cf 
this deposit made (1) by banks becoming insolvent, (2) b 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 








Deposits by—| May 1. | June 1. July 1. Aug.1. | Sept.i. 
| $ . + 8 + 
Insolv'’nt bks.| 713,695 78,722} 829,717| 765,500) 704,565 
Liquid’g bee 4,665,108) 4,672,068) 4,989,193] 5,188,102) 5,080,000 
’o’g under 


act of 1874 |15,319,303 14,633,719/14,555,121/ 13,885,349 13,443,310 
Total..... 120,698, 106/19,984,509 20,374,031'19,838,951\19,232,875 
* Act of June 20, 1874, and July 12, 1882. 


OorNaGE BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of August aud for the eight months of 1896. 


















































= August. Eight Months 1896. 
Pieces. Value. Pieces. { Value. 
— | 
B | B 
Double eagles....... 149,000} 2,980,°00| 1,386,230'27,724,600 
ooges bs etaetngsi euanees 290,000 55,278| 552,780 
les.... 45,000 92,836 464,180 
Three dollars sesccostl 8 0—«- so cunnaune] | saesanta 
—— eagles eeeccee 5,885 14,712 
LAPS.....-0+-00--- seereees ponent Om 
Total gold......... 3,315,000} 1,540,229'28,756,272 
Standard dollars....| 2,650,000} 11,212,41 2'11,212,412 
Half dollars......... 60,000 30,000, 1,219,315 609,658 
uarter dollars..... [_ pputeesel . sehenee 2,950,412; 737,603 
BBcccccaccoeeses 60,000 6,000 750,412 75,041 
Total silver....... 2,770,000, 2,686,000) 16,132,551/12,634,714 
Five cents.......... 934,000 46,700} 6,215,412} 310,770 
One cent.......... --| 2,052,000 20,520) 25,263,572) 252,636 
Total minor....... 2,986,000 67,220) 31,478,984 563,406 
To‘a) coinage. ..-. | 5,943.0C0 6,068,220 49,151,761!41,.954,392 








M@NaTIONAL Banks.—The following informatio1 regarding 
national banks is from the Treasury Department: 
IN LIQUIDATION, 

4,517.—The First National Bank of Uvalde, Texas, has gene into 
voluntary liquidation by resolution of its stockholders dated 
July 31, 1896. 

INSOLVENT. 

2,666,- The First National Bank of Larned, Kansas, is insolvent, and 
was on August 26, 1896, placed in the hands of William C 
Stainsby, Keceiver. 

IMPORTS AND Exports FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 27 and for the week ending for general merchandise 
Aug. 23; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 





Ee | 
For week. 1894. | 





























| 1896, 1895. | 1893. 
Dry goods.....| $2,216,370 $2,958,301, $2,021,947; $2,202,028 
Gen't mer‘diss| °5,404,674| | "6,445,811| 5,635,479 5,347,517 
} —— 
tal ...... $7,621,044| $9,404,112| $7,707,426] $7,549,545 

Since Jan, 1. 3 

Dry goods.....| $77,689,477] $98,263,064| $55,356,673| $93,906,471 
Gent merdise, 225,536,177] 243,00%,149| 229,018,377) 306,401,697 
Total 34 weeks! $303, 225,654 $341,27 1,213) $284,375, °5C | $400,208, 168 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 31 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK. 





1893. 


| 1896. 





a Se — i 
For the week.. $7,616,639 $5,499,542) $6,412,153 $6,884,592 
Prev. reported) 241,156,597 213,614,819) 235,242,891) 234,485,379 


Total 34 weeks $24,773,236 $219,114,362|$241,655,044 $241,369,971 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 29 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 

















Exports Imports. 
Gold. _ 
Week | Since Jan.1.! Week. | Since Jan.1 
Great Britain Baz .... $12,089,260, $486,650)$11,62 £ 








France. .... 8,357,541| 249,576] 2,414,52 
Germany 27,002,066) 1,500,000} 1,707,290 
West Indi 616,696 36,370} 4,628,919 
Mexico. . 62 3,714 218,792 
South America.....; = «...---. 2,828,317 75,618 756,620 
All other countries. __........ 40,000, —s......- - -- 61,707 
Total 1896...... .. $50,933,942, $2,351,928) $21,411,435 


Total 1895....... $4,672,500] 52,967,815 80,166] 22'921/206 


According to the above the amount of legal tenders on 
it Sept. 1 with the Treasurer of the United States to 


r 3¢ 














metals, 


— The Mineral Industry, its Statistics, Technolog 
which has just been issued, is the fourth annual 
this comprehensive publication. 
industry of the world and brings the facts and 
to the end of 1895, constituting a veritable up- 
pedia of the industry. Valuable technical articles 
prepared for this work by eminent authorities give 
recent progress in each department of mining, 
and chemical industry, including the best methods 
tion, the uses and properties of nearly all the mi 
The Scientific Publishing Co., 253 Broa 
York, publishers ; price five dollars. 

—Mr. A. M. Townsend, New York agent for the Hon 
& Shanghai Banking Corporation, reports that as the 
of the half-year ending 20th June | 
£\ 5s. per share has been declared b 
added to the reserve fund (making that 
000) and about $300,000 carried forward to the credit of the 
new profit and loss account. 
—The Reorganization Committee of the Ore 
& Ucah Northern RR. Co., Samuel Carr, 
that nearly 99 per cent of all the bonds and stock have been 
deposited under the plan of reorganization and has voted to 
declare the plan operative. 


Exports. port. 
Silver. = —. ~ 
Week. | Since Jan.1. Week. |Since Jani 
Great Britain ...... $1,093,900 $31,159,877, $.......| 

UR ic vind cides i? aie cad 3,029,626} °..-777*"| 7,487 
EEE tcss sicidl 8 -dandaane 84,846 abun 6,176 
West Imdies........) -........ 377,838 2,240 4,798 
Sete Amarieg | 163; tine 

Tt acc.t § i a¢seses o, 19.¢ ” 
All other countries. = --...... 1:77 ts pe mar re 
Total 1896...... $1,093,900 #34,757,236|  $21.543 Bl easct 
Total 1895....... 950,199 24802831; "4 098 $1,989,699 
Total 1894...... 682,400 23;379/879 3,884 Lii4l'se, 

_ i 
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City Railroad Securities—Brokers’ Quotations, 








Atlan. Ave., B’klyn— 
Con. 58, g., 1931..A&0 
aaat, 58, 5. 1934..J&J 








bid. | Ask 





sone 

















D. D. E. B. & Bat’y—Stk./ 1 
lat, gold, 58, 1932.J&D 
Sort & 




















B’ way &7th Ave.—Stoc 80 |195 (424 8t. Man. & St.N. Av. Oo | 60 
lst mort.,58,1904.J&D/3102 |104 1st mort. 68, 1910.M&S/g110 [112% 
24 mort., 58,1914.J&J/3105 |108 | 2dmort.income 6s.J&J| 60 | 67 
B’ way 1st, 58,guar.1924'$108 (112 | Lex.Ave.&Pav,Ferry 5s.|/ 111 (112 
2d 5s,int.as rent’!.1905\3100 (104 Metropolitan Traction...| 92% 93% 
Consol. 5s, 1943...3& 12 (112% Ninth Avenue—Stock...| 157 |..... 

Brooklyn oy Fy: 60 /161 Second Avenue—Stock..| 145 (155 
Consol. 58, 1941...J&. 10%/112 lat mort.,55,1909.M&N| .....-)196 
Bklyn.Crosst’n5s.1908| 103 Se, Debenture 8s,1900,J &J{ 101 {103 
Bkl’n.Q’nsCo.&Sub.ilst} 98 (101 ‘Sixth Avenue—Stook....| 185 [195 

Bklyn.C.&N’wt’wn—Stk| 160 | ...... Third Avenue—Stock .../ 158 [159 
56, 1939....c0.-.-- eupese 107 (110 let mort., 58, 1937.J&J| 117%)118 

Central Croastown—Stk. -----. |Twenty-Third 8t.—St’k.| 300 |.. 
lst M. os, 1952 -- MOP a 

Cen. Pk. N.&E. Riv.—Stk. ‘ 
Consol. 7s, 1902...J&D } 

Columbus & 9th Ave. 5s. 

Ohrist’p’r& 10th St.—Stk. | 
1st mort.,1898 ...A&O' 102 | ...... 





§ And accrued interest 
Gas Securities—Brokers’ Quotations. 


x Ex-dividend 





GAS COMPANIES. 





B’klyn Union Gas—s 
Bonds 


Perrrerrrrrr e+ seene 


Bid. | Ask. 
83 | 84 
04 [104 


















| @AS COMPANIES. | Bid, 
||Peoples’ (Jersey City)....|170 
‘Wil lomebers Tot be. ecees 104 
Fulton ee 6a....../ 105 
0. 200 easiendel meead 
78 


seeeens 


Bonds, 58......... ..----- 














# And accrued interest 


NOTE.—This week’s prices are mostly nominal. 








Auction Sales.—Amon 
regularly dealt in at the 
y Messrs. Adrian H. Muller & Son: 


other securities the following, not 
rd, were recently sold at auction. 











65 State Street, Albany. 
INVESTMENT SECORITIES. 


100 shares N. Y. Mutual Gas Co.......... 22. cone. e ee cee eeeneeennee 201 
Bauking and Financial. 
Spencer Trask & Co., 

BANKERS, 
27 & 29 PINE STREET, - - NEW YORE 





SaMUEL D, Davis, 


SamueE. D. Davis & Co., 


BANKERS, 


iNO. 36 WALL 8ST., NEW YORK. 


Cuas, B, Van NOSTRAND 





PINE STRE 





1 ’ 
Total 1894...... 493,000) 84,215,296. 1,114,411! 13,769,759 








George Banci ar MorvvarT. 


MOFFAT & WHITE, 


ALEXANDER M, WHITE J8 


BANKERS 


ET, - 


INVESTMENT SECURITIES. 


- NEW YORB 
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~ fae Bankers’ Gazette. 


DIVIDENDS. 





—_——————_ 








y npany. Per When Books closed, 
Name of Oompa | Oent. Payable.| (Days inclusice.) 
o —¢ Railways. F , rf 
ane CIty (quat.).. .20-ccc--s-| 3 Sept. 30;—-— to —— 
Chicagne Traction (Boston), pf.) 3 Oct. 1/Sevt. 16 to Octe 20 
vat Eud Street (Bostoa), com. 314g Oct. 1|/3ept. 13 to Sept. 20 
je fiscclianeods, : 
Calamet & Hecla © iiuiMg ....--0.| * Bent, Ob insect. asus 
mmercisl Cable (quar). +. 1% = =O¢et. 1|Sept. 20 to Oct. 1 
Spirits Distributing, Ist pref. $175 Sept 15/Sept. 11 to sept. 15 








WALL STREET, FRIDAY, SEPT. 4, 1S96—5 P. M. 

The Money Market and Financial Situation.—The result 
of the State election in Vermont was the important event of 
the week, and its effect in Wall Street shows how keenly 
sensitive financial interests are to the political situation. 
The paralysis at the Stock Exchange which followed the 
adoption of the Chicago platform has continued almost un- 
disturbed until this first expression of opinion by the people 
as to their estimate of that platform and the principles there- 
inset forth. In response to this phenomenal majority in 
favor of sound money in Vermont capital aggregating a very 
large amount has been loosened from retirement and the 
demand for all classes of investment securities is larger than 
it has been during the past two months, or since the 
Chicago Convention. The result is likewise seen in the 
advance in| prices for Government bonds and railway bonds" 
and in easier rates for money. 

The foreign sentiment in regard to American investments 
has improved, but the disturbed political situation in the 
Orient has a depressing effect upon the London markets, and 
the demand for our securities is therefore limited at that 
center. The imports of gold have continued through the 
week, The total since the movement began of receipts, in 
transit and engaged for shipment from Europe aggregates 
nearly $25,000,000. 

The money market is slightly easier and promises soo ton 
assume more normal conditions. The mercantile demand is 
less urgent. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 12 per 
cent. To-day’s rates on call were 5 to 7 percent. Prime 
commercial paper is quoted at 9 per cent for the very best 
grade; other grades are unquotable. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,327,765, and the percent- 
age of reserve to liabilities was 56°95, against 58°64 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 21,984,000 francs in 
gold and 1,070,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Aug. 29 showed a decrease in the reserve held of $2,027,400 
and a surplus over the required reserve of $8,836,200, against 
$9,272,650 the previous week. 











11898. |Digreren’strom| 1895. 1894. 
; Aug. 29. ’rev. week, Aug. 31. Sept. 1. 
a * | euctared exst 
apital........... 60 622.700 clits 62, 622, 700 61,622,700 
Surplus .......... 71,276, 800 





urplus 73,294,000 
Loans & dise’nts. i455, 790, :200 Deo.3,143,300| 513; 259. "300 489,379,900 
2 17,055,500 Inc. '689,700| 13,355,800| 9,784,800 
et fet depots pages 451. 934 ,800 Dec. 6,363,800 574,929,900 585, 973, 900 
47,345,700 Ine. '549,100| 65,344,200| 91,187,800 
74,474,200 Dee.2,576,500 117,518, 200 121, 7126,500 
Reserve held... ..|121,819, 900 Deo. 2,027 ,400/182,882,400 212,314,300 
Legal reserve..../112,983, 700 Dec 1, ,590 ,950 143,732,475 146, 493,475 
8,836,200 Dec. 436,450) 39,149, 925 | 65,820,825 








Surplus reserve 








Foreign Exchange.—The foreign exchange market was 
firm and rates advanced on Monday and Tuesday, due to an 
increased demand for bills. On Wednesday the tone was 
easier and rates have again declined. Gold imports continue. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4821¢@4 8234; demand, 4 84@4 8444; 
cables, 4 841¢@4 8437, 

_Posted rates. 3 of ' leading bankers follow: 








The telhowinn were the rates of domestic exchange on New 
York at the or: der-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying 'g discount, 
selling par ; New Orleans, bank, $1 50 premium; « commaeail. 
75c.@$1 00 discount; Chicago, $1 25 per $1,000 premium; St, 
Louis, 30c.@50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $227,000 4s, coup., 1925, at 1133g to 11644; 
$25,000 4s, reg., 1925, at 113 to 113%4; $3,000 4s, coup., 1907, 
at 1063g to 107; $32,000 5s, coup., at 108°¢ to 1093g; $25,000 
5s, reg., at 10914, and $19,000 cur. 6s at 103, 

The following are closing quotations: 





Interest| Aug. 
Periods| 29. 


.~-Moh.|* 911g * 91'e* 92 
"x03 g ‘103% "10414 *105'g| ‘105 1g 
10338 10639 *106 44 *1L06 9)“ 1064 
LID | LID%*1LI4'9 *LLO%|*1LIB lg 
f 113% 114 | 115% 115%) 116% 
¥ J 109 ‘8 *109 1094 “110 
58,1904. =see¢-COUD. .~ Feb. seen ieee 109 4 *L09 9 *110 
6s, our’oy,’97...reg.| 3. & m “100 |*1004 *100 
8, our’cy,’98...Teg. “102 *102 |*10249,*103 103 
8, our’oy,’99...reg.|J. & 3.\*104 |*103'9*1O4 |*104 4 

4s, (Cher.)1896.reg.| March.|*100 |*1 *100 

4s, (Cher.)1897.reg. \*100 |*100 |*100 
4s, (Cher.)1898.reg. *100 |*100 |*100 
4s, (Cher.)1899.reg.| March./* 100 *100 *100 \*100 


* This is the price bid at the morning board, no sale was made, 


United States Sub-Treasury.—The following table show s 
receipts and payments at the Sub-Treasury. 


Aug. | Sept. | Sept. Sept. Sept. 
31. 1. 2. 3. 4. 





* 92 |* 92 |# 


28, ecowcs scocee -TOR. 















































7 Balances. 
Date. | Rescigte. | Payments, Coin. Ooin Vert’s.| Currency. 
# 7 | # # £ 
Aug.29|} 3,023,100] 2,435,761/112,759,937| 1,216,530! 79,783,661 
“""31| 3494,753| 5,944,207,112,858,761| 1,010,077) 77,471,835 
Sept. 1) 2;314,923}- 2/065;148.112,795,903| 1,070,227. 77,724,279 
* ' 9] 2'089,935| 2'580,5' 4 112,519,344 '885, 329 77/694.666 
« 3] 2°143;579| 2;212,619,112,375,515| 920,194! 773735,100 
“ 4) 2,548,057] 2,168,468/113,855,181| 1,218, 669 76,336, 538 
Totall 15,614,347 rr PaO Cres BITE one rear ATS 








Coins.—Following are current quotations in gold for coins : 


Sovereigns. ......84 85 @$4 83 Fine silver bars... — 6644@ — 6738 
Napoleons ...... 386 @ 390 | Five francs. ......— @—95% 
x Relchmarks. 470 @ 480 | Mexican dollars... — 51402 — 53 
25 Pesetas....... @ 480 Do uncom’cial.. — .... @ — 


Peruvian sols..... —47. @— 43 
ex. Doubloons.15 50 @15 75 | English silver.... 486 @490 

Fine gold bars... par @% prem. | U.S. trade dollars— 65 @—75 
State and Railroad Bonds.—Sales of State bonds at the 

Board are limited to $5,000 Virginia 6s defd. trust rects., 


stamped, at 4. 

There is a better demand for railroad bonds under the im- 
proved political and financial conditions now existing. The 
speculative issues have been most active and have advanced 
an average of about 3 per cent, including the Atchison, Ches. 
& Ohio, Chicago & No. Pacific, Erie gen. lien, Fort Worth 
& Den. City, Mo. Kan. & Texas, No. Pacific con. 5s and coll, 
trust notes, Ore. Short Line, Ore. S. L. & U. N., Reading, 
Rio Grande Western, Southern Ry. and Texas & Pacific issues, 
There has also been a notable increase in the movement, and 
in many cases a substantial advance in the quotations, of 
Brooklyn Gas, Cent. of New Jersey, Burlington & Quincy, 
Rock Island, Col. H. V. & Toledo, Milwaukee & St. Paul, 
San Ant. & A. Pass and Union Pacific bonds. 


Railroad and Miscellaneous Stocks.—The improved con- 
dition of the stock market noted at the close last week has 
been maintained, with slight interruptions, this week, and the 
volume of business has largely increased. The result of the 
Vermont State election gave a new stimulus to the market. 
Commission house buying was in evidence and prices for all 
classes of stocks advanced. Inthe general movement the 
coal shares have been conspicuous partly on account of the 
advance in the price of coal, Cent. of New Jersey having 
gained 64g per cent since our last qnotations. A large 
proportion of the active list advanced an average of 
about 4 per cent, including Burlington & Quincy, St. 
Paul, North West, Rock Island, Lake Shore, Lackawanna, 
Delaware & Hudson, Central of New Jersey, Manhattan 
Elevated, Am. Tobacco, Chicago Gas, General Electric, et 
nesota Iron, Tenn. C. I. & Ry., Western Union and U.$ 
Leather pref’d. Am. Sugar has been exceptionally stron 
and advanced to 11444, against 1055 last week. The St. Pa 
returns for the fourth week in August were disappointing, 
and the stock, which sold on Wednesday at 683g, an advance 
of 51g points within the week, was heavy and declined to 
6714. a has recovered to-day, however, and closes at 
6944. Louisville & Nashville has not shared in the general 
buoyancy on account of its report of July net earnings and 


475 
Span. Soapinons. 15 55 @15 75 





Sept. 4 4. | Sixty Days. Demand, 
Prime bankers’ ster] rling billson London..|4 +3 @484 485 @4 85l 
rN... scsntcandacceus 482 @4 82%) _........ 
Parnmentary commercial............s.00- 481404 81%) ___........ 
Amsterdany SS: 5 213, @5 21145 1951605 19% | 
Fra aetom (guilders) bankers........... 39% @ 3913,,, 40 @ 40146} 
~ankfort or Bremen (reichmarks) b’kers| 947, 6@949.2 | 95 @Y9I5lig 





the rate disturbances in the South. Baltimore & Ohio was 
also heavy and declined to the lowest quotations of the year. 
Manhattan Elevated has been unsteady but closes at a net 
advance of 334 per cent, 
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NEW YORK K STOCK EXCHANGE—ACTIVE STOCKS for week enling SEPT. 4, and since JAN, i, 1896, 













~ 








» >) |Sales of Range tor year igpq~ 
HIGHEST AND LOWEST PRICES, lai ee ay [Ont i of et 1804 7% 
"fade , , ‘ 8, og pasts 
. Saturday, | Monday, Tuesday, Wednesday, a a | Sa ghesee. Raina ie 
Aug, 29. Aug. 31. Sept. 1 Sept. 2 Sept. 3. Sept. 4. = Histon 
Bs ci ges A — ey Lae id 11,480 84<Au 71 
: 5 ; ; . & 5.Fe instal. pat BC 4Aug. 7 
Ais Tes TF TES TGR Tbs) tes t7y 17 tz te Tet Bon MAT qoizas, dig Aue. 7 Sah BOM 
16%o 17'6 1 a rs % “ig lo “lg ly “lg lq' Atlantic & Pacific ............| --- sss 1 June 10 "Feb, 
3° 2 : 10% 131 109 11 12 12% 12% 12%|Baltimore & Ohio............. 9,670) 1019 Sept. 2 44 Jan, 2 
19% 2018 att 30 20 2019 209 21 *20lg 21 21 21 ro n Rapid Transit...... 630 he ius. . eon f r, 23 
“aa, bo | *Sa. 6 *57lg 59 | *5 6 "5 60 | *57% 58% Canadian Pacitic.........----|  =-2--2| an. 3 * 
"2 ryt v4 oa aan ro 45 13% 45 45145 45% 45% Canada Southern..... 2,655 40% Aug, 7 514 Feb ig 
t rt soe = . $82 24% O58 9633 9914) 98% 994g) 994 1011y Central of New Jersey <= isa -_ 18a Apr ry) 
) 3. 14) *1 ly) *13%q 14%) *13¥g9 14% $14% 14%) 71342 14% Central Pacitic........ 3 Aug. re 
; "'a4 _.* fr ist th ia iste i 1300 1338 13% 14 |Chesapeake & Ohi ‘| 4,719 RS Aug. : Same 
} ae ass la 5 "156 *15 55 |*15 55 ("151 157 |Chicago & Alton ....... | ~~ LOS y 55 Apr 

*150_ 155 | 150. 4 . +4 a te ee eS MoT +3378! 6: 31g 65: %|Chicago Burlington & Quincy, 85,877, 53 Aug. 7 82% Abr. of 
So So | 3738 374 “37% 39 | *37%p 39 | “379 40 | “372 40 (Chicago & Eastern Mill ete. .| 100) 3719 Aug. 10. 43 Jan jg 
“30” 98.190 95° “30 98. | *90 93 | 90 95 | *90 95 “ Ps ret | 98:63! 59% Aus. 10, soi uae 8 
*9C : “t y+ an a2e.| 22a? 222,| so sago M rauk St. Pau 7g Aug, " 
agfhert- 5195" 125 1218 125 125° 36° 1257 12514 126° 83% aa ee ‘pref. yo 4 a Aug. 0 1508 ye 

ORS ccccce $125 ‘ "121% 25 | a 26. “0 « « = - 22762 851g Aus. 10/106 
ae hte 95 195 sas 95 96 | 96% 9753) 965% 97 758) Bt te ote hee &} neuen a3 123 l1a0% Aus, 28 ise A. a 

sg 7 a 3%! “BS% S5Gln| 86% B2%| 37 5 7%| 57 594|Chica, 0 Rock Island & Pacitic| 26,810) 4914 Aug. 7| 747% Feb, 
rt ts 35 34” Soul “38” 36 36° 37 | 37 379! 37 38 46 Shi sago St. Paul Minn. & Om.| 2,155) 30%g Aug. 8 455) 4 on 
= iid 12t iis 120 {115 12 (115 121/115 121 Do pref.| "20117 Jan. 7/1254) July 4 

ue 1204 tye 131 | 23 28%] 2449 24% 24 249] 24% 25 \Cleve. Cinein. Chic, & St. L.. eset 191 Aug. 8 3a Fe 1 
3° 35 | ae ae we, he he eh eee \ ee 5 er 7: g. 7 
ge | eet | #7 76 |*73 76 | *73 ge } ; pret. 600| 121g Aug. 10) 18%] 
As 14! 4| *1A4g 15 | jas a 3 15 oan 16 “lita 3Sie| ~~ »us Hocking VaL ho “4 : mee June 23] 180. daly 2 

iis | +1 1 118%, 20 | 14 i2iig} 121 122 Delaware & Hudson sasnecmaneal rie? ug 2953 Feb, 1] 

ul7 1g 115) |§11849 119%) 118% 118'9) TS fi - 4 | 1s rt "153 .153 |DelawareLackawanna& West 43)138 Aug. 10/166 June 5 

146% 149%) 150 et + A <1 *10lg : "ee Denver & Rio Grande........|  --- ---| 10 Aug. 25) 14 Feb, 

.« | *10lg lly! *10% 11 <iis| dita “its 42% 42 Do pref 655) 37 Aug. 51 Feb, a 
23940, | “39% 4019) 40% 13) 2% 1325] *12% 13 °| 13% 13%[Erle...................0.----2. 1,520 10% Aug of) 13% Mar i 
“= 1249 ae i ae 2 4 ¢ D 1st pref. 611) 2 uly 2 ar. 17 
engined a0s0s . ite BL | -----+ -eneee “159 31 29 2818 a Do 2d ceef. seeee | 3 aug. 2 3a roe it 
wewwee -~- *151 ...... | seeaee ses aa” aa | *25°° “237°°| *25. 27 |Evansville & Terre Haute....| ------ ug. 15 

sas ase leten ate leie? 119 /s107 115 “107 11g |*112_ 120 Great Northern, pret... “hen Mar. 13/121 May 7 

"206 115 (°106 115 |*107 11! 88 88 | §89 89%) 8973 897s|[llinoisCentral....... oon 316) 8418 Aug. 11) 98 Jan, $1 
“te a) ce al ee | 6 | **61g 7 | *6'g 71g\lowa Central.................- 110] 519 Aug. 13! 104 ren > 
"5g 6 §6 a a * “2 25 | 23% 23%] 25 25 0 ref. 497/19 Aug. 7| 38° Apr, 3 
qos 94.) TfS 328i “Hs, Tani 15. 15%| 15% 1 "15% 161s|Lake Erie & Western... 700} 12% Aus. 10) 22%) Pen 4 
"14 144 14% pon ae% ast 53% 637) 61 64 419 641g Do pref. Lees Soe one. sia ! 

a, 35 Lake Shore & Mich.Southern-) 3,2 an. une 

140 140%) 1s 19142 | 141 141 142 253 1447) > Ha 1s Mii 115% lone mg a ale 63 July 29] 84 Jan 7 

i ak $97 40% 39% 40 | 39g 413g) Louisville & Nashville........) 67,841) 37% Aug. 26) 55% Feb. 94 
39%. i , 10% «= = . a » 3 *2 3 21g 2\9/Louisv. New Albany & Chic.. - 1 Aug. 26] 10%g Feb, 18 
"1% 2lg) 2M 2 | *2 3 “5 6 5 8 5 5% Do ref.| 310 a Aus. 26 8 Feb, 13 
a on . ‘ * ‘ ‘ 2: 21g 831g|Manhattan Elevated,consol..| 51,579! 7: ug. el 
78% 804) 80 S2le 80% 81% zoe be oon eae $3 . 93° Metropolitan Traction....... 2,437| 794 Aug. 1ol100% May 25 

$9585 | 22% O11) 282 Bars 8s 90. | $89 Be | §90% 9O%4| Michigan Contral...........--. 240) 89 Aug. 28) 97% Feb. 11 
aE perce | $27 32°) “Ia 13% stm 15%] 1412 15%4/ Minneapolis & St. Louis...... sss 12 Ane $i 21] 21% Feb, 21 

7 o _ on = ing > °oO% 304 at pr ‘, : 

“58% G4 | 60 0 | 260 70 | 740 70 | 18 go | «se al | Do 2a pref.| 100 30 “Ans. 10 Bla AVE 2 
3 38 *3 ns 3! 9 | 3s ar , ene “3 

“10 11 $1044 1053) "1014 10% *10 10% 10 1m Sate = ne “wanes en pat 4,784| 16 “July 20| Ble Feb. 
21, ize 17 oa ee te i? 1344} 18% 1944) 15% 19 |Missouri Pacific.......... annen 15 Aug. 7| 20% Se. 
16% 17% 1718 17%) 17 22a] Lisa 20 "| “15! 19 "| *151g 20 |Mobile &Ohio................. 14 Aug. 10) 25° Jan. 

8 | “16 20 | *16 . Se oe ----| Nashv.ChattanoogadSt. Louis “<7 Sit tee 

paanas sens mennnaneee os Iie Rac at RN Rt Bie + canal teianhh cand New England ns vi 20° " Aug. 14 Sis ~~ 5 

eecece cocese| coccee secese| sconce coccce! cee 31, O9%| 92% 9 2 927, 93 |New York Centra udson. 

3 32 3% 11% Rt 7 10" 3° 40° 12 11 : 1144| New York Chicago “ist pret. 6s sae = | 

pe 2 - «Ge *65 stpref.| ------ 5} 

298 ie 200 age] Sh azn] SR wor] er] wer] BSR] al So ane to Bate 

sae ane laaan 3 36 31g|* New York New Haven & ort. ‘ uly 29) 

‘164, 167, |§1051 165% "164, 168 s164% 1645 51064 105% 16hi6 107 Now York Ontariow Wostera,| 1,612] 11% Aug. 10) 15% Jan 81 
2 12% 1219 12% ’ 935) 6 Aug.11| 11% Jan 31 
aoe i Ze 7N 3 Sig Bis] 84% 8%| 8% 8is|New York Susq, & West. new.| 935) 6 Aug. 1)) ea 

211g) 21 2 0 .| 5, . 8} 
le = ci cm 12 | 18 Bu Ye onl ee OS Nort. Westera,all instaf pa. 300] | fie Apr. 28) S39 font 
Ms =) “see ‘ * ‘ *12 : Do pref.,tr.ctfs.all ins. pd. aug. 

“12 33 2 13. | “12% 1398) “186 ee “Be 1a ion tts Nor. ., all instalm’t paid.| 5,295) 114 May 23) 117. Sept. 4 
D's 10ie| 10%e 10%) Sie 10%) ist igi 518° 1¢ 1833 1973 Do pref.,all instal. paid.| 5,246/110 Apr. 16) 19% a u 
10 20° 13 20° 43 20° “13 20 | 13 2 413. «20 «=|Or.Ry& tev Oo. rec. aact. pa.) “sae , aa] F3y Bayt : 

: ; ‘ i § r id “EB cccoes Or.8. L.& or.rec,allins. J . 4 h 

“Me bt 8% ul 7 BN 13 ‘ite 749814 13% “iSia| Phila. & Readin 24 inst. pd. 53,420 13% den. id 16, suse 
ve 8 ‘ 2 12 12%) 12 12 |PittsburgCinn. Chic 2, Feb, 

*11 12 *1ll¥4g 13%) *ll% 13% 12 124 era 47 Do pref.| 320] 40%g Aug. 12) 59 ‘8 

ae ou, 5 ——s — is ” = 3 —- 15 |Pittsburg & Western, pref....| ----.-| 17 Jan. a ete 3 

ees A ae fracscee ED [Puccces ete pee .| ...200 ------/ Rio Grande Westé Do oon } a) a a4 yt pas ly 

gooeee conesel seat aaa *107L, 112 |*109 112. |*109° 112° 9 109 |Rome Watertown & Ogdensb. 

a eS ee ae + al 4 38 | +54 3 Bile 58 ISt. Louis Alt. & T. H.,tr. Tects| sores 53, Aug. 00s en : 

“53 58 | *53 58 54 58 7 3% 37, 37, 37 3% St. Louis Southwestern...... . ,000} 27, Aug. 1 13 * Feb. % 
8% 34) *2% Su) 23 Ht 3° a 33% Be Do ret. | = 18° Aus. 123 Se 

8% 98 : . * *15 Sicsiseit’ sone 

“13° 18" «i3 18 | +15 18 | 15 S| 13° 18%) «15° 18° "/St. Paul & ulut piet| ge duly ot" Fe 

sige" lesan Se [oscar °103° +103" i10"" “103° 110""| Minn. & Manitoba...) |-..-- ug. 

*103 1i0 | «103° 110 |*103° 110 +103 “110 103 110 103 eet |st. Paul Minn. & Manitoba rigslia Saks 22% den i 
*16 71qi 16% 16%) “16 = 17, | MF 301 7% 733| 7% 7% Southern,voting trust. certif.| 1,720, 6l2Aug. 7 Boies 
7 on _ 7% ah. on “| 204 21 | 26 20%! 201g 21%) Do pret., sa cert. 1% ‘210 ape one ° 18 Feb. 
19% 20 . veel Bt “6 | ; *5 61g\Texas & Pacific. ........00---- ‘ g 8 
gd? 28 gS 38 205? 38% +29 38. | -20 38 |g*20* 39 | (Toledo & Ohio Geiitral: 1-2-7) 7... | 32 Juno 8 35 May 
2 3 a - ex, ° | on | on, 5 | *5 5 pre ee : 
"50, 75 | *50 a 7 % a oe a BX Bly 57g Union Pacific trust receipts..; 2,370) 349 Jan. a3 7 * = 1B 

ae ie i “Tig 2 “Ls 2 | 1% 1%! ‘*Lllg 2 |Union Pacific Denver & Gulf. . oo it —_ 7 

ae i ‘ | *§ %! ASD. .cccccee sooecens-sceee 1600 s- £ 

25% 5's) Sie 533) 52 13 ide 1a *| 13% 13%] 13% 144, Do pret.| 7,470 11, Aug. .7 19% Feet 
et 131 Y ly "ote 137 1e0 bis 614 6 6 6 6144 Wheeling & Lake ee oe aon ane : 40% Feb. 13 
5%8 be > the F Do re 5) 20° g. 

*21% 2319) 23'9 239) 3 = + tg om 7 te sy Wisc. Cen. Co., voting tr.ctfs.| -..-.... | 133 Aug. 21 433 Feb. 4 
"13% «2 | 1% 3]; *3% & , | Miscellaneous — 1,290) 8 July 20) 19 Jan. 27 
*8lg 9 | 8% 9 | 9 9; 9% 94) a az ar a 953 — Cotton Oil Co — "9801 87 ‘Aus. 10 69 Feb. I 
by 424 yf af : 3 fl i Cn 5 544 54 453! American Spirits Mfg. oo. oes part 132 ane ; @1 ‘Aug. 14 
2S 461°] 15% 2 Ble 15 5% 15 5 5 D 562, t. 4) a 

$18%s 1383 At anetl lave us 109% At A tr 113% x1 xl rE 1233114%| American Sugar Retning Oo, mew! oo% — beth Tene H 

9 | 100% 101 -| 1,422 = ADR. 

99672 37a 38 8078! Hi gota| gon ot 62° 183 *| + fh 64 |American Tobacco Oo....-—-- 45,210) +) Aug. 19 = a= B 

a aac | 98 *93 98 *92 98 *g2 98 pref.) .-.... re 4 8| 70% May ,f 

*92 98 | “92 ---200 “92 5 5 59g) Chicane Gas Co., certs. of dep.| 48,102 44% Aug 

At ts ai’ it 142 “| ai 1it 1% 113" 143 “1453 1433 148 esi Conseneaees Gas Company. an 155 | Aue. ar see Ape. 8 1s 

2° ‘ 25% <2 Genera ectric Co........0 ° y is 

17° zi i9 ral ti io | i 19% ne 3 * y St at sim National Lead Co......... asad 3, 397 38 y + fi May of 

| | 673 2 82 Do pre ; : .  F D. 

ao oe % a | “a *a4| wt Sle) *8 rt ay A 63 sel North A: Amesionn 0; casmaonnita S024 13% ane. 7 gt 10 
i 81g! 18% 19%) 1873 195,'Pacific Mail..... segeacedcouse ° seats 

38 aS 1s : rete talline *105 ° .-e-ee| Pipe Line Certificates.........]  s-c500e|---200 ---+ -+2:) 2" * Feb. 11 

“0S vege tan idi” It 140° in iii”| iti” i4iig itis ii3°"|pitiman PalaceCar Company| 1,763138" * Aug. a 164 a 

++ ar + 1 | 140 1° *6633 67 67 7 | *66% 67 |Silver Bullion Same. 9b300 fr: Aug. 18) 4% Feb. 10 

* é ) e ' 

9: 9% 2019} 19% 20%9/ Tennessee Coal Iron ot ‘A 7| 633 Feb. 

17 1753} 17% 17%) 17% 17 18 19% - 4 37, 373| U.S.Cord.Co.,tr.rec.all ins.pd.| 2,437) 314 Aug | > 7 

, 3 ~ | 1233 Fe 
"Big 3% 3% 3%! “39 3%) 3% 413) 3% 3% Pret., tf. rec. all ins. pd.| 907, 63 Aug. 8| 12% Feb. 7 

"6% 7 71g 7%—) 87 z9 zs a ate oe 7 & [United States Leather Co..... 325, Sig July 10 6a es 14 
G% S73) 18 47 | 45% 46% 47% 49 ga 45%] 45% 50% Do pref.| 19,619 41%, Aug. ro 

i319 $x “Isis i7 5° t7is 16% 17 iz 17%4| 17 17 |United States Rubber Co... 910 14's Aug. 13| 4 oy! 
a ” t 1 72g 

Fa ani a6% 43° 3 43 T% F959 73g 79% 49 3015] Western Union Telegraph....| 56,771! 72% Aug. 10 87358 Apt. 25 
“ talment. t paid. 

any jns' 4 3d instalment p 
“These are bid and asked; no sale mad Lessthan 100shares 1 Before payment of any) 
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f. 4. € ules) 1896. | ‘ - 4 
imscrive STOCKS Sept R tnge (sales) in i Teacirvs SLOCEs: Sept. 4 | Range (sales) in 1896. 
indie atoe unlisted Bid. Ask. Lowest. | Highest. | fi Indicates unlisted. | Bid. | Ask. |_Lou Lowest. Highest. 
= gailroad Stocks. ” ; “Miscellaneous Stocks. | } ‘ ’ 

& Susquehanna we--eeelO00} 170 |......,170 July [1834 May | Adam: 8s Express --100 {139 (143149135 Aug |150% Apr 
1D or Se cpcdsanqnneqe eee 100 7 9 61g Aug. | 1114 Feb. || American Bank Note Co  ......... 32 36 we eons 
preferred. aks ean eeeee rete te ~ | 1749 ane. i 8 a b. ag nos 200 : --=-+100 106 |110 |105 Aug. |116 May 

W. pref., nOW..--- K ‘eb ‘eb. ||Amer. Telegrap Yable. ..... ; 73 <Aug.| 97 M 
Balt. 608 Paced Orit. pref....-100} ..... 113 Lg Jan. |1311 Jan. Bay State Casi e00GRwcsgehease 50| } 12 Same 33 aay 
pelleville Fy. Air Line pret..100| 100 |105° |102 May |102 May |/Brooklyn Union Gas........ --100 751g Aug | 9519 June 
Geante Rocbester & Pittabars-100) 1d | ee ete ee Ce ee ome oe Yards “1o0| a6 * Aun.| 96% Fob’ 
a echaelt mm! 5 May 2 ay «. June. OC ar 8. 6 q x 
aeretared Rapids & OE. cs<08 ' f fee 7O Mar. 70 Mar. {1 solorado C joal & Iron Devel... 100} at fais a i. 
Sige Gr wees igo] 4 | of AME | 28 btw [Operede el ron as" ang | ae 
& 1eel, PTOL...--LUY) .. -- eee) snn-n0 o x. ‘ Mie {| a) POG .cnccccccscoes-ccccece a eb, 
Ciev. Lorals Pitta: yur. ..e.--- 50/155 (163 |155 Jap. [162 May | columbus & Hocking Coal..... 100 cenit ncaa 33 July 3g Mar. 
Dee Moines & Fort Dodge.. 00 5 6 5 Aug. 91g June ||Commercial Cable.............. 100! 125 | .....|)162% Apr. 162 4 ant 
MPretentedanonmn ie coi tie "100] Sig] oa | BM Saty |G. Jane |lDorrole Gate ee BO] ne |. cece] 21% Aug. | 33% dune 
a: « t . “) we eeeee -- oe oune seeee| « ° 
oa xs cove-+-100] 6 | 10 | 104 Apr. | 14% Feb. || Edison Elec. Til of N.Y. woke 89 * Jun. (100% Mas 
i ' -_ “pref. — 4! pr. | 50 Feb. ||/Edison Elec, ILL of Brooklyn. “100 <adin P| Semen éned cnet 
Bra Pore Marquette. a, jan 13 Fe ab. 16 Feb, ||Erie Telegraph & Telephone ..100] ......|...... 59 Apr. | 62.4 Jan. 
ed. 37 Mar. Se OS eee 100) {3648} 39 33 Aug.| 75 Apr. 
neeis Central 1 lease 14 1in6s.... 35 Jan. 9249 May ||Interior Conduit & Ins. eee ee 35 Feb 35 Fob. 
{ndiana [)linvis & lowa....---- 35 Jan, 25 Jan. | Laclede GAB... .ccccccc-ees -100/ {21 22 17 July | 30 Apr 
Kaoawha & Michigan... : R : 8 May 8 Jan. |} Preferred............. -+-- eet sabi 80 | 78 Feb. | 86% Apr. 
Keokuk & Des Moines... ; Jan. 34 Mar ||Maryland SS ee -100) 40 60 siebiaa cece 
Preferred...------ om os i 8 - 12 July | 18 Feb. | —— -Peninsular Gar C0...100} ....se/-..00 os cous 
wan. 8 ia ea "71100] “Gigl"""S%)_ oA Lug. | 12 “Fen. Rte terse: 1167 |"47"| 207 Aux. | 72. Feb: 
Mexican } National tr. ctfs. .100 5g} 1g %& May 21g Feb. || National Linseed Oil Co........100) 14 17 13 Aug.| 21% June 
Morris & Essex. oqgoencneecones 50 150 Aug. |166% Feb, || National Starch Mfg. Co.. ad coscte| cases] 4S COR 61 Feb. 
New Jersey & N. -«-100 am ----  ||New Central Coal........ padaee 100 849) 5 Aug 87 Feb, 
deen f eocee ° eons ane | Ontario Silver Mining..........100) 11 | 13 8 Jao.| 15 Mar, 
aw Y. Lack. & Western. 100% Aug. |120 Jan, | )|Oregon Improv’t Co. tr. rects..100} ...... lg June 4% Jan. 
gorfolk & Southern.... 70 May | 70 May | a aban sonsenen Ty - 349 os Apr. |340 zane 
jo Southern ......----0+ <« sees oo ||Quicksilver Mining.........-... 3 Apr 
jo Decatur & E vansville.. "ib0 14 June} 37% Feb. PE ps tiibonisacde caniidioaes MO «cacaal AO 14 June| 14 June 
ria & Eastern. ssonenee 22809 18i% 7. son Jase | ||Tennessee a So iron, pref.. 7 cants looonen 5 om 7 wage 
gselaer AVALON. - 220-00 2 UU ay y eb. |\Teaes Pacific Land Trust....-- eawes|eneree| © an. 
Ben Grande Western pref...... 100, 39 Jan. | 4644 Feb, ||U. 8. Cordage, guar., tr. certfs.100) 14 16 12 Aug.| 2453 Feb, 
Tol. st. L. & Kan. City{]-...--. -100) 5 Feb 54g Apr. ||U. 8. Express....... veeceseeee--100! 33 | 40 | 35 Aug.| 48 Apr 
TeetnDA Ta occes-2n0-ssscel® aes Wells, Puree Express .........- 100! 85 | 95 | 80 Aug.'101 Feb. 


























K STOCK EXC H ANGE, PRICES | (Continued )p—LN. ACTIVE STOOKS. 



























(t Inc licates actual sales. J 















































































* No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 4, 


{ Actual sales, 









SECURITIES. 


Bid. 


SECURITIES, 





Bid. 








SECURITIES Bid. 








Class 


Class 3 C, 43 
Ourrency fundin, 
Arkansas—6s, f und, Ho 





Non-Holfurd 
7s, Arkansas Central RRj 
slana—78, CONB........--.L914 


0. 





Stam: 7 gee me cosas 
in tenele. 40....2<.,.0.... 4004 





100 








cial tax, Clase I. 








6s, non-fun 


Misesouri—Fun4d........ 
North Carolina—6s, old.......S&T 






onsolidated 48...... 


68 
South Carolina—44s, 20-40..1933 
d 888 


-1894 1895 


900 0 
-1892-1898 

















||\Tennessee—6s, old......1892-1898 
6s, new bonds ......1 


Compromise, 3-4-5 6s..... 


892-8-1900| ©-...- 
new series....... o hen 








PS 1910] 95 ° 

heen 919/110 |......|| Penitentiary 4198...--.. anal 
95 |107 |/Virginia funded debt, 2- $a.71991 561g 
seeceel eeee-!| 68, doferred t’st rec’ts, stamped. 4 






























New York City Bank Statement for the week ending 



















































































New York City, Boston and Philadelphia Banks: 

































































































































Aug. 29, 1896. We omit two ciphers (00) in all cases, Capital & 
PyTyTTS Banas. | Surpius.| Loans. | Specte.| Legals. |Deposits.t| Otre'l'n | ctearinge 
(00s omitted.) | Oapital| Surpl’s| Loans. | Specie. Legals. | Deposits. | oy... . | an her ee ry 7 . | o- | oe 
, | Ane Basia tga ab Meaty Saar cae eg Meee tt rar 
” 3, . | 9 2/502,8 
Bank of NOT oe OF k'|82:000-0)$1,806,5)811,500.0) $380.0) $2,000.0 610,G40.0 | + 15../183.918,7]/484,018,2146.863,0| 79,395,6 487,393, 7 15, 7318. |487 660,9 
| 968, 7] "566 9) 165.1 1'483'8| 9'°513'1 “ 22,.1133,916,7 453, 933,5/46,796,6) 77,050,7 453,293,6 16, 365,8/441. 280, 5 
| 2, 148/9 8,593.0! 632'0 1'492'0! 7121-0 pa 29. 133,916, 7|455,790, 3/47, ,345,7| 74,474, 2) 451,934, 3| 17, 055, 5 416,580,2 
| 2,503,7) 14,5232) 1,397,3| 2,592,5| 15.752.5 | aug it 
202° J wl “a > g.15 | 69,351,8/160,840,0| 7,107.0) 7,337, 0) 136,11i, o| 10,014,0) 73,785,1 
| gee! gohase) 5 2050) 795.0) 3586.0] 22..| 69,351,8/161,794,0) 7119.0) 7.613,0/134,375.0) 9,978.0] 71,022,6 
ne 93.0| | 2°377 | "40° 317-1 1767.1 Phitee 69,351,5)160,921,0) 7,146,0) 6,833, 0/131, 393,0 10,046,0) 69,767,7 
Ohemi 7,409:0| 22°800;0| 2,402°3| 3,962'4, 2U478,7 ee Te 4 
, ’ r on) ~ , J | eit? g.15..| 35,263,0/102,505,0 25,390,0 94,874,0) 6,556,0) 53,192,2 
Sec is +94 2 He 0737 bth 1 roy rete “"" 92."| 35,263, 0|102,5%9,0 26,040,0 95,0720) 6,599,0] 54,454,3 
Butchers’&Drovers’| °300,0| °204/3]  1,371't | 128'3 te Tee | 29.1 35.263.01102,352.0 25,890.0 95.230.0 6.547.0| 50.344, 7 
Mechanics’ Trad’s| 400,0/ 39,0) 2,320.0/ 40,0 -245,0| 2,126,0] + We omit two ciphers én ail these Now 
pn ag Ree sone saa’s ° ys 1863 to @ ses + Including for Boston and Philadelphia the item “ due to other banks.” 
h National... 1 3, *573,4) 25." 241'6| 1.770. 
Baeof New York..| 1,200,0| 49003) S!08454, “2e'6| boats, 2igs'2| Miscellaneous and Unlisted Bonds : 
American Exchange} 5,000,0| 2,493,4) 23,396,0) 408,0) 2,884,0) 15,629,0 
5 20,890,686) 355,2) 3,480,0) 13,880,8 Miscellaneous Bonds. Miscellaneous Bonds. 
5,293,3 729,1) 632,5| 4,323,2 | Amer. Spirits a lst 6s...) 61%b.| |Manhat. Beach H, & L. g. 48. 
7,196.9 396.5) 1,228,0) 6,595,6 | Br’klyn Un, Gas,1lst cons. 5s.) 103 b.| | Metropol. Tel. & Tel. 1st 5s 
2,615,5 329.8 412,0| 2,773,1 | Ch. Jua. &8. Yds.—Col. t.8.,58) - Mich,.-Penin. Car lstis . 
10,163,9) 1,577.5) 943,8| 10,2249,8 | Col. C. & I. Devel. gu. 5s..... Mutual Union Teleg.—6s 
5,766.1 435,3) 916,6| 5,493,4 | Colorado Fuel & I.—Gen., 5s. Nat. Starch Mfg. 1st 6s...... b. 
1,928,4 197,4| 616,7| 2,494,3 | Col. & Hock. Coal & I.—6s, g. N.Y. & N. J. Telep. gen. 53..| ..... s 
4,584.0 324,0 611,7| 4,661,2 | Cons.Gas Co.,Chic.—1st gu.5s Northwestern Telegr ro Nar maid 
5,4) 3,118.9) 1,937,1) 16,679,1 | Consol. Coal — G6. cocces<- P-opie’s Gas & C.; lst g, 63.| 104 pb, 
2,970,0 273,1 476,23) 2,547,0 | Det. tas con, 18t 5 ........206 Co., Chicago.....§ 2d g. we -/3106 a. 
.834,7 338,0) 146,7| 2,580,7 | Edison Elec. TL ‘Co.—ist $e.. Jat C028. g. GS ....6....06..-|* 96 a. 
3,3 157,3 554.6) 2,821.0 Do. of Bklyn., 1st 5s.. Pleas. Valley Voz ii- “ist g aaa “ 
74 497,9| 1,096,8| 5,607,3 | Equit. G.-L., N. Y.,cons, g- 5s. Sunday Creek Coal 1st Ms _ aati 
7,0| — 334,8| 476.0| 3,078.9 | Equitable Gg. & F.—1st 6s. U.S. Leather—S.f. deb.,g.,63.| 1074gb. 
$36,7| 1,021,4| 1,044,0) 8,181,0 | Henderson —.: —s és. Western Union Teleg. —4$...|" 03 b. 
000. 25,3 395,0 $55,6| 4,786,0 | Illinois Steel d Wheel. L. E.& Pitts.Cval 1st5s enn 
0 336,0 128,0) 2286,2) 1,640,0 Non-conv, deb. 58 ..... Unlisted Bonds. 
a oo0'0! ooeas's 20.04 3,00 7,0) 2 aoe LAY Int. Cond. & [ns. deb. 68 Jomstock Tunnel—ine. 45 6 b 
40) § ‘ 24, y 9 '* 25e ‘ y ', 6 . 
sat es "250,0) 139°0 ,151,6 = 88:3 es Fei 1127.0 Norts.—“ b”’ indicates price bid; “a” price aske?, * Latest price this week. 
ourth National..../ 3,200,0) 1,964,2) 15,405,7| 1,048.2! 4,296,1| 16,649,3 , ; ‘ 
joond National...) 'so0‘ol pe o 9800 ‘1520 te Mette Bank Stock List—Latest prices this week. (*Not listed.) 
750,0| 33,4) 3,242.2] 240.5 | "323,3| 3,107.8 | BANBS. | Bid., Ask, BANKS. | Bid.) Ask. BANKS. 
500,0| 7,230,8| 20,185,9| 457,6| 4,117.5} 17,743,8 | ———_—_—_| _— a 
1,000,0 20¥,4) 6,660.2) 1,385,0 395,1 7,041.1 | America.....|: BOO | .--nce Garfield....../...... 625 N Y. Nat. # Ex 
PAs aa one 300,09 75,0; 1,380,7 133, 222,2; 1,299,5| Am. Exch...|165 |170 ||German Am./105 |110 h 
N eos} 250,0 593,1| 2,730.0 394,0 338,0| 2,546,0] Bowery*... (275 _... ||German Bx *|....../367 | 
New York County-: 424, .5 | Broadway ...|...-.. 240 ||Germania. [380 |. | 
G 294, 568 MEAN. Lenses Green wich 
135 || Hanover.. 
Had. River. 
Republic... : 
Seaboard .../170 |174 
$ «| Second....../425 |....06 
d Seventh ..../100 
899;0 #02,0| 5,8 East River../120 | ... A 
200,0 346.4 ,776,0 131,0 213,0 326. llth Ward.../200 |...... erch sats’. - 130 IPG ..cccce eccsce 
Nat. --| 2,100,0 356,7| 10,585,7 219,3) 2,832,2) 11,153, Fifth Ave....|2700 |......||Merch’ts Ex./110 --- | Tradesm’n’s) 85 95 
eet Mat. oo 300,0 905,2 5,193,0 435.0 764,0) 213, Fifth*........ 250 ‘275 _eae.-- 400 |...... Union Sqg.* .|175 |205 
erty N. Bank....| 1,200, 539,6) 8,133,1 401,2 1,674,6 845, ‘St. ... 2800 |......|/|Mt. Morris..|100 eco ON. ...202|200 | ...000 
wy ae Bank. 500,0 200,9| 2,094,8 30,6 434.6 47, tN., 8.1.)110 ---0e|| NASSAU. ..-c06| -----/150 | Un’d States|175 oo 
ot. Exch’ge.| 1,000,0 322,6| 3,274,7 541,5 372,2 3,028,8 14th Street. ./...... 175 ||N. Ams’dam/180 a estern ...|110%)114 
Total Fourth .....)160 |175 ||New York.../215 |230 || West Side../275 |...... 
ee _---- __--- 60 622.7'73,294,0'455.790.2'47,.345.7' 74.474.2'451,934,8 © Gallatin......'290 '310 ||N.Y.Co’nty.'610 nan 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 









































Von, Lxny, 
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; Share Prices — not Per Centum Prices, Sales a 
Active Stocks. =. | of the | Range of sales1, 149; 
4 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, —___. ¥ 
Aug. 29. Aug. 31. Sept. L. Sept. 2 _Sevt. 3. Sept. 4 Shares. Lowest. Higney 
Atch. T. & 8. Fe}( Boston) . 100; 11 11 1l% 11%; 11 ll 1133 115.) 41s ll Ll 11% 2,472 8¥g Aug. 7 17% Feb. 5 
atiantic & Pac. BOD) ceccce ceccce] cccne: cocece], coccce ccccce] coccse seceee| ccccce cocens 1 aniiain 4 Juue 8 By Feb, 4 
Baltimore & Ohio (Balt.). ses "ED cncead osende enese aa <eanas 11% 11 4| “12 13 "12% 13lg 5(} 114 Sept. 2 44g J . 
Balt. City Pass’ger “ §$ 25) ...... .....- [SD | cccnan caste] cqnade sasapel ‘Sesnae sacnce “> GE ET jceus 60 July 20] 70 bay 7 
Traction “ . 15% 15%) 15% 157%) 16 16 18 16% ugne + tee 1645 168) 1,045) 145 Aug. 10 191g ‘oe 
Trac’nf (Phil.). 25) ...... ce. 15% 15%] 15% 15%] ....ce -.nn0e 16% 16% 321] 14 Aug. 10] 19 ry 16 
& Albany (Bosion).100| 205° 203""| 205 205 "| 205 203 | 203 2087) 2039 20546 *205'9 206 43/200 Aug. 4/217 72h? 
& Loweil 100'*200 203% 203 203 |* sue 203 | 203 20% |*-..245 203 9/200 Aug. 10/209 Jum 
& Maine. “ ‘151 isa 153 | 153 153 |"i53 160/149 Aug. 11/171 Pep’)! 
Of Mass... “ = LOO)... awe conser | ---00- eneeer| -nnee © -ccees| snenee sowns| ---000 "9 10 | -cccce LO) Mar. 3i| 124 Mar } 
pee “ 00 i ERE) PELE TS, RR 54 | -..2;| 5249 July 10] 56° pore 
O> o.Bur.& Quin “ 160} 60 60%; 60% 62%) GO% 62 62% 63% 63 63'9 65% 20,507| 53% Aug. 7| 82% Apr, 
Onio,Mil.& 8t. P. (Phdl.).100) 65468 654) 66 ar tee 655 66%) 667, 68%) 675 68% 655 16,670) 60 Aug. 10 He a June] 
Oho 0.&G.vot.t.c. “ 50) 5 5 > 2 | ise oe 4% 4%] = 5 5 5 | (855) 4 Aug. 8| 129 Jan 2 
Cit. Bt.Ry.ofIndj “ 100)... ...... 13 15 ig a e « <cxsee|* sonee 1518 110] 14% Aug. 14) 30 "Jan; } 
Fitchburg pref..(Boston).100] *85  ...... 854 8544] 85% 854) 86 86 | 86 86 | *86 87 39] 84% Aug. 14! 97 Feb. 19 
Lehigh Valley.. (Phila.). 50) 28% 29% 29% 29%) 29 29%| 29% 29%) 29% 29%) 30 30 1,253) 277 Aug. 27) 38g Jan, 30 
Metropol’n Trac. g « 100; 90 90 91% Ol%; 91 91 91% 925 921g 92% 92% 934) 2,324) 78% Aug. 7/1094 May 95 
Mexican Cent’! ( Boston). 100 vi 8 8 8 "7% 8 8 8's Ble 89 819 1,805) Gl Aug. 6) 1253 Pep, 4 
New England.... 100} wccsc. ooo ees] .cacee sco «| cccece escces eeccce cccese| -coce 2 cnnmie “35 BB | ljwccce 35 Aug. 1) 51 Jan, 28 
Preferred ......  =——- 19D) coccne cccce: |’ ose 2. 60 60 GO I* .ccce o Ee F'ccuss .- 60 “57 62 3} 55 Aug. 32) 85 Jan, 
@ectarn Conteal (Bab J. GO} cacese cncce- 65 65 Se. Ge} cannes canaesl canner a e-<s| ‘65 66 42) 65 Aug. 27! 70 Feb, l 
Morthern Pacific! (Phila. )100 10%4 10%] 1033 10%3) 9% 9%] 1033 1019) 10% 10%] 11% 11% 1,920 May 25|}11% Sept, 4 
Preferred! oes a ig, Freie ‘17% 17%) 18% 18%] *18 18%| 20 20 227| 9% Apr. 17320 Sept. 4 
Oid Colony.....( Boston) 100) 174% 174%/'174 175 | 173% 1738 1738 17332 17316 173%|*173 175 58|173_ Aug. 11/179 May § 
Pennsylvania ...(Phila.). 50) 50 50%; 50% 50%) 50% 50% 50), 50%) 50% 50%) 3,361) 49% Aug. 27) 54% Apr. 23 
Phil. &Reading.t “ 50} 315;_ 4716) 4% 4%) 3% ane 3% 4316 si06 491, Oris gsi° 18,159) 1% Jan. 10) 81,, ine ts 
Philadelph. \ « 50} 638 63%) 63% a +> 6338 oe ay 61 64 6,139] 57% Aug. 10 io May 
Union Pacitic...(Boston).100) °5 5 be eocece 516 5g ble) =*5 58 on 150} 3 Jan. 23 r, af 
Union Traction. .(Phila.). 50| 11% 12%) 11% ty lits 1L%; Ils us 1l%® 1153) 115 11% 14,126) S% Aug. 7 0° Ape 18 
Miscellaneous Stocks, 
= Sug’r Retin. (Boston)... 10538 10619] 106% 108%; 108 109 10953 11233) 11149 113 11233 114%) 42,218) 9514 Aug. 8/126% Apr, 21 
Preferred ...... anc ae 98 9 98 9819) 98 99%/ 100 100 |*10014 10142 656) 9215 Aug. 10)105% June 12 
Bell Telephone a 100} 198 198 198 1989) 19949 1994/ 199% 200%/ 200 20114; 205 206 476/195 July 29/208 Junelg 
Bost. & Montana. - 25| 76 7678 6% 77 75 77 68 %| 76% 77% 77 bf 14,739] 65 Jan. 7 oil's June 15 
Butte & Boston. o 25] “Lg ...... 1% 15) “Ll ..... “Le .nneee 1% 1 “lle 1% *600 144 Mar. 7} 13% Jan, 31 
Calumet & Heci a 25; 300 300 | 300 300 | 305 305 |*304 ...... x30048301 *301 303 73/295 Jan. 3/311 May 29 
Oanton Co ....... (Balt.).100] ..cces -ccce-| -cocee sooce- ccceee eoneee| cccce nonge| «.ccce «csess| cccans OO seeens| G4 Junel8) 64 Junelg 
Consolidated Gas * 1 "57% ......| “57% 59 *58 59 | "58% 59 58g 55% *59 0 56, 5548 Jan. 20 Apr. 3 
Eleco.8tor. Bat’y I (Phila, ).100) 24 24 24 245%) 24 24 24% 25 25 25 2533 25%3; 1,200; 20 Aug. 10) 36% Apr, 15 
Preferred {| 100) 25% 26 26 26 25 25%; 26 26 264g 2614) 27 27 471; 22 Aug. 8/ 38 Apr, 16 
Erie Telephone. (Boston). 100) ‘56 57 *56 57 56 56 56 57 564 58 57 57% 105) 51% Aug. 10) 63 Jan, 31 
General Electric. 100} “23% 24%) 24% 25 24g 24%) Zale 2554) 25% 26 26 26%; 5,691; 21 July 16) 39% Mar, 13 
Preferred ...... 100; 58 58 60 60 *55 0 61 65 *62 65 *62 5 250; 50 Jan. 8/ 78 Apr. lé 
— Steel . = 100}; 35 35 32 32 37 37 38 38 36% 36's) 36% 38%) 1,489) 32 Aug.31) 75 Apr. 15 
n Sto toreSer. “ Sr *16% ....0 179 17's) *17 17%| 1749 17%] 17% 179 "1749 18 75| 15% Aug. 12) 21 May 6 
Lohi'h Coal&Nav. (Phila.) 50) *3848 39 "39 3914} 39 39 "39 3914} 39% 39%) 39%» 3% 71| 38 Aug. 3] 46% Feb. 8 
N. E. Telephone (Bosion).100} *91 92 "OL cco-ae| Wl 92 *91 cone 1 91 "91 92 92) 8749 Jan. 23; 96 July 17 
Pa.fieat,C.Pow( Phila). esene il 1l ll 1 11% 1153) L1l% 117%} 1153 115) 11% 12 1,314' 9 Jan. 7) 15% Junel5 
Unit’d Gas [mp. 50] 63 63 63 63 3 64% 64% 4% 65 64% 6514 1,717; 5348 Aug. 1) 814Jan. 3 
Welsbach Light) “ 39 39 39 39 391g 3944] 39% 39%) 39% 39%) 39% 39% 17 - yon 16) 67 Feb, 17 
West End Land..(Boston)....| *l'e......) “lg ...... BD ccuase l%® 1.4 1 ...... ‘ls 2 90| 1% Aug. !0} 216 Feb. 14 
* Bid and/asked prices:| no sale was|made. t Trust recei|pts, $5 paid.| { Trust reo.,all instal.'pai 














































































































































































Inactive Stocks, inactive stocks. Ask. Bonds. 
erie © September 4. Boston United Gas, 24 m. 58..1939/§ 62 | 63 ||People’s 1rac. trust certs. 48..1943) 91 | 92 
Atlanta & Charlotte (Bait.).100) ......| 90 ||Burl.& Mo. River xen 6a, J&J\¢114 (116 ou a lat ser., 58.1918, Q—J| 101 |...00 
Boston & Providence (Boston).100| 251 |254 Non-exempt 68....... J&I'/G105 |106 ila.& Erie gen. M. Bg. * 1920, A&O) ...200| veces 
Camden & Atlantic pf. (Phula.). 50} ...... 45 Plain 48......-«..0- J 95 | 98 o< OFt., & Z..n0n0- A&O} .... 
Oatawissa........-...- BO] .ccces|ccce --||Chic, Burl. & Nor. 1st5, ize, A&O|) 95 |100 ||Phila & "Read. new 4¢., 008 J&J BN aa 
1st preferred ....... . 50] ...00. 53 2d mort. 68....00-----1918, J&D|)} 95 | 98 1st pref. income, 5 g, 1958, Feb1 | 33 
Central Obio.......... (Balt.) 50) ...... 40 Debenture 68......... »J&D)) 95 98 2d pref. income, 5 g, 1958 , Feb. : 1344 19 
Chicago & West M 2 (Boston). 100 5 10 |/Chic. Burl. & Quinoy 4s. .1922, F&A\|) 93 | 95 3d pref. income, 5 g,1958 Feb. 1| 14 Ay 164 
Connecticut & oe 100; 136 /|141 Iowa Division 4s..... 1919, "A&O 95%) 97 2d, 5B..cc-ccc-cncrcne- 933, A&O} 12 coecee 
Connecticut Rive: « 100} 240 /|245 ||Chic.& W.Mich. Po 58, 1921, J&D|) 38 50 Consol. mort. t.F.---01911, J&D ize coccee 
Consol. Trac Lot N, 2 “11 (Phila.). 100} 20 22 ||Consol. of Vermont, 58. 1913, = 53 56 Consol. mort. 6 sat 911,J&D} ...... 
Delaware&Bound Br. TOO! cases 163 nt River, 1st, 58..1927, Ad 70 | 75 Fupcovement g. see A&O coccce 106 
Flint & Pere Marq...(Boston).100| “10%9| 1149||Det. Lans. & N Nor Mt. 7s.19 Too sas|* 60 | 65 5g. tanned 1922,M&N} --.-- 160 
Preferred ..........- 1 30 | 35 ||Kastern lst mort 6 &8../9114 [118 Terminal ae g-. rey OY. = 107g 108 
Hestonville Passeng . (Phila.). = 45 | 47 ||Free,Elk. &M.V. sist 65.1985, end.|9125 |127 ||Phil. Wilm -» 48. 1917, A&O s-s00/LOLly 
Preferred {|......... ««-e«.| 5749|| Unstamped, lst, 933........ 120 |121 ||Pitts.C. & aL ies Hi. -n-1000, F&A| 107 (109 
unt. & Broad Top... = 50 ougege 27 ||K.C.C. 0S Spring. 1st oes. 1925,A&0/9 60 | 70 ||Rochester Railway, con. 5s ..1930 cones) 00 
Preferred..........- os 50} 48%) 49%4//K CO. F. con. 68, ‘i928, M&N|§ 80 | 83 SohuyLRE.Side, Lat 5 g.1938, J&D| 101 |-sea0e 
Kan. C’y Ft.8. & Mem. nesoye. 100 5 10 |/K.C. eT lst, 28, 1927 M&S|" 50 | 55 ||/Upion Terminal lst 58. .eeneeF&A éseee o| ecoces 
Preferred .. 100} 35 | 55 ||K-C. 8t. Jo. &C. B., 78..1907, J&J'§12149/123 Bonds,—Baltimore 
Little Schuylkill...... (Phila.). 50| ...... 6019)| L. Rook & Ft 1. “ist, 2. J&J\) 70 | 76 ||Atlan arl., lst 7s, 1907, F&J| 115 118 
Maine Centra'...... { Boston) 100| 130° 135 ||Louis.,Ev.&St.L.,1st 16.1 926,A4&0/100 |103%g Baltimore Belt, ist, 58.1990, M&N| 80 | 80% 
Mine Hill & 8. Haver. (Phila. 3}. Ge vcsent GO 2m. Boceoce-<coce 1936,A&0O/}§ 83 85g) | Balt. C. Pass. lst 58....1911, M&N/ 113 (1/4 
Gesquenenioe Val . ee --| Mar. ‘i. & Ont., 68..... 1925, A&O|})105 {107 ||Balt. Traction, lst 58..1929, M&N| 107 108 
American Co.. * a 439) .cccce Mexican Soontral, 4 %..-1911, J&I'9 76 78 Exten. & impt. 68..-.1901, M&s} 1u1 (101 
Borth Pennsylvania. oo 1st consol. incomes, 2 g,non-cum.| 16 19 No. Balt. Div., 58..... BS J&D st _— 
Or.8h. Line 2d asst. . oy Boston). 100 2d consol. incomes, 3s, non-cum. 5 8 ||Baltimore & Ohio 4 Rey sees, 4 00 | 
Pennsylvania & N. (Phil a.J. 50 -| N. oS Sais lst, 76,1905, J&J*|*113 (115 Pitts. & Conn., 58, ---1925, F&A! ..ccce 
Philadel. & Erie 50 lst mort. 68...... 1908, J&J\*110 /111 Staten Island, "2d, 5 g. 1926, JH); .-2n00 
” (Boston). 100 oO —, &L.C. ., Con.68...1920,A&0/§ 75 | 76 rs bee rIst4eg. 1990, J) 95 
NO. 68...c00 secece a= --1920/9....2.{ 15 & Yad. Ser. A.,6g. + cocces|-scous 
( Balt.) .100} ...2. Ru pas, 1s +68 M&N/) 999/101 6, J&D we) 45 
a 100} ...-. < 1898,F&A |} 891g) 92 Serie A838, J&D| ..... | ecsce 
of Boggen). 50} 67 | 67)g/! onde. —Phiiadel ania l 1930, M&e| 93 100 
0} 88 ate y 1st 5s, g.,1919,M&N| 100 |....2.) t. yo 932 Mae 108 |..... 
2 (Phil). 100] 233 |..... .| Buffalo Ry. con. on 58..... sell cccaca|scsass } a o- lst ter 1988, S& 107% 103% 
GON cccces 60 | Catawissa, M., 7s......1900, F&A! ....../1084g)|Ch Ool.&Aug. ext.58.1910, sa 1014 103 
ye 50) ......| 20 | Choc. Okla. & Gulf, prior lien 6s..| ...... 106 Col. 4 Siar lat 5-68.1917, J&J| 101%9|105 
D . coo Citizens’ 8t,Ry.of 1nd. ,00n.58.1933| 50 | 75 ||G@a.Car. & Nor. 1st 5 g--1929, J&J| 6649; 70 
Wisconsin Central. ..( Boston). 100 1%} 1%) Columb. St. Ry,, 1st, con. 5s..1932] ......|......|| Georgia Pac., lst 5-68...1922, J&J| 105 | ..-000 
Preferred ...... .... po 100; ......| 10 | Columb. O. Crosstown, jetties eonnee|-coeee||MOrth, Cont. 68...000--2-1900, J&)| 10749)...-48 
Weseut. Bem. &Roch “ 100] 114 [118 | Consol. Tract. of N. J., 1st,5s.1933) 78 | 80 Bac cennnccecesennee--L904, J&J| 110 |..-000 
ISCELLANEOUS. Del. & B’d Br’k, 1st, 7s. 1905 5, F 120 |......|| Series A, 58....000 -=241926, J 109 | .-s000 
Allouez Min’ §, asst pd( Boston). 25| 40 |°45 ||Easton&Am. 1atM. 58. 1920 ,M&N ccece| ccccas 4146 ..ccccccacns ccccce- A&O| 108 |.--«00 
Atlantic Mining...... 25} 15%9| 1649/ Elec. & People’s Trac. stock, tr. otfs| 6553) 66 ||/Piedm.& Cum., lst, 55. isi’ F&A| 100 |..-c08 
Say State Gas {...... ped 50 773} 8 |\Elmir. &W i» lst, 68.1910, J&J.{ 120 |......|| Pitts. & Connelis. 1st7s.1 1898, J&I| 102 | .--000 
Boston Land......... = 10 34s; 4 ||Hestonville M. & F., 00 con. 58..1924| ...... 111 |/Soathern, 1st 5s.........1994, J&J| 83 | 83% 
Oentennia) Mining... ” 10/ -15 |°25 ||/Hunt. & Br’d inten 58.95, A&0| ...000| --<00 «|| Vir; Mid., 1st ©s..-2008 "M&B| 109 |109% 
Fort Wayne Elect.{.. ps 25 1%; 2 ||/Lehigh Nav. ae coece| coves 2 ae teeta 91] Mé&e 108 % 10948 
Franklin Mining..... ps 25 8 2d 68, gold......-...- -189 102%5 103 3d Be Bawnene--eelD16, M&S) 110 |.--000 
Frenchm’n "a Bay L’a. ad 5 4g|} General mort. 41g, ¢. 1924 edaial 4th Series, 3-4-5 “aon M&E&| ....- | -se0ne 
Kearsarge Miviug.. “ 25 97%| 1014) Lehigh Val.Coal Ist 5s,g. 1933, ri 95 196 5th Series, 58. -o0s....1926, M&E| .-.200 100 
Osceola Mining...... o 25| 22%) 23%) Lehigh Valley, lst 6s...1898, J&L 104 |......|| West Va Cd P. “ist, 6g.1911, J&J| 102 [103 
Pullman Palace Car “ 100] 142 [144 Te Wa.canccccnsuncecees 1910, M 127 13 Wert’s N.C. Consol. 6 g. 1914, J&J| 10149) 102% 
Pennsylvania Steel.. . (Phila). 100} 20 |...... Consul. eR TED saseee| --0=. |; Wilm, Col. & Aug., 68. em J&L} 110 {115 
Preferred §j......... 100; 40 | ..... Newark Passenger, con. 5s...1930/ ...... 100 MISCELLANEOU! 
Quincy Mining. ...... (Boston). 25) 105 (108 ||North ran lat, 4....1936 MAN} 10334)... |Baltimore Water Be. 1916, M&N| 121 | «0000 
Famarack Mining... 25} 70 | 72 || Gen. M. 78......... dg Se ding 58-c-0ne-----1916, MAN) 00) 200 
Water Power......... * 100 4! 1 | Paterson Railway, CUE, Dissent! sanguslsvcons —_ Sigs...... 193 0, J&J| 103 |..--« . 
@estingh.Elec.&M.. “ 50} 25 | 26 | Penusyivauia geu.6s,r..1910, Var} 130 [131 Vircinia ( caane) Se, new. "1932, J&J} 68 | 70 
Pref., cumulative. “ 50} 49 | 51 | Consol.68,6 cece. 001905, VAP} -..0ce = een " ebt, 2-38.....199 J red 57 |.57 
Bonds, Feston. | Consol. 5s, r.........,.. 1919, Var} ......|... oan a. aes GBicsest 104 (104% 
At. *. F. geveral g. 48,1995) $7453) 75 Collat. Tr. 449 g....... Sod evcnes] cocees — Gas, 68...00c----1910, Jap 112% 113 
Adjustment | Bee 34 | 34%4| Pa. & N. .,¥- Canal, whine at Ord eb oceuhnh henna ehschettiinseimeeay » Sdn} LOL 01% 
Boswr United Gas lst 5s. --| 979 | 80 a Osa ° Aa! ----7"110815 Equitable Gan. Ga O17. 44 
«Price iunciudes overdue coupons, VT Uniisted. 9 And accrued interest. 
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new YORK STOCK EXCHANGE PRICES (Coatinaed)—ACT/VE BONDS SEP1.4 AND FOR YHAR 1896. 






























































































| Olosin ‘sales 
RAILROAD AND | Inf st Jhosing) R Range (sales) in 1896| RAILROAD AND Int’st Cesina| Range (onles) in 1608. 
MISCELLANEOUS BONDS. |Period Sept.4.| Lowest, | Highest. MISCELLANEOUS BONDS. Period Sept.4.| Lowest, Highest, 
| 
se8 —F} 104 b.|102% Aug. |111%4 Jan. || M. K.&T ~ 'I &D| 80 75 
amer. Gotton Of, dele» 88° T99 ra} | 679 63 © Aus. 72 * Fe. 2d, 4 tne ove Lat, 48, 6.1990 5 & A! 50% ta G39 Fok: 
rere —New gen. 48. 1995 A&O 75 6814 Aug. | 811g Feb. || Mo. Pac. Siti; con., 6g..--. 1920|M & N\* 79 b.| 78 Jul Jan. 
, Lary hepa 1995| Nov.| 34 | 284 Aug | 51ig Feb. || 34, 78......00..-00---0.222 1906.M&N/ 99 b.| 99 Sept.|112 Jan. 
“Aajant Midiand—Cona., »4g- pay & ~ 38 . 119% July 127 yo Pao, 0 of t Moist, 63 ox., 4g. “1938 ¥ é apie a. 198 Aug. 10415 Jane 
—(aar. 48....- |aweeeess . r || 2d ext. 5a..............1938|9 & Jj ........ u r. 
ah ots t.con.g.58'43/3 & D, 112%b./10914 Aug. |117% May St. L. ir. Mt. istext., 58.1897/F & A} 99 95 Aug. 10219 Jan. 
Brita Elev, ist, Og..--1924/4 & Q) 78 a) 76 July |102 - Jan.  prometeraeehomecet 1897\M & N| 97 b.| 97% Aug. |103%s Apr. 
one Elevated.—6g...-1937|M&N) 71 | 70 Sept.|1001s Jan Oairo Ark. & Texas, 7g.1897\5 & D)*10019a.| 99% July |102% May 
piklyo Whrt& W. H—Ist, DHE. 45\F & A) 93 bd.) 90 Aug. (101 Ma Gen. R’y & land gr.,5¢. 1931 A&O| 69 68 July | 314 Mar 
Ganada Southern. —Ist, 58,1908|J & J; 107 105 Aug. |110% June Mobile & Ohio—New 6 7: .1927|/J_ & D/ 112%9b./113 Aug. |12019 May 
Bd, BS. --r0---eee---0" 50 1913|M & | 98 98 Sept.|107 Feb. General mortgage, a 1934|M & 8} 58 56 Aug. 81g Feb. 
ial of *j_—Gons.,78, 1899) Q—J | 103'gb./1031g Aug. |1101g Mar. || Nash. Oh. & 8t.L.—Lat, 7s. -1913/¢ & J} 126 (125 Sept./132 June 
on o> Sateepeaaetee 902,\M& N) ........ 151g Feb. |120 Apr. || Consol., 5 928\/A & O} 95 93 July |102 Feb 
— mortgage, 5g. .-1987/5 o7) 113'4b./110 Aug. |120 June || N.Y. Centra’ ~“Hebtextda190 M&N/........ 1001g Jan. |1031g Apr 
& W.B.,con. "78,a8°d- 1900 we 4 112'9b./102 July |106 Feb. || lst, coupon, 7s...........1903|/3 & J) 114%2b./112 Aug. |1201g Mar 
*, ‘mortgageds. 1912,\M&N) ........ 90 Apr. | 92% Mar. || $Deben.,5s, coup., 1884..1904|M & 8) 103 ttt Aug. |109 Feb. 
Am. Dock & Imp., 58.... 1921/0 & J/*110 b./108 Aug. |1141g Mar. x. a ¢ & Harlem, 7s reg..1900|M & N| ........ 111149 May |111% June 
ontral Pacitic. Bia, o- 1398|J & J} 100 | 991g Jan. |104 May & Ogd., consois, 58.1922|A & O} ......../115 July |119% Feb. 
Gis. & Odio — ser. A, 6&.- 1908/4 & O} 112 bj111 Au. |119 July aWori shore uar., 48. 8 O36110 & J} 102¥g {100 Aug. |107%4 June 
SE acucanusans g11/A & O| 114 b./114%9 Apr. |113_ Juaie|| N. Y. Chic. & St. L.—4 g_..1937|4 & O} 102 9919 Aug. |105_ Feb 
Istoonsol., Dt cneenssdes 1939 M& N 10419a./100 July |111% Apr. || N. Y. Lack. & W.—1st, 6s. 1921/3 & J) 130 a./120 Aug. |133% June 
Goneral 4198, £.--.-+----- 1992|M& 8} 67'2 | 65 Aug.| 78% Feb Construction, 5s. ..... " 3|F & A|*11319a./112% Mar. /115 June 
R&A. Div., istcon., bs. 1989\J & J) 93 D.| 90 Aug.| 97% June || N.Y.L.E.&W.—ist,con. 7g. 1920 M& 8/*128 b./131 Aug. |140 Feb, 
"2d co 4g-.1 19893 & J) 75 b.| 75 Aug.| 88 June Glong Di Dock pponsol., 6 g.1935|4 & O} ........ 13119 Apr. 13149 Ape. 
Eliz. ‘Lex. &Big. San, g.1902,M& 5) 98 a.| 95 Auz. |1021g Feb. —Con. deb. otfs.|A & O}*12719a./12718 Aug. |137 Feb, 
Onie. Burl. & Q.—Con. 78.190 3c & J} 112 b./11019 Aug. |120 June || N.Y. Ont, ae oe ‘4s,g.1992 M& 8} 81 82 July 23% Feb, 
Debenture, 58 13|M & N| 95 | 85 July |10149 Apr. Consol., Lat, 5s, g.....-..1939 3 & D) 105% |102 July |/110 Feb 
3 & 5S) 92\gb. 93 Aug. |104%4 Feb. || N.Y.Sus.& W. lst ret. 25s, 6. -1937|\5 & J) 94% | 90 July |100 Jan 
922 Ze Al 83 b.| 8744 Aug.| 95% June}! Midland of N. J., 6 1910\|A & O} 113 1097g Sept.|118 Mar. 
7M&N| 84 ab.) 80 Aug. 91'g Feb. Norf.& W.—100-year, bag. 1990/5 & J}... 60 Jan. | 67 Feb. 
iuM& 8 B+ b. hater. Aug. |118% Jan. || No. Pacific—lst, coup. 6g.1921\3 & J} 113 109% Aug. |118 Mar. 
7S & D114 a/110 Aug. |117'9 May Do. J. . & Oo. certfs..... -++e--ee/*10814b./109 Aug. |11433 June 
RIO sacacacracanias 1934/4 & O/"123_ b./118 Aug. |/127 June Sonam 2d, coup., 6 g..1933/4 & O 1105 = |100 Jan. |t115% J’ne 
General consol., 1st 58..1937|M & N) 97% | 9619 Sept. |1021g Apr. General, 3d, coup., 6 g..1937|\5 & Dit 65% |t59 July | 82% M 
Chicago & Erie. —lst, 5g.. Bare N|,1047% (10119 Aug. |112_ Feb. || Consol. mortgage, 5 g...1939|9_ & Dit 45 311g Jan. {151149 Apr 
Chic, Gas L. &0.—1st, 5g-. 1937\J & J|* 80 b.| 82 Sept.| 93% Feb. | Gol. trust gold notes, 63.1893|M & N\t 86% | 764 Jan. | 94 
Chie. Mil.& St. P.—Con.78. 1905|J & J| 122'9b.;\119 Aug. |132%g June | Chic. & N. Pac., 1st, 5 g..1940| A & Vit 41 35% Aug. |t4819 Apr. 
lat, Southwest Div., 68..1909|\J & J) 110 b./lué Aug. |118 May || Seat. L. 8. &E., 1st.,gu.6,1931|F & Al ........ +36 Mar. |t4419 Feb. 
Lot, So. Minn. Div., 68..1910|3 & J) 109 b/1L0 Aug. |118% June || No, Pac. & Mont.—6g.. ... 1938|M& Sit 32 b./t26 Jan. |t3919 Apr 
at Ch, & Pac. W.Div.58..1921/J & J) 109! /103 Aug. |115%9 June || No. Pacific Ter. g....1938|\J & J) 102 b.| 99% Aug. |109%g June 
lc. & Mo. Riv. Div.,58..1926|5 & J| 10510232 Aug. {111 June || Ohio & Miss.—Con.s.f., 73.1898/3 & J] ........ 100 Aug. |104%5 May 
Wise &Minn., Div ,5g...1921|5 & J) 109 a./103 Aug. |112% Mar. || Ohio Southern—1st, 6g...1921\J & D| 76 b.| 7019 July | 94% Feb, 
Terminal, 5g..-..+----+«+ 1914|J & J)'105 b./105 Aug. |114 June|| General mortgage, 4g. 1921|\M&N| 15 b.| 25 Jan. | 35. Feb, 
Gen. M. dg., series A. ..-1989|J & J|* 93 ) 914 Auyg.| 98 June Oregonian r. Co.—1st 6g "1910/4 &D) 75 75 July | 91% Jam 
Mil. & Nor.—ist,con.,68.1913|J & D) .. \11549 Jan. {119 May || Consol., .-----1939|A & O}* 9 bjt 7 July | 36 J 
Ghic. & N. W.—Consol., 78.1915) Q—F 133 “b.|1291g Aug. |141 Jan. Ore. R.& Nav. Go.—ist, 6g. 1909|5 & J} 106 b.)104 Aug. |11249June 
Coupon, gold, 78....---.+ 1902|J & D) 11519b./115 Aug. |120 May || Consol.,5g.........-..-.1925|5 & Dit*83 b.|/t90 Jan. 198 Feb. 
Binking fund, 68......... 1929/A & O| 106'gb./10512 Aug. |116 Mar. || Penn. Co.- igg, coup. **"1 9215 & J) 107%4b.|10512 Aug. |113% June 
Sinking fund. | Sanaa: 1929|A & O| 106 b./104'2 Aug. |111 Mar. P.C, C.&St. L.,con, guAlg, 1942|-- @ertce] ccccccce 031g Aug. |112% Feb. 
Sinking fund, deben., 58.1933|M & N} 105 b./ 104% Sept. |111% Apr. || Peo. Deo. & Evansy.—6 g.1920 J & 5| 98 b 98g July |102 ar. 
25-year debenture, 53...1909 M & N'*10419a./103 Jan. |107 Apr. || Evans. Division, 6 g..... 1920|/M & 8} ........|101 Mar. |101 Mar, 
Extension, 48......----+ 1926|/F & A) 102 98 Sept./1024g Apr. || 2d mortage, 5g..........1926,M& N) ........ 26 Mar.| 31 D. 
Ohic. R.I. & Pac.—6s8,coup. 1917/4 & J\*120_ b. 119s Aug. 130 Juue || Phila. & Read.—Gen.,4 g..1953|J & Jit 7433 |167 Aug. /f8018 June 
Extension and col., 58...1934|J & J| 997% | 94% Auy.|/106 June|| lst pf.ine.,5¢, 2d inst. pd.’53 covsce-e|f 32 1814 Jan. |+3619 Jan. 
30-year debenture, 5s. "1981 M& 8) 88'!gb “ay Sept.| 97% Feb. || 2dpf.ine., 5g, 2dinst. pd.’58|--+----|f 19% 5% Jan. |{2219 Jan, 
Ohio. St. P. M. & O.—6s...1930/J & D) 12019 July |129 May || 3d pine, 5 g., 2d inst. pd.’58}| --+--.-- +16 b.) 3'gJan. |120% June 
Chic. &W.Ind.—Gen.,g.,68.1932| Q-M 113 ‘a. tis Sept. |1181 Feb. | Pittsbur urg & Western—4g.1917|\J & J|\* 69 a,| 64 Aug. J 
Qleveland & Canton.—5s..1917|J & J\*\i80 a.|170 Aug.| 90 Jan. || RioGr. Western—1st 4g..1939,J & J} 69% | 63 Aug. | 77% Feb 
Clev. Lor. & Wheel.—5s...1933/A & O| 102 a.|102 Aug. |1074 Mar. || St. Jo. & Gr. Island—6 g..1925 M& Nit 38 +37 Aug. /t51 Jan. 
4,0. 0.& {.—Consol. 7g ...1914)J & D) ........|119 Jan. |1341g May || St. L. &San Fr.—6g, Cl. B.1906|M & N\*109 b./111% Jan. |117%s Apr 
General consol., 6g. ...01934|J & J} 124 a. 125 May |127 May || 6g., Class O..............1906|M & N)*109 b.|108 Aug, |118 Apr, 
00.0 &8t-L.—Ped.at y48.1940/A & O} 74 60 Aug.| 80 Jan. | General mortgage, 6 g..1931\J & J|*103 b.\10148 Jan. |114 June 
s satnineeees 1088 April.|‘ 10'9b.| 10 Aug.| 23 Jan Cons. guar. 48, g.........1990|A & Olf 22 b.| 23 May | 38 Mar 
oul ‘Coal & tron~ 6g wl F& A| 95 b.| 94\gJan. |100 Jan. || St. L. & So. W.—1st, 48, g.1989|M & Ni* 67 b,| 604 Aug.| 76 Feb. 
Ool. & 9th Ave. <u ¢i 1999|M &e 8) 111'9a./109 Aug. |115149 July 2d, 48, g., income........1930|J & J} 2419 | 23'9 Aug.| 32 Feb, 
Ool. H. Val. & To1.—Con. wis M& 3| 81'gb./ 80 Aug.|} 90 Feb. || 8t.P.M.&M.—Dak.Ex.,6 ¢-. 1910|M & Nj 112 b,|113% Aug. |121% Mar. 
General, 6g.  epacameanens 4\J & D) 80 b.| 80 Ja 90 Apr. 1st consol.,6 g...... sora 33\J & Ji*116 b.j117 Jan. |124%9 June 
Denv. & Rio - Pguendatoenss 1300|M & Nj 112 1101 Jan. |114 Apr. = redu to4igg..|\J & J ........ 100 Aug. |106 June 
1st consol., 4 g.-...--.0++ 1936|J & J) 86 b.| 83 Jan. | 92 May Montana extension, 4 g-. isa7|J & D|' 88 b.| 84% June| 89 Feb, 
Dul. 80. Sh, 4 Bai a72 2219371 & J\* 93 b.| 9249 July | 98% June || San.Ant.& A, P.—1s 4g. 7gu.'43) 5 & J} 50% | 45 Aug.| 59 Feb 
Edison El. [ll.—1st,con.g.5s.’95|J & J| 99 b.| 97% Jan. |105% June || So. Car. & Ga.—1at, 5 g...1919|M& N) ........ 93 Jan. | 97 Apr. 
Erie—4, g, — bonds....1996|J-& J| 86 b.| 83 Aug.| 9549 Feb. || So. Pacific, Ariz.—6g.. Sig 09-10\J & J} 93 93 Aug.| 97 Fes 
General, 3-4 § assay tonenilionl 1996\J & J| 58 gb.) 5419 Au 7 Apr. || So. Pacific, Oal.—6 1905-12/A & O}*107 b,/107 Apr. |112 July 
Ft, W. & Deny. City.—6g..1921/J & Dit Sila |t46% Aug. |t 70% Fen. 1st consol. gold, 5 G---..1937|4 & O| 86 8719 Aug. | 92% Apr. 
Gal.H.&San.An-M.&P. -1st,5 M&N 91 0 Jul 3 Jan. || So. Pacific, N. M Casai 1911/3 & J| 100 b.|10149 Jan. 
Gen. Electric, deb. 58, g.-.1923|J & D| 85 b.| 82 Sept.| 934s Feb. || Southern—1at a g, 58.1994|J & J) 84 76 Aug.| 9442June 
fine ise be ae 8 48, ¢. 1983 AM & N a 99 = 102 on: E B;T.V.&0.-rist,? “os. ey & I 106igb. 10819 pom ia pd 
ois Central 8,%.....1953|M & N| .......- an. ‘eb. ; —1st,7 g.... . ug. 
Western Lines, 1st, 2 wx” 19st F & Aj*101 b. Aug. |10353 July x iano ahesen 956|M & N| 102%4b./100 July |109% Apr 
Int.&Great Nor.—1st,6s,g. 1919 M& Nj 115 114 July |1189 Apr. Georgia Pac. ‘Ist 5-6s, g. °1922|J & J| 103 103 Sept.|114 Jan. 
er 9\M& S| 65 b.| 661g Aug.| 7719 Feb. Knoxv. & Ohio 1st 6s,g. 71925|J & J} 110 a|113 Feb, |116 May 
lowa Central.—1st, bg:---1938 8iJ &D| 91 87 Aug.| 98 May Rich. & Danv. oon. 68,g..1915|/J & J|*113%gb,/110% Aug. |1214%4 June 
8 Co. Elev. —18t, g..1925|\J & J} 30 b.| 579July| 71 Jan. West.No.Carlstcon.6s,g1914\J & J} 100 pb./103 Sept.|114 Apr. 
Laclede Gas.—l1st, 58,g...1919] Q—F | 87% | 85 Aug.| 96 Jan. || Tenn. O. I. & Ry—Ten. D. Let, Ogi & O| 73 »b.| 72 Sept.| 93 Feb 
Lake Erie & West.—5g....1937|J & J| 114 10 Aug. {11753 June ny ye Div. 6 Ja&J 
vd sumeRi tne aG 108 R108, Aik AB dee | THEM eon ge © sou uatak 
Sana | LL: ept. ar. noome, 5 g... 
Heine iecSosege Bar GS PIE MR SME [AS WY | TONER NCR e eaaia & 3 
General mortgage, 4g...1938|J & D| 91 a.| 90 Aug.| 98 Jan. Ja J 
CSS thio erage aaa & GARE, 108s Se 108% Ha eee 8 
. abile, 1s Z... Y .| 113149 Aug. ‘eb. ° 
2d, euad 1930|\J & J} 90 b.| 96 Aug. |10214 May Gold * col, trust notes.1894\/F & A| . 
amen p OB weorase Sold é .: & ~s te Sept. ye Ape. ay fete is =e = 
pegecoacceoeses y 331g Aug. ‘eb. st conso —— cook! 
CLouls,N. 4. & Oh ist, 63. 191013 & J*110 a/110%9 July |114 June Oregon Short Line—6 g¢.1922|F & A 
Consol., 6 1916 A &O}* 82 a as 7 103 Feb. Or.S.L.&Ut’?hN.—Oon. 5x1919 4 & OlF 
Pm wordy consol, 4s A &O)}* 89 b. Aug. | 99% Mar. U.P. Den. & Gulf,con.,3 g.1939\J & D 
Metro, Elevated.— _ 6g. 19085 & J} 114 b.) ails Aug. |120% June || U, 8. Cord.—1st o0l., 6 g.. "1924\5 & J 
een 9|M & N| 1029b./101 Aug. |108 Apr. || Virginia Mid.—Gen.M., 58.1936 M & N 
Mich. Cent.—1st, cons., M & N/ 11219).| ii Aug. |119 Jan. || Wabash—1st, 5 g.0c.---.001939M & N| 103% | 99 Aug. |109 Apr. 
Consol., 58 -1902)M & N/ ........ July |10814 Feb. 2d mortgage, 5 g....2--06 939\F & A| 681g | 6419 Aug. | 77% Feb. 
Mil, Lake Sh. SW ist Or. 1921|M & N/ 125 b. 12a Aug. |132149 Apr. || West N. Y. & a ist, 5g.1937 J & J 103 b.100 Aug. |1084 May 
Exton. & a, 5 yaitisess 1929 F & Al 105 b.104 Aug. |115¥g May || Gen. 2-3-48, gold........1943 A & O b. 33 Aug. | 49% — 
Minn astt heats 38,g.1934.M & N| 98'9b.) 96 Aug. |103% Apr. || West.Un.Tel.—Ool. tr. 58..1938 I & J| 102 a.10L Aug. 108% June 
Mo, K.& E.—1st 5a,g., 1942 A & O| 86 | 81 Aug.| 94 Feb. | Wiso. Cont. Go. 1st5 g.....19373 & Jt 31 (125 Aug. 146 Feb. 
Nore.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts 
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SECURITIES. 


Bid. 








Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.—1st, ¢., guar “1928! 
| 


Atch. Topeka & San Fran.— 


Chicago & St. Lou.—1st, 63.1915) 


Col. Mid. 1st, g., 6s 
Atl. & Pac. v 


éstern Division income. 
Balt. Balt. & Ohio- 


eookt 936) 
—2d W. D., gu. 63.1907] 
-1910)} 
1st. 68, Park B.1919)} 








Ask. | 





|| Balt. & Ohio—5s, gold.. 


SECURITIES. 


{ 











Cons. mort., gold, 5s 
VW Va 
B. & O. 8. W., 1st, g., 
Monon. River, 


Cent’l Ohio Reor.—1st, 498.1930 
Ak.&Ch.June.—1st,g, 5s, gu.1930 
Brooklyn Elevated—24, 5s. 

|| Seaside & B.B.—1st,g,5a, gi. 1942 
Br'kivn Rap. Tran.—Gold. 5 


. & Pitts.— 1st, g., 












| Bid. rs SECURITIES, 

cocsnn ORO, 64 | .ccoce Brunswick & W’n—Ist, g., 48.1938 
-o2cel1988/} 10019) .....- Bulf. Roch. & Pitts.—Gen. 58..1937 
5a..1900) .ccce| --ss0s Roch. & P., 1st, 68......-... 1921 
41g8...1990)| ....6 100 Roch. & Pitts. —Oons. lst,6s.1922 
Lat, Zp S 58..1919) ....c0|.ccce . Buff. & Susqueh.—1st, 5s, g..1913 
ccccee!| cove -| Burl. Ced. Rap. & No.- - 1st, 58.1906 

soaeah --«e,| Consol. & collat. trust, 58..1934, . 

2AB18) ccccce 44 Minn. & St. L.—1st, 7s, gu..1927) - 
occcee] seocee Oed, Rap. I. F. & N. ,» 1st, 6s. sor 
531945! 73 _ WB lat, 5A...ccc -ccce -1921 




































394 THE CHRONICLE. 

























































































































































[Vor, LXin, 
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NEW YORK STOCK EXCHANGE PRIVES.—INAOCTIVE BONDS—(Oontinued)—SEPTEMBER 4, 
es 
SECURITIES, Bid. Bid, | Asx. SECURITIES. | Bid. Ask. | SECURITIES. Bid, | ay 
apenget, . — — 
—¥ & Cin. M.18t,4498.1939/ .....-|....- || vans, & Indian.—1st, cons..1926| seuees|cocece ‘Northern Pacitic— 
& ¢&, Bank. Rte ote. 1967} ccoce: {0-0 ||Flint & P. Marauette— } | C. d’Alene—Gen. 1st, g., 68..193¢5 an 
+ or J.—Conv. deb., 68.1908} ...c..|----.-|| Mort., 6e........ iin wutin 21920} ...++2)--00- || Ooent.Washington—1st,g.,68.1935| .(°"|""~ 
Oent Pacifio—Gold bonds, 68.1897) ..... +1100 | lst, con. gold, Diucincesscceen. |--~ee|| Norfolk & South’n—1st, 55,8. 194)] 100°" ig;” 
Gold bonds, 68..............1898) 100 |....- | Pt. Huron Div.—lat, 58 ..-.193$)*. -| 81 ||Norfolk & West.— 
Ban Joaquin Br., 68.......-- a REE |Wla. Cen & wen. —Ilst g. 58....1918) .- elecccee|| General, 6s ........ 
Mort. gold 58........ 1939) ..ccs | cocee- Ast con. €., 56 ...2...2cccce 943) .---../| -|| New River lst 6s 
Land grant, 5s, g.. oobt esse Ft. Worth &'R. “a. —ist g., 5s. "1928| 50 | Imp. & Ext., 6s.... 
Ext. g. 58, series A BG De . 1898) ...... 100% '|Gal. Har, & San Ant. —Ilst, 68.1910) sees ss-0 Ii Adjustment M. . 78 
Cal. & O. Div. , ext., . 5a. “1918 *99 BG MOE.» FO. ccccee conccecces 1905) 96 || Md. & Wash. Div.— 1 
West. Pacific—Bonds, 6s....1899)*100 10249 Ga. Car. & Nor.—ILst, gu. 58, g.1929) Scioto Val. & N. E.—1st,4a,.14 
No. Railway (Cal.)—1st, “ong” 7 aa lee tp Grand Rap. & Ind. —Gen. 58..1924 " Ohio & Miss,— 
50-year Spang tect SOO... BE. leaneas Housatonic—Cons. gold 58....1937)|*.---.. 122 Consol. 7s8.... 
@bes. & O.—Pur. M. fund, 68. 1898 100 | ..--. N. Haven & Derby, Cons. 58. 1918) --- BROMO, FB... i<scssseccese 
Oraig Valley—Ilst, g., 58....1940)| ..... eweee- |, Hous, & T, C.—Waco & N.78..1903) 125 Spring. Div.—lst 75 
Warm &pr. Val., 1st, «. ! .-1g cess |eoned 1st g., 58 (int. gtd).......... 1937) seces General 5s. . 
Ohoes. O. & Bo "Weat. let 6a, g. 1s AL) ccocs- |occces Cons, g. 66 (int. gtd)........1912)/" --- Ohio River RR.—ist, 58 
3d, 6s. o. echO@R]] ccoccejcccoe Debent. 68, prin. & iL. gtd.1897; “So DOR, Gop BG wocescccscosce 
Oh. V.—Gen.con.14t,g0,2,58.1938| 2.0. |-on0e Debent. 4s, prin. & int. gtd.1897) *80 Omaha & St. Louis.—ist, 4: 
Ohtcago & Aiton-—-s. F. . 6B. "1908 BOG itsinc Dlinois Central—lat, g., 4e...1951) 110% Oregon & Oalifor.—Lst, 5s 
Louis. & Mo. River— 1st, 73.190¢ aces |cecpee Ist. gold, 3*gs ......-.. 1951 -- Oreg Ry & Nav.—-Col. tr. g..58, 
RE 1900) ..... in GONE Dinad cniencecus «sheer Penn- P.C.C.28t.L.Cn.g.4398 4 194: 
St, L. Jacks, & Chic.—2d, 78.1898) ......|....- Do do Series B 
Miss. R. Bridwe—lIst,s.f.,68.1912) ...-- |«---.- Cairo Bridge—4s...... «+1950 P.C.&8.1..-186,0.)78 ...000-22.190" 
Chic Burl. & Nor.—Iist, 58....1926, ......|..-.-- Springf. Div.—Coup., 6s 1898 Pitts. Ft. W. & C.—1st, 78...191: 
ie denture 66.............--- OBE) cecccelcosece Middle Div Be, 56..s0c001 98) Ei: 2. wkensds bdndmincelesinc ES 
Chic. Burling. & Q.—5s,s8.f..1901, 99 (102 || O St. L.& N. O.—Ten.i., 78.1897) ------ | ESR: 191< 
Iowa Div.—Sinvk. fund, 58..1919)/*106 |..... lst, consol. Ly Wi cesacadsaden 1897)" 103 Ob.8t.L. &P.—1Lat,con.5s »&. -- 193% 
Sinking fund, 4s8...... 1919; 93 | ccc. _. 5s, COUPON ...-...-. 1951) 110/115 Cley. & P.—Cons., 8. fd., 73.190¢ 
OS EEE ERE 1981) scan loses Memp, Div., lst g. 48.....195 ~ | ase SANE Gen. 4448, ¢ oa Sree: 194¢ 
Dhicago & lowa Div.—5s...1905) .....- |102 Ced. Falis & Minn.—1st, 73..1907) ----- | --.. || Bt. L.V.&T. fi —1st,6s., 78.1897 
Onio. & Indiana Coal—1st 5s.1936)*...... | 96 ||Ind, D. & Spr.—lst 7s, 1906, trust) Hl By FB. ccasasccnesccccssens 189+ 
Ohi. Mil. & St. P.—1st,8s,P.D.1898 57 fi eee rects., ex bonds.. ‘i | secs -o | a R, “Comal ee 1895 
24. 7 3-108, P. D........0-0- 1898) 115 | .««0- Ind. Dec. & W. —1st, re . 5s....1935 5] ccccce| 96 Gd. Rl. Ext. —1st,449s,G.¢.1941 
lat, 76, $ z., R. D..........4- 1902) 120 jee. ||Ind, [lis, & lowa.—1st, g, 4s. . 1939] ......|-----. ||Peoria & Pek. Union—1st, 68.192) 
BEE is Piccccdnaccatend 1897| 1179|......| einer inept 7S band Memenee || 2d mortg., 4495......2...0000192] 
Sade G Ibe Ticascecocoescece 1899} 11749|.... || Int. & G,. N’p. —3d, “4s, B-<see 1921; 20 |...... |Pitts. Cleve. & Tol.—1st, 6s. ..1922 
let ,C. & M., 78....-....----- 1903; 122 |...... | |Kings Co.-F.EL., lat, 5,2.,80.A.1929)* ....00| Pitts. & L. Er.—2d g. 5s, “A”? 1926 
lst, I. & D. ‘Extension. 7s...1908| 123 |.....'||Lake Erie & West.—2d g., 58.1941! ......|..-.. ||Pitts. Mo, K. & Y.—1st 6s...1935 
1st, La C, aoe: -» 58..000.. 1919) 103 |......|| North’n Ohio—1st, gu. ¢. 58,1945 * 772../100 ||Pitts. Painsv. & F.—1st, 58...191¢ 
lst, H .& ot “eesssgpenener 7 ty 119%) L, 8. & M.8ou.—B.&E.—New 78.’98 *1 ese. || Pitts, Shon. & L. E. —let.g., 58.1940 
lst, H. &D seman iting 1910 ceees. || Det. M. & T.—18t, 78........ 1906 «| saenee 1st consol. 58........-...--.. 1943 
Chicago & Pacitic Div., .1910 110 «-«---|| Lake Shore—Div. bonds, 78.1899 105% -««e- || Pitts. & West.—M. ‘5s, g. 1891-1941 
Minera! Point Div. (Bec roeess1919 103 |......| Kal. All. & G, R.—1st gu. 58,1938 wiisdahdnadend Pitts. Y’gst’n&A.—1st, 58,con.1927 
O. & L. Sup. Div., 5e........ 1921; 103 |......|| Mahon’g Coal RR.—1st, 58.1934) --..-. «|-«-00.||Rio Grande 80.—1st, g., 58...1940 
Fargo & a Benth Ge Assa...1 998 sence: | eweeee|| Lehigh V.,N.Y.—lst ga See 1941 «---.| 9949//St. Jos. & Gr Is.—2d fre. .1935 
Ino. conv. sink. fund, 58....1916) ......|...... Lehigh V.Term.—1st gu, 58,g. 1941 109 |......|| Kan. C. & Omaha—lIst, 58..1927 
Dakota & Gt. South., 58....1916) 103 |..... ||Lehigh V’y Coal—1sts lange. £.1933)| .-.0..|-----.||/St. L. A. & T. H.—Term. 58..1914 
Mil. & Nor. main line—6s...1910/*114 |......|/Litchf. Car.& West.—1st 6s. ¢.1916| ---...|----«: Bellov. & So. Ill.—1st, 88...189€ 
Oaic.&Norw.—30-yeardeb.58,2921| 104 |....../|Little Rock & M.—1st, 5s, ¢..1937| ...+..|..-.. || Bellev. & Car.—1st, 6s. .....1923 
Bscanaba & L. 8. 1st, 68....1901)| ..... |-...-- Long Island— Cai tL AF odin ge.¢-501917 
Dse M. & Minn.—I1st, 78....1907| ..-.-.|-000-. || 18t, 78..... os cennne -eeeee----1898|*103 |......]| St. Louis 80.—1st, gd. g. 48.1931 
Iowa Midland—Ist, 88......1900] ...... |-.... Ferry, 1st, g., 4498....-...... ft coccce Oo d income ,58.1931 
Ohic, & Milwaukee—1st, 78.1898! ......|...... ) hi ccumsatinonee eacaes|coeees|| Car. & Shawt.—lst g. 4s....1932 
Win, & 8t. P.—2d, i cacaabsah <ncan [ciccesll, SANA ameer 5 —Ist, g. 58. 1927 "7727" ||8t. L. & 8. F.—2d 68, g., Cl. A.1906 
. & Mad.—lst, 68........1905) ...+0.|-.---- 2d mortg., inc..........-..1927) 35 | 42% General 58. ....00-.cen0-eee0e193] 
Ott. O. F. & a. P.—1st, 58. 1909) ......)-.00. N.Y. oie. each.—1st, 78, 1897| --.000|--.02-|]| 1st, trust, gold 58.......... 7 
orthern I1l.—1st, 58.......1910) ......|...-.-|| N.¥.B.&M.B.—1st con. 58,¢.1935| -..0.|--000-|| Kan. oy 8 Ist, 63, g...1916 
Mil. L. 8.&W. (~~ tome 1907] ...00./-.--.-|| Brookl’n&Montauk—1st,68.1911) ....0. | «00. = 8. & V. B. Bg. —1st, 68...1910 
Mich. Div., lst, 68.........1924/*119 |..... 186, BB .cccccsccccccee eeeeeelQ11| ......|..---.|| Kansas Midland—l1st, 4s, g.1937 
Asbland Diviel on—Ilst, 681925) .....-/...--- No. Shore Br.—1st con.58,g.1932| ......| «0 - Paul —— Ry, con. 58, g...1937 
L.&P—D.M.&F.D.1st48.1905| ......|...... ||Louis.Evans.& St. L.—Con.58.1939] ......| --... .. ld 5 a Se, guar a, | 
o0 ccccccceccccccces eccce Louis. & Nash.—Cecil. Br. 78..1907| ....../104 ||8t. Paul & uth—1st, 58....1931 
ne swese |------|| E. H, & Nash.—lst 68, g....1919) ...00.|--200.|| 2d oy ny 5B... ..ccceccceee G17 
Keokuk & Des M lat, 5e..1838 eusee Pensacoia Division, 68...... ence. |-eeeee|/8t. Paul & M.—I1st, 78..1909 
Ohio. Bt. P. & Minn.—1et, 63...1918 +133" |._....|| gt Louis Division, ist, 68...1921| ....-.| .20cc|| 2d mort.,68......-... 1909 
Paul &8. O.—1st, 68.....1919) 125 |...... DE, Bi cascconcceceese 80) ......|-.000.|| Minneap. Union—ist 68....1922| ......| --.0 
onts. &W. Ind.—1st, 8. £., 68.1919) ...00. | -cccee Nashv. & Decatur—l1st, 78..1900|*110 |......|| Mont. —Ist, guar., 68..1937) .-....|116 
Genera) m 6, 68.......1932) --..../ L134 ee — Ala. .......1910) ..-... oesgen 1st ° & 58......202--2-1937| 102 | neces 
Uhioc, & West, —58......1921]| .....-/eeceee|| 50 oe anon 37| *80 | 93 East. inn., 1st div. ist 5s.1908]"102 |-.... 
ub aon & D. —Oon. 8. f., 78.1905) ...00- | nner Pens. & eae = ist, 6s, gold.--1921 cece) OS Wi'u er&SiouxF, —18t, £,58.1935| ..00.| ons 
8d, gold, 449s................1937|"..-...|104 Collat. bye t Be & occnccazes 1931] 85 |......||8an Fran. & N. P.—1st, g., 58.1919] .... |-..00 
Cin. D. we lta isi a 8a, 6s, g.1941| 102 |......|| La&N. & M.&M.—lat,g.,4 3281945 eneeee| .oeeee|/SAV.FL & West. —Lst, con. g.68.1934/*110 |115 
ow & Col.—Eq. 1930) .....-|.e000.|| Nash.Flor.&8.—1st, +, gu., Ss. 1937] .--00. | .«.-«-||Soutsern—Ala, Cent., 18t 68.1918) ...200|---e0e 
0.0.0. & St. L.—Gen., g. en 1998 ecenesfecests Keneeky —4s, g...1987 weeeee|| Atl. & Char.—lst, pref., 78..1897] ...20.| «ss 
division, 48...........1939) ....../|..-..- || Lou. &Jeft. Bdge Co.—Gu.g,46.1945!' ....../----.. Income, 68....02---.-ecs00 cece: [cscs 
v.— 1 stool.ta’ta4s,g.1990) ...... \Lou.N.Alb. —Gen.m.g.58.1940)* .....| 50 Colum. & Green.—1st, 5-68.1916| -.....|.--24 
Berane. lev —is 48.1940) 2222. | .cne. Memphie & Chesi—€s, 0 924| *30 | 40%9|| E. Tenn. V. & Ga.—Divis.5s 1930| 107 |108 
teW. Val. Div.—1st,g. 48.1940) ..... |..... ||Mexican Cent. Consol.—4s, g.1911| ....0-|...... , Rich.& Dan.—Eq. 8. f. &. 58.1909] ....00| --s00 
Wab.&M. Div.—1st,g. exseee|seeees|| 1st, cons. income 3s, §- cool GSO] ....20] -ccces Deven. oes stamped ......1927] ......| 000 
I, 8t. L, & C.—1st,g.,48.1936| ......|....- ||Mex. International—1st, 4s G.1942| ..n00 |-..20.|| Vir’ Mid.—Serial ser.A, 68.1906] ....00|--000 
pOBrcceccsece -seceee1920] sone. |cooee||Mexicnn National— Ist, ¢., 68.1 EE <cdutsl-enten 08 By QB ccccscccsccecce OAL) <ccces}—aunts 
Oin.#an.&Cl.—Con. Lst,g.58,1928| 100%5|-.... 2d, income @, Oe,“ es Pet ees Series C, 68................1916] 2.0. |-snoee 
Indiana B. & W.—l1st pf.78.1900) ..... | ..«.«<- 24, aay wn Oo nctdie <«xaidhness Series D,  Apdansespnestens. (<1 oocem: | sense 
Ohio Ind.&W.—istpref.5s,.1938| ....--|..----||Michigan Central—6s.........1909| ...--.|.---- Series F, 58.....-..... 961| ...-cl-anin 
©. Col. Cin. & Ind.—ist, 78,8.£.1899| ......|ca00e Cou _~—y -weeeiemeameenes: vitae, |-2eeee||_ Wash. O.dW.—1st our, gu, ds.1924 senee | 80 
Consol. fund, 78.......1914) ...00.|...... eacesaccnneeens1 G40) coneee|--oee ||TOr. As’D Of St. L.—1st, 4198,1939) .....0| -eosee 
Res Or Uai901| 222 2222]] Bae trgis.—ist,3e,g.g0.1989| ......|....c+|| 18t, Con. g. 58.........1894-1944|*......|L024 
Lorain & Wh.—1lst, 58.1933) ....../102 ||Minn.& St. armel Sy 4 eewes 7 +4 130 |...c0- Wt.1. Mer. Br. Term..g-58,gu.. 1930] ....c0}-ccese 
Sieve’ & Mah. V.—Gold, 8s...1938| ......|......|| Iowa Extension, ist, 7..... 117 |127-7"||Texas & New Orleans— 
Del. ~— Mort. 78....1907)*....2./130 Southwest Ext.—1st, 9002221910 LLZ | .cccae|| 1L8t,)78ccnnce-coenececees coeeeel9O5| ....00)---009 
Bing. & N. Y.—1st, 78.1906) ......|......|| Pacific Ext.—1st, 68 ........1921| 115 |......|| Sapine Division, 1st, 6s.....1912) ......|----+ 
& —Ist, 78....1914) 134 %)......||Mo.K.& Tex.—lst, ext., Se, g- 1944] cccc.|.cccce|| Comsol. 58, £...2...2.ccce--0.1945 ZB leccese 
Bonds, 78..000...-2---2004-1900) ...2--/110%9|| Mo.K.&T.of Tex.1st,gu.58.g.1942| 6819] 69 |/Tex. & Pac., E. D.—I1st, g. 68,1905|*100 |....+ 
1 109 Kansas City & ene g..-1990| ......| 71 |/Third Avenue (N. Y).—lat 58,1937] 118 {119 
«««e«.|| Dal. & Waco—Ist, Meee Tc vaceue|coeeee|/1e&O.0.—Kan.& M., Mort. 48.1990] ......| 77 
arren—2Zd, 78 ...........-- onenes|eeeeee|| Missouri Pasion Tracts 5e...1 eeceee| eens. ||LOLP.&W.—18t 45,inc.f’d.cou.July| 68 |-.+--« 
D.&H. mame tage 70.1917] .....|1 1st coll., 58, Cecenmaes: 20 * STITT. || Ulster & Del.—1st, con.,6.,58.192¢| ...... 
Albany & Susq —lst, gu.,78.1906 St L.&I. M.-Ark.Br.,1st,78.1895| 95 |......||Union Pacitic—1st, 6s.........189¢] 99 |.-ss9 
lst, cons., guar., 68....... Mobile & Ohio—ist ext., 6s...1927 ’ ist, Ca-co0ee énteencsess o0eel897| 99 |.--00 : 
Rens. & Sar. 1st, coup., 78. ip2i St. L. & Cairo—4s, guar.....1931 eanagecconasecee: -.139$| 99 on 
Denv. Tramway—Cons, 6s, g.1910 -| Aaongan 8 La. & T.—Ist, 68....1920 dollateral Trust, 66...-..0-.190E| ....ce|--«- on 
Metropol. Ry.—1lst,cu. §,* pADLii ...-. coeces!| 186) Thro cccqceccecevcccccescoel GlS Collateral frust, eee | ae . 
Denv. & R. G. ey -» +» 58...1928| *7819|-.---.||Nash. Chat. ¢ Bt. L. 24; 68..1901 Kansas Pacifio—1st Ga, 6... 3808) ...<<s ooces 
Det.M. & M.—L. 498,ser.A.1911| 16 18 ||N. O. &. No. E.~—Pr. 1., g., 68..1915 lat, » G8 f ,enanececsse-eeced SOEI ...cco}csee “ 
a - & Mack. —ist lien, 4s s--8 *O6 | .ccosctile Be Central.—Deb. g. 48....1905 Cc. Br. U =F. Gop 78.2000. A8QE | ..ccce}|-ssee* 
OEE nacccosce coeccecces N. J. Junc—Guar. 1st, 48...1986 Atch. Col. & Pac.—1st, 68...1905| *25 | 29 
pala & Iron Range—ist 5s. 1937 Beech Creek—lst, gold, 48..1936 Atch. J. Co. & W.—1st, 68...1905 | ....00|-«s000 
Erie—1st, extended, 78.......1897 Osw. & Rome—2d, 5a, g.,gu.1915 U. P. Lin. & Col.—1st,g.,58,191¢| ..... ol seenee 
2d, extended, 5s...... "1D19 Utica & Bl. Riv.—4s, g., Zu.1922 Utah & North.—1st, 7s. weee-L9OF| 103 |--+0ee 
8d, extended, 449s 1923 ---||_ N. ¥. & Put.—1st, g., 4s, gu.1993 Gold, 58....- --2+-.-000----192t} ..... ol eeeee . 
4th, extended, 5s. 1920 N, Y. N. H. & H.—1st, reg. 48.1903 Utah Southern—Gen., 7s - 1908 55 |-cseee 
Sth, extended, 4s. 1928 N, Y. & Northern—1st, g. 58..1927 Exten., 1st, 78....... GOL] 55 |--c00e 
lst, oon., t &., f'd, 78 1920 N. Y. Susq. & West.—2d, 4498. 1937 Valley R’ Co. of O.—Gon. 63. 192) juste «| saanee 
&.N, Y. & E.—1st, 7s. .1916 Gen. mort., 58, £....-0..-... 1940 Wabash—Debenture, Ser. A..193¢| ..... «| eeeeee 
Bil, & 8. W. —Mortg. 68....1908} Wilk. & East. —Ilst,gtd.,g. 53.1942 Debenture, Series B.. ccecclGBE1 20 |ocnce 
sefterson—lst, gu. g. 58 .... oer, me Northern Pac.— Det. & Chic, Ext. 1st, 58, g..194¢| *90 |.----- 
Ooal & RR.—68............. ee James River Val.—lst, 6s...1936 i} Bt LTP rg rege “102 |106% 
Dock & Impt.,1st Ge, cur’ oy. 1913 160 Spokane & Pal.—1st, 68.....1936) ...... ||West N.Y.& Pa.,gen.g. 2-3-43 1943] 39 41 
Evans. & Terre Haute— St.Paul & N. P.—Gen., 68..1923 *115 1] ImcoOme §8.....--0c-cceneseeel943|} 11 | It 
lat, cons., 68....-..0« -1921|*107 Helena&RedM’n—I1st, Z., 63. 1937] ...c0e .||West. Va. CO, & Pitts. ist, 68.191) 
et, general, &., 58. 1942 “86 Duluth&Manitoba—1at,z.631936 aaaieiit ||Wheel.&L,E.—1st. 5s, gold...192€ 
at Vernon 1st 68 ... 21933) .ncca. Man Dak.Div.—1st6s.1937) ...... Extension & Imp, g., Moe. ..1930 
nl Co. Br. lat. @., 5a....... 1930) ..ccce Owur d@’ Alene—1st, 6s, gold.1916 ...... Wis. Cent. income _eeare --.1937 











.” No price Friday; these are the latest quotations male this week. For Wiscellaneous aad Unlisted Bonds—See 3d page preceding 
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Ra il AND ut 
tailroad 
Ro 
% inte i anne Latest Gro 
wef RAILR gence eae Week or Mo Earnings. 
“ The followin OAD E ° Galt & Chi 1396. | 18 | Jan. to 
. States rail g table ARN Hi 8.Tun. A Wik, July 95. Latest 
for the cone (and pr apy te the INGS Hous. £ Tex. oy oo"? } = 1806.) 18 Date 
S ari a gros . I st’nd | 1 a cocedhtaniee ,467 95, 
gTEAM road. - riod rep ew Mexi ss earni ilinots Sieathere, 4.75 2,2 8 
rom yrted. ican ings Ind. Centr Juxe...... | 184; 0 9254) | 
cao be obtai whic The and Cz of Uni tnd. Deets a.iJuly...... 680 4,647 21, 004 ® 
= ained, T h regul stater Janadi nited nd. IIL 4 West. | ily... "900 2127/0: 2873 t 2 
. sg earning raf he first ar weekl nent in ian road In. & Gt. & lowa 3d wk age W615. 8 6, orn 1,309 2 2 636 
“0600, columns the or the late: two col kly or mo cludes eve s) | ¢Intero Nor malate : ug rg 508, "856, 7 6u) 1 68 »207 
be and nel earnings est week umns of uthly ery | lowad 0. (Mex ath ears 65,5 58) 6/11,3! 00) 7,766 
ia uding for tk or figu returl Iro entra: oIWkKA ug 102, 02 5 456 355.141 1 02 
| +0 The rete such late ie cale 1onth, res giv 13 | sack Rail tee. | 4th ug.15 647| § 6. 94 236, 0,737, 
oon wns ¢ eat wee ndar and t ve the ack. T. way. hwkA 46.2 | 83 | 340 101! "9 "644 
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Jan. 1 to Latest Date. 








Latest Gross Harnings 
RoabDs 
Weekor Mo; 1896. 1895. . 1896. 1895. 
} 8 3 3 & 
Union Pacific— 


‘acifi | 
Un. Pac. RR. |June ....../1,128,094/1,183,052 6,161,070) 6,414,013 
Or.8.L.&U.N |June......| 498,306) 542.833) 2,558,632 2,320,104 















| 

St.Jos.&Gd.Is | July....... | 46,651) 39,906) 283, 72.058 
Kan.C.&0m June ...... | 6,963} 3932 45,787) 31,659 
Tot.8t.J.&G.I |\st wiAug) 26,184 16,014 393,068! 368,31 
Oent.Br-.....0/4thwkJuly 31,000) 17,000 402,000] 304,239 
Ach.Ool.&E-}/Suno....-| 25,217) 18,785, 145,643| 127,380 
Cen. Br.&L'dL.\June......| 57,443) 40,656 339,323] 265,240 
Gr’d total.*«/J ~|1 $48,184 /1,856,415 10,023,210| 9,863'332 
Wabash... .. &| 334.289) '424,153 7,938,547 8,020,9)9 


° 13,006) 12,092) 104,.96 101,42) 
Wost Jersey..... |April. | 124,394 117,167, 413.804 390,551 
W .V.Cen.& Pitts May. . | 97,655) 88,658 
West Va.& Pitts |April. 7 9, . 

W astern of Ala..| June . -| 89,710 38,384 257,246 233,51 
West. a.Y.&Pa/3iwk Aug 73,600! 73,000) 1, 

Waeel. & L. Eries3d wk Aug) 29.424 28,329) 864,615 803,862 
Wisconsin Cent 4th wkAug! 120,057) 144,257) 2,857,952 2,872,062 
Wrightav.& Ten jJune pais 5,045 5.174 44,769 33,263 
York Southern. |July....... | 5,560 5,316 enetenes 000geses 


° res given do not include O n Ry. & Nav., Un. Pac. Denver& 

@alf, Denver Leadville & Gunnison, Montana Union and Leavenworth 

peka & South western. u These figures include results on eased lines. 

6 Includes earnings from ferries, eto., aot given a . } Mext- 

oan eurrency. c Includes only half of ifnes in which Union Paciiie has 
a half interest. 

d [noludes operations ofthe Chic. Burlington & Northern in both 





ears. 
7% Covers results for lines directly operated east of Pittsburg. 
eIncludes results on a'tiliated lines. 
J Covers besides the Atlantic System the Houston & Texas Central. 
Austin & Northwestern, Central Texas « Northwestern and Ft. Worth 
& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
iage in the foregoing are separately summed up as follows : 

For the fourth week of August our preliminary statement 
covers 27 roads, and shows6'42 per cent loss in the aggregate 
over the same week last year, 




















4th week of August 1896. 1895. 
* 8 

Ann Arbor........ pasagees 32,385 33,699 
Buffalo Roch. & Pittsb’g. 91,27. 88,714 
Canadian Pacific......... 546,000 538,000 
Chesapeake & Ohio...... 302,383 258,536 
Ohicago & East. [llinois. 83,300 91,890 
Chicago Milw. & St. Paul. 865,080 1,027,363 
Denver & Rio Grande.... 195,600 210,200 
Georgia & Alabama.. 25,818 11 005 
Iatern’] & Gt. North’n... 102,647 83,042 
Lowa Central. ......--.00+ 45,082 42,754 
Kanawha & Michigan....| 10,340 12,3 36 
Kan. City Pittsb. & Gulf. 26,564 19,576 
Kan. City Sub, Belt...... 13,534, 10,359 
Lake Erie & Western..... 86,423 105,625 
Mexican Central......... 275,070, 257,595 
Minneapolis & St. Louis. 61,03 3) Teel «= saneceds 12,905 
Mo. Pacitic & Irv 1 Mt... 699,000) 800,00 ‘neh 101,00) 

Central Branch......... 24,000 19,000 9,000 oogeenee 
Sew York Ont. & Weat’n. 123,749) 131,915 eeeccees 8,166 
Norfolk & Western....... 186,308 189,890) ss .cccccee 3,072 
Peoria Deo. & Evansv...) 25,830) cl ae F 3,445 
Rio Grande Southern...-. 14,270) 15,015 aadhaee 775 
8t. Louis Southwestern.. 120,200! 133,400 coeccces 13,200 
Toledo & Ohio Central... 41,492) 62,616 oneeenail 21,124 
Tol, 8t. L. & Kan. City.. 61.757) 57,064; 4,633 oogeceee 
Wabash. ..........00..--. 334,289 424,158 oseucees 89,869 
Wisconsin Central....... 120,057 144,257) sc cae one 24,200 

| | as | ee ee | eee ee —— 

Total (27 roads:....... 4,567,495) scheint: 172,455 485,641 

Net decrease (6°42 p.6.).) —--.. -» buena eee me 





For the third week of August our final statement cove rs 
73 roads, and shows 1°89 per cent loss in the aggregate. 























{ f 
3d week of August. 1896. | 1895. | Imsreate. | Decrease. 
$ | s | * € 
Prev’ly reported (63 r’ds)| 5,380,591! 5,998,269 166,954 284,632 
Cleve. Canton & South’n 14,667} 15,828] ........ 1,161 
Des Moines & Kan. City. 2,177) 2,091) 86 cceccces 
Duluth So. Shore & Atl.. 37,362) 26,394) 
Fila. Cent. & Peninsular... 32,369) 29,230 os 
Georgia............. cceee 22,328 22,390 6 
{Indiana Decatur & West. 8,758| 9,156) 69 
Kan. City ft. 8. & Mem.. 74,697 85,321) 11,124 
Keokuk & Western....... 7,418) 9,907) 2,489 
Louisy. Hend. & St. L... 10,379 9,070) enhnane 
Mempnis & Charleston. . 20,921) 20,990, da 69 
Total (73 roads).... ..| 6,111,667) 6,229,446, 182,456) 300,235 
Net decrease (1°89 p. o.)- 2 Bee «« | 290,500 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings ef Sream railroads reported this 
week. A full detailed statement, including all roads from 
which monthly returns caa be obtained is given once a month 
in #hese columns, and the latest statement of this kind will 
be fou in the CHRONICLE of August 22, 1895. The next 
will appedr in the issue of Saptember 19, 1396. 

— Gross Harnings.—~ ——WNet Earnings.-——~ 
1896. 1895. 1896. 1895. 
& 2 8 
2,069,406 513,089 195,003 

522,183 3,946,937 2,494,148 
4 699,235 558,027 
7 3,808,172 3,096,851 
vil 291,531 262,156 
397 1,323,488 1,692,685 


Roads bs 
Atchis’n Top &S.F.bJuly 2,152,54 
Jan. 1 to July 31....15,742,77 
Canadian Pacifie.a.July 1,803.5 1,4 
Jan. 1 to July 31....10,955,227 9,0 
Ches. & Ohio.a .....July 840,054 73% 
Jan. Lto July 31.... 5,856,716 5,37: 

> 


, 


Ohio. M. & St. Pya...July 2,546,226 2,249,240 329,362 736,993 
Jan, 1 to July 31 ...17,16),381 14,829,518 5,923,287 5,691,546 

Clev.Cin.C.& S35. L.a July 1,058,155 1,162,134 247,5iL3 210,208 
Jan. 1 to July 3L.... 7,390,194 7,755,342 1,701,353 1,934,543 « 





-——Gross Earnings.—~— Net Earnings. ~ 
1896. 1895. 1396. 1895, 
8 


Roads. 
Cc. C. C. & 8t L.—(Cont.) 
Peoria & East'n.a.July 136,402 162,930 23,630 41,374 
Jan. 1 to July 3L.... 1,006,570 1,101,993 225.607 283,653 
Dan. & R. Grande.b July 622,437 643,589 259,236 294.446 
Jan. L to July 31.... 4,091,355 3,852,890 1,624,768 1,616,927 
CUED. canes sds. oscnee July 2,635,533 2,622,702 782,155 632,237 
Jan. Lto July 31....17,134,180 16,388,048 4,316,165 3,774,410 
Dec. 1 to July 31....19,652,997 13,621,408 4,922,407 4,275,262 
Jack. Tam. & K. W..July 22,329 21,272 def.1,848 def.2,912 
Jan. 1to July 31... 192,559 265,953 12,833 34,592 
Kan.C. Ft.8.&M.a.July 366,385 334,202 116.0283 98,678 
Jan. 1 to Jaly 31.... 2,592,983 2,462,343 770,821 744,086 
Kan. C. Mem. & B.a. July 83,103 77,847 19,671 4,591 
Jan. 1 to July 3L.... 621,397 556,51LL 103,601 50,788 
Kan. City Northwestern — 


Apr. 1 to June 30... 57,355 51,574 def.5,253 3,941 

Jan. 1 to June 30.... 124,257 110,957 def.5,607 1,734 
Kansas City & Beatrice— 

Apr. 1 to June 3V.... 999 1,186 def.4.719 def.3.532 

Jan. 1 to June 30.... 2,008 2,530 def.9,295 def.13,459 


Louisyv. & Nashv.b. July 1,627,601 1,682,943 499,999 590,015 
Jan. 1 to July 31....11,298,330 10,772,059 3,501,063 4,481,598 
Mexican Central....July 853,610 734,728 315,334 280,155 
Jan. 1 to July 31.... 5,694,393 5,333,610 2,029,710 2,197,230 
Minn. & St. Louis.....July 157,637 152,460 53,842 57,775 
Jan. 1 to July 31.... 1,054,912 936,010 363,190 333,397 
New London Northern— 
Apr. 1 to June 30.... 170,952 159,776 52,503 56,329 
Jan. 1 to June 30.... 314,613 301,129 95,305 93,364 
Worfolk & West’n.a.July 882,724 763,349 211,974 288,272 
Jan. 1 to July 31.... 6,546,969 5,180,82L 1,328,298 1,146,410 
Pacitic Mail .........July 292,245 316,002 5,197 23,536 
Jan. 1 to July 31.... 2,282,414 2,607,103 332,314 497,116 
Mayl to July 31 ... 964,550 1,137,589 111,353 217,225 
Rio Grande West.b..July 206,273 204,674 64,552 79,138 
Jan. 1 to July 31.... 1,314,607 1,253,072 417,904 427,154 
8t. Louis & San Fr...July 500,189 473,348 211,760 168,182 
Jan. 1 to July 31.... 3,418,843 3,235,891 1,264,647 1,190,118 
San Ant. & Aran. P...July 120,756 132,933 12,618 23,703 
Jan. 1 to July 31.... 935,874 1,017,064 162,745 190,115 
Southern Pacitio— 
Atiantic Prop.*b...July*1,114,127 *1,085,897 *259,248 *187,198 
Jan 1 to July 31....*8,542,456 *9,385,331 *2,027,554 «2,569,192 
Pacific System.b .July 2,703,402 2,903,035 1,058,347 1,112,909 
Jan. 1 to July 31....17,439,468 17,630,385 5,554,379 5,362,760 
Total of all.b...... July 3,817,529 3,983,962 1,317,595 1,300,107 
Jan. 1 to July 31 ...26,031,924 27,015,716 7,581,933 7,931,952 
a Net earnings here given are after de lucting taxes. 
b Net earnings here given are before de lucting taxes. 
*Ineludes besides Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central fexas & Northwestern and Ft. Worth 
& New Orleans. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

a rentals, @+.~ —Bat. of Net Barns.~ 


1895. 1896. 1895. 
Roads. 8 8 by 8 
Olev.Cin. Ch. &S8t.L. July 231,561 235,073 16,252 5,130 


Peoria & Eastern.. July 36,802 36,802 def.8,172 4,572 
Denver & Rio Gr’de. July 180,733 179,348 78,553 115,098 
Kan. 0. Ft.8.&M...July 113,386 109,993 2,642 def.11,225 
Kan. C. Mom. & Bir. July 16,507 13,871 3,164 def.9,280 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS ANU TRACTION COMPANIES. 























@uces Latest Gross Earnings. |Jan.1 to Latest Date 
EARNINGS. Week or Mo 1896. | 1895. | 1896. | 1895. 
$ | 8 s | 8 

Akron Bedf’d & Clev.|June ..... «| 9,258) -2------ 41,063( ........ 
Akron st. Ry.& [ll. Co.|June ...... 18,057} 15,221) 102,048] 81,740 
Allent’n & Leh. Tr’t’n|May. ...... 21,234| 19,119) 80,744) 72,223 
Amsterdam St. Ry...;June ..... -| 4,475] 4,809) 23,337) 22,131 
Atlanta Con. St. Ry..|July....e0e| 32,301 | 35,743| 209,646] 186,741 
Atlanta Railway......|July..... oe] G,£0001 GOO! .cccccl sacesce ” 
Baitimore Traction...|July...... -|127,324| 114,690) 721,215) 646,594 
Bath 8t. Ry. (N. Y.)../July....... 2,347) 2,564) 11,588] 11,553 
Bay Cities Consol....|July....... 11,50¢| 10,873) 52.955) 51,114 
Binghamton St. Ry...|July....... 15,800] 14,297) 81,403) _ 70,756 
Bridgeport Traction.|2d wk Aug} 8,697| 8,123] 202,248] 178,828 
Brockton Con. St. Ry.|July....... 32,657| 27,300) 174,722) 145,893 
Brooklyn Elevated... |July....... 127,910} 59,745} 1 ,040,526|1,282,454 
Brklyn Rap.Tr. Co.— 


Brooklyn Heights..|August. .../420,705/387,3 43/2,.958,969/2,484,523 
Br'klyn Qu’ns & Suo|August....| 69,421| 63,824) 4747371} 391,792 
Total for system ./ August. .../490,126| 451,167/3 433 331/2,876,315 








Bafiale By ..ccaneccees IJUMO ....00] .cocrcee “zate*t3| 680.509; 637,761 
Central Trac.(Pittsb.)/April...... 14,805)" 13,523) 59147] 53,971 
Chester Traction.._..|Jume ...... 19,583} 20,300 93,622 84,160 
Chic. & So. Side R.T..|July....... 53,928) 54,131! 424,036) 431,921 
Cin. Newport & Cov..|July....... 65,232) 59,026) 373,401] 342,635 
City Elec. (Rome, Ga.)| July eer. 1,908} .-..- as: 11,791 vase re 
Cleveland City Ry..../June...... | 97,632 96,675) 538,864) 485,37> 
Cleveland Electric...|July....... }155,47¢ 137,739) 950,981) 823,933 


53,47 
11,798] 11,078) 396.714) 376,350 


Columbus St. Ry. (.)| 2d wk Aug} 7 § 
43,669) 43,856) 202,312) 224,482 


Coney Island & B’lyn.|July....... 





Consol. Traction. N.J |May. ....../254,753|215,355| | ates 
Dayton Lraction....../ August. ...| 5.914] .-c..-. rates 
Deaver Con, flramw.\July.......) 65,199} 70,751) 414,707) 406,899 


Daluth 8t. Ry. |July.......| 25,315] 25,109} 133396] 131,278 


Ente y. RR. (Chis ‘July... iiiaaih 4,331\ 4,857 a at setit 





Detroit Ry..........s. Sa | 33,140 soe son | 250,246] . 20-22 
j 
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Latest Gross Earnings. (Jun. Lto Latest Date. 









































GRoss 
EAKNINGS, | Weekor Mo 1898. | 1895. / 1896. | 1895. 
| $ $ } b ¥ 

Erie Elec. Motor Co..|July....... 17,284; 17,451 83.744 80,306 
Flushing & ‘‘olleze Pt. JJUMO ...c00 2,231 2,248) 9,693 eiekcaieee 
Fort Wayne ' — CC 19,282) 13,012 95,514 66,790 
Galveston City R |February.., 13,058, 12,449 26,317 27,010 
Herkimer Mohawk { } 

joo fF’ kfortEl.Ry |May........ 3,806) 1,526 8 
Hiog’m (Mass.) 5. Ry. July....... a animes’ telbaeesl <abnbeas 
Hoosick Ry. ..... --. ree — | aE 
Houston City St. Ry..|July....... 19, dio 21,3 eenecces| soccsces 
Interstate Consol ot} 

North Attleboro .. |July....... 13,547) .... so] 69,900) ...... on 
Lake St. Elev. (Chic.)| April sonnen SB,BOB) .ccc.cc- ont ain secces 
Lehigh Traction .....| SEAT . cwscce BEN ER! ccccccns GREG) cnascsds 
Lock Haven Traction|April...... 1,46 ee, 5,292) ee 
London 8t Ry. (Caan.). jJuly <aanbed 10,036! 5,905 48,319, 30,309 
Lorain St. Ry... -.../JUNEe ...... 5,677)  7,56- 32,208 37,199 
Lowell Law. & Hav..|July....... 50,245 52,528) 236,608) 232,836 
Lyon & Boston.......)4d wk Aug) 44,202) 42,157) 755,804) 711,433 
Metrop. (Kansas City) |¢ 3dwk Aug 34,281, 36,088 1,123; 904/1,074,352 
Milw. El. Rv. & L. Co. —_ anil oe 673,115,700} 502, 92) “4,2 *308 
Montgomery St. Ry..|July....... 5,778) 4, "329 32,288 277911 
Montreal Street Ry...|July....... 7s '372| 110,035} 721,123; 625,639 
Nashville st. Ry...... March..... 24,804} 23,887| .cccecoe|  -eaceene 
Newburgh Electric...|July.......| 11,314; 13,121] ........ | eweernne 
New Engiand 3t.— | 

Winchester Ave.... pnd Raman --| 35,294) 30,650) 140,276) 127,564 

Plym’th & Kingston|July......./ 4,470) 4,279 18,751 16,453 

See ith oiskual Cute | GROG. - cccccscsl § <cseccsn 
New Haven &Centrev. UT . cncccel 4, 1958) 4, 71lu 33,356 25,549 
New Haven St. Ry. ..| May. ...... | oe O11) 15, '942| 74,846 63,220 
New London 8t Ry..|June ..... -| 5,129 5.8 64 20,193; 19,370 
New Orleans [raction|July..... ia 116, 106|120,088) 797. 1832) 761,245 
N. Y. & Hariem. .....|March...../ eanccess| coeocess| BOO | 279,026 
ene St. Ry. | 

( 3.).. ---0c--ceve|/March.....| 6,256) 4,920 ry 307| 12,997 
Ogdensburg Bt. Sig... Ws scccns | 2,768] .-.0.-.-| 10,815) ....-... 
Paterson Ry..........|July..... --| 31,863) 28,625 187 603! 162,218 
Pitts. Frontenac & | } | 

Sup.Elec. Ry.(Kaon.)| April..... al RP cenaccas GABE)  censsass 
Po’keepsie & Wapp.f.|June ..... o| Gee cnascane 39,446 naceen 
Roanoke Street. ..... -|May. ..... -| 4,060) 3,174 15,6) 12,572 
Rochester Ry..... ..|\July.......| 70,704] 71,656) 498,300) 478,923 
Savannah Electric...|/February..; 5,441; 3,470) ........|  -.-.---. 
Schuyikul raction...|July...... - 8,787| 8,939 54,390 49,723 
Schuylkill Val. Trac..|July.......| 8,584) 5,593 34,623 25,639 
Scranton & Pittston. . jJuly emma Ch aitteadsl sashional .»-ededie 
Scranton Traction... i 33,318) 28,298) 195,096) 159,060 
Second Ave. (Pittsb.)|April......| 38,905) 22,388| 136,042 74,530 
Sioux — Traction ..|July....... 7,413) 6,525 46,264 44,086 
Steinway Ry.......... June ......| 33,394) 33,412) 153,479) 118,05: 
Streator Railway..... es 991 888 2,120 1,827 
Syracuse Consol. ....|July 10,lvz; 12,14 74,233 96,444 
syracuse b’st-sideky. July. 3,567; 4,487 21,938] ..00-00. 
Syracuse 3t. RR..... -jwuly.. 27,671| 25,400} 175,546) 129,904 

erre Haute Ei’c. Ry |May. 13,777) 12,848 60, 47,960 
Third Ave. (N. Y.) -./June...... ‘ta »292,915)1,273,004 
Toronto Ry. .....-...'/July....... 7,899] 92,881! °557,927| (545,256 
Twin City Rap. ‘Tran. iJuly.. oa 177'337 176,626|1,L38,002/1,101,927 
Union (N. Bedford)...|Suly.......| 21,642) 19,65%| 117,985) 100,549 
United Tract. (Prov.) July. oud 168, 695/158,395; 996,44-| 900,013 
Unit. Trac. (Reading)|July...... 22,861) 20,386; 110,613 99,547 
Utica Belt Line. ...../June ...... . ogpmaeal -*ar aces 82,091 75,12 
Waketield & stone .../July..... «+, _7,926) 7,705 32,780 29,921 
Waterbury Traction.. : OO | f 21, *699 22,681; 139,19+| 133,112 
Wheeling Railway. jJune ~snean! "323 14,285 81,763 67,979 
Wilkesb. & Wy. Valley say: eRe * es 801! 45,964) 284,305) 235,762 
Worcester Consol..... waaaat 457598. 42,573 284,053 239,214 





Street Railway Net Earnings.—The following table gives 
the returas of STREET railway gross and net earnings received 
this weex. In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that », we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of August 22, 1896. The next will appear in the 
issue of September 19, 1896. 

——Gross Earnings.—~ —-Nel Barnings.-—- 
1896. 5 


1895. ~ 
Roads, 8 8 % 

Brooklyn Elevateda July 127,910 159,745 45,428 67,798 

Jan. 1 to July 31.... 1,040,526 1,282,454 414,185 589,670 
Dry Dock E. B. & Batt.— 

Apr. Lto June 30 ... 189,675 190,637 49,366 45,759 

Jan. 1 to June 30.... 359,804 354,275 86,713 82,826 
Rochester Ry.— 

Apr. 1 to June 30.... 216,821 220,167 57,900 93,070 

Jan. 1 to June 30.... 427,596 407,267 115,895 152,156 
Twin City Rapid Tr. July 177,837 176,526 104,471 106,963 

Jan. 1 to July 31.... 1,138,002 1,101,927 629,219 607,769 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

pamaoene AND MISCEL. ~~. | RAILROADS AND MISCEL. ag 

—_ a 



















Volu ge. Volume 63— age. 
Albany & Susquehanna.........-... 5 | Mobile & Ohio. eauiad phi onacsisincdon 225 
American Spirits Manufacturine.. 152 | New York & C 355 
Atch. Topeka . Ke . 267 | N. Y. Ontario rs nWestern. oe 
Baltimore & Lehigh 227 Ohio Falls Car Mfg. 

ston & Albany eee 309 | Railwa Equipment. of Minnesota. 227 
Boston & Maine....... . 3 Rensselaer & Saratoga.........-.00 + 355 
Buttalo Recmeaies & eaebang.. baous 226 | San Antonio & Aransas Pass ...... 151 
Calumet & Hecla Mining........... 188 San Francisco & — Pacific..... 157 
Central Vermont seeseee 226 Southern Railway........ «.- 35 


Staten Island Rapid Transit 
Syracuse 8inghampton & N. 
Toledo & Ohio Central 


Chesapeake & Ohio.. 
Chicago & North Western.. 
hicago & Kastern Lilinois. 





Clev. Cin. Chicago & St. Louis:...: { ‘row Directory Printing & Bookb. 355 
penver & Rio Grande,.......6...000 225 | Western N. Y.& Pennsylvania ... 226 
feehbutg.--.. 0.2... STREET RAILWwars. 

fouston H. & W. Texas Brooklyn Elevated................++ 356 


Denver Consolidated Tramway..., 35 





Indiana & Lake Michigan... 
Manhattan Elevated (N. Y. 


Denver & Rio Grande Railroad. 
(Report for the year ending June 30, 1896.) 


The annual report has been issued in pamphlet form for 
the year ending June 30, 1895. The remarks of President EB, 
T. Jetifery will be found in full, together with valuable 
tables, on subsequent pages of this issue, 

Che following comparative statistics have been compiled 
for the CHRONICLE: 

OPERATIONS, ETC. 

















’ 1895-6. 1894-5. 1893 4. 1892-93. 
Miles operated (average)..... 1,663 1,657 1,654 1,646 

Equipment — 
Locomotives(st & nar. gauge) 292 291 293 300 
Freight cars (stand ird gauge) 3,350 2,567 2.567 2,568 
Freight cars (narrow gauge)... 4,327 4,431 4,431 4,493 
Passenger Cars (stand gauge). 82 82 82 82 
Passenger cars (nar. gauge)... 139 l4u 140 137 

Operations — 

Passengers carried (aumber).. 635,129 513,380 438,898 686,8 
Freight carried (tons)......... 1,966,131 1 992,764 1,739,253 2,488, 698 
EARNINGS AND EXPENSES, 

; 1895-96. 1891-95. 1893-914. 1892-93, 
Earnings Jrom— : $ 
Freight ..... ...-.0.+---0000,179,050 4,819,903 4.529,163 6,569,573 
Pa-sengers .....2. .-..-ce0l,478,91L1 1,193,270 1,17°>,185 1,752,927 
Miscellaneous .......... -- 893,226 913,665 771,696 965,146 
Totalearnings ........7,351,137 6,916,840 6,476,014 9,317,646 
Exvenses for — 
Maintenance of way ..... 978,641 829,720 816,959 
Maintenance of strustures 135,743 144,137 102,797 
Muintenance ofequipment 423,755 398,310 38,421 5,282,084 
Nouducting transvortat’n.2,392,145 2,183,763 2,235,024 (°" ’ 
Express expenses ........ 188,237 175,623 + I, 736 
Geueral expenses......... - 270,260 263,6 9 2,564 
—_—o——— _— — 
Total expenses ...... .4,348,781 3,991,212 8,9°2,551 5,282,084 
Net earnings...............3,202,406 2,925,623 2,503,493 4,035,562 
Perct.ofexpensestoearns. 57°59 57°76 61°34 56°69 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93, 
Receipts — 3 
Net earnings ........ pina 3,202,406 2,925,623 2,593,493 4,035,562 
Other income ...........-. 57,334 14,600 10,309 54,575 
Total ....... eeceseeee2-3,259,740 2,940,228 2,513,793 4,090,137 
Disbursements — 
Interest on bonds.... -...1,997,950 1 007, 95) 1, oe a2 1,986,675 
(nterest, discount & exch. six 1,136 7,310 2,631 
Taxes and insurance.... . 2,786 2' 256 347, 227 352,088 
Betterm’ts &renewalfund .... coee-cee seee eas 240,000 
New equipment ... ... ... 143, 568 ecee-cce cccesece 8 =» sence 
Dividenas ou pref. stock.. 473, a .* sapeeane . agocsinus 473, 000 
Miscellaneous and rentals 74,048 70.146 77,720 106, 434 
Total............-....--3,041,350 2,411,533 2,426,130 3,160,823 
Surplus ...............-..-. 218,390 528,690 87,663 929,309 
BALANCE SHEET JUNE 30. 
1896. 1895. 1894. 


Assets— 


8 
Cost of road and branches......,101,231,627 101,154,216 101,148,532 





Equipment.... Kcneet. edate one 4,135,141 4,125 O7L R 29/253 
Materials and supplies. ecee cece 394,397 301, +79 369,497 
Agents and conductors .....-..« 210,714 131,512 188,931 
Bills receivable ... ..........cece 25,000 33.000 -4,8) 
Individua!'s and companies ..... 163,956 215,540 237,507 
Securities owoed | ............. 1,729,486 1,673,550 1,503,711 
Special renewal fund -.... re 437,517 451,575 437,647 
Miscellaneous accounts......... e 8,984 155,193 149,609 
ois sande nes «6ascssesecantaosee 525,336 506,432 333, 178 
TOO. ccs cacescon Basdaceed ens 103,912,659 103,800,493 109,532,665 

Li wilities— 
Oapital stock, common....... .«. 33,000,090 38,090,090 33,000,000 
Capital stock. preferred........ 23, 650,000 23°650,0 0 23, 650, 000 
lst mortgage bonds, 7 per cent.. 6,382,500 6,387,500 6, 382,500 
1st cons. mort, bonds. 4 per cent. 28,650,000 23.6 »0,000 24, 850, 0v0 
[mprov. mort. bonds, 5 per — 8,103,500 8,1 3,500 8,103,500 
Betterment fund......--.... ees 437,51 451,575 437,647 
FORO ince cancnessccécescne seco 167,243 145,318 297,951 
Pay-rolis, 606 .....ce.cccccce aondese 302,942 315,839 325,426 
Loans payable ......csee-scese--0s coco cee coaecece 5v,000 
Blls PATO ..ncos.caccscses saenes cndasnes aacnene 10,000 
Trafic balances..... © cenene cecceee apenas ésns_oee 2,300 
Accrued interest on bonds......-- 108,227 108,227 108,227 
ONG ig os nes aicnddusdsanen aces 608,340 607,047 601,183 
Miscellaneous... ....-cecscee-cee- 239,151 256,297 240,876 
Dividends....66 -«. . 236, 820 onencose cccoccce 
Baiauce to credit of ‘profit. and 

loss, being excess of assets over 

all liabilities.......... ...000---. 2,056,418 2,130,194 2, _ 2,623, 055 





Total ....-.00-.2-ce00 sonnen--=-108,942,659 108,800,498 109, 109,582, 665 
~y. 63, p. 225. 


Rio Grande Southern RR. 
(Report for fiscal year ended June 30, 1896.) 


This property was in receiver’s hands uatil D+c 1, 1895, but 
President Jeffery in his report covers the operations of the 
entire fiscal year ending June 3), 1896. He says in part: 

‘‘ The increase in gross earnings is 21°46 pr cent, in ex- 
penses 26°36 per cent, and in net ¢ earnings 16°53 per cent. The 
net income from traffic and interest recived affordad a surplus 
of $66,706, after providing for interest on fuad-d deot, taxes, 

insurance ‘and all other charges against income.” * * * Dur- 
ing the year the following improvements were made: 422 tons 
of 45-pound steel rails were purchased aud laid, reolacing 
some of the 30-pound rail in the main line becween Hesperus 
and Durango, and about four miles of this portion of the 
track were ballasted with gravel. During the year 33,104 ties 
were used and 28,143 additional were received and paid for 
and will be placed in the track before autum». A new and 
commodious depot at Mancos was erected, and quite a oumber 
of minor improvements were made in the various duldings 





andstructures along the line. The cost of a:l these improve- 
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ments, including excess weight of rail, was charged to opera- 
tion account. The company has 162 miles of main liane, ex- 
tendiog from Durango to Ridgway, 15 miles of branches and 
19 miles of sidings, making a total of 199 miles of track, all 
three-feet gauge.” 

Earnings and expenses have beon as follows : 

















Earnings— 1895-96. 1894-95 
PIRI, « cccncescecseoncee ecocced c0sereccandee tenee $310,000 
PRABODESE ..4 200-200 cccrece-cse sce eo-cce 74,233 52,483 
Express, mails, miscellaneous andrents. 37,619 40,315 

Total earnings......... éicmesesiedionhl $489,234 $102,798 

Expenses— m3 
Maintenance of way..... ....- 883 226 $56,482 
Maintenance of structures... 10,733 8,965 
Maintenance of equipment. ... 23,510 17,703 
Conducting trausportation...... 117,470 948, 432 
General expenses...... .......-ce--e00---- 20,064 20,320 — 

CO a a $255,008 $201,802 
Percentage of operation..............---. (52°12) (50°10) 
Net earnings ---- $234,226 $200,996 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDED JUNE 30, 1896. 
1° 95-86, 





I hes nadie abataneennntmnatian, wlth immedi $231,226 
BMOSTORE FOCCI VEE 200. ccc coccccecccesccece cocces ccceccoscocc cscs 1,3.6 
Total net INCOME coco cccce -cocce coccece -ccene--cce ponndé - $235,602 
Less — 
BORO... 0c cccce-cesce -<cce 31,594 
Interest on funded debt. . 135,310 
Insurance .........+..+.+ b66680ondss ceeenannescesoeseeees @cecescce 2,002 


Remaining surplus carried to credit of profit and loss.... $66,706 
BALANCE SHEET JUNE 30, 1896. 





Assets. Liabilities. 

Road equipment. ....... $9,020,000 | Capital stock .... ..... $4,510,009 

D. & R. G. RR. Co. con- tirst mort. gold bonds. 4,510,000 
tingent under con- Bills payable under con- 
tract dated Feb. 27, tract with D. & R. G. 
bddaddhbsendenncsce 129,532 RR, Co., dated Feb. 

Col. secur. at cost, un- 27, 1895.... -- 382,332 
der contract with D. & Voucbers 13,145 
R. G. RR. Co......cc0e2 252,300] Pay-rolis........ 17,269 

Materia!s and supplies. 52,737 | Foreign roads.... ..... 3,276 

Agents and conductors. 13,985] Equip. renewal fund... 3,499 

Bills receivable......... 50,0°0 | Hospital fund........... 2,694 

Individ. and companies 4,213 | Accrued taxes......... 31,594 

U. 8. Goveinment...... 2,513 | Accrued interest on lst 

R. G. So. ist M. bonds. 650 mortgage bonds...... 67,650 

Sundries ........--.---- ° 992 | Bond coupors. .. ...-. 30 

Oash....cccccccccccces.ce . 97,875 | Balance to credit of 

protit and loss........ 83,793 
Total assets.........$9,625,297 Total liabilities....... $9,625,297 





—V. 61, p. 1156, 
Wabash Railroad. 
(Report for the fiscal year ending June 30, 1896.) 


The annual report will be published in the CHRONICLE next 
week, In the meantime we quote as follows from a state- 
ment by President Ashley : 

It is satisfactcry to note a steady improvement since the 
years of depression 1893 ani 1894, and consequently an in- 
crease in profits amply sufficient to meet ali fixed charges 
and to leave a moderate surplus. During the year the re- 
funding of the $9,000,000 first mortgage bonds, referred to in 
the last annual report, has been successfully accomplished, 
and the financial status of the company is now more in 
accordance with the conservative spirit of the times, 

The Joint Traffic Association since January 1 has demon- 
strated to the satisfaction of all the companies interested the 
entire practicability of maintaining established rates, West 
of St. Louis, h»wever, the condition of rates is not very en- 
couraging. 

Railway transportation has not, thus far, derived the ad- 
vantages from the immense corn crop of 1895, so freely antici- 
pated. This is to be attributed mainly to the low prices 
which have ruled in the markets, and which still prevail. 

The pending Presidential election naturally brings hesita- 
tion and dulness. If the result to be announced in November 
is such as to give the financial and commercial interes:s of 
the country confidence and hope, there is every reason to be- 
heve that a mor> favorable prospect will at once open up to 
the agencies of transportation. 

Results were as follows: 





























1896, —_ 1894, 1893. 
$s - 3 7 

Gross earnings...... 12,807,147 11,959,839 12,551,449 14,2-/0,444 
Operating expenses. 9,242,609 8,921,030 9,830,380 10,807,6)4 

Net earnings...... 3,564,538 3,038,809 2,721,069 3,412,340 
Per cent of op. ex. 

to earnings........ (72°16) (74°59) (78°32) (76 00) 
Add miscel. receipts, 

interest, div., ete.. 140,739 239,587 439,460 519,086 

Total...... - 3,705,277 3,278,396 3,160,529 3,931,926 

educt bal’n 

track rentals and 

miscellaneous ..... 417,254 474,968 475,764 512,273 

Net receipts....... 3,288,023 2,803,428 2,684,765 3,419,643 
Deduct taxes........ 519,678 507,793 497,098 457,369 

Net earningsappli- a 

cable to interest. 2,768,345 2,295,635 2,187,667 2,972,284 

Interest on bonds... 2,701,545 2,838,542 2,859,431 2,714,704 

eae 66,800 def. 542,907 def.671,764 247,580 
Deduct 1 per cent 

paid on debenture 

& DORES. ccccccscnes 35,000 ..... eescees coccceccocas 210,000 

Net surplus........ 31,800 .ccscccecscs cccce sitnode 37,580 





New York Susquehanna & Western Railroad. 

(Report for the year ending June 30, 1896.) 

President Amos L, Hopkins, in the annual report, says: 

**The past year, like the one preceding it, has been one of 
unusual depression, affecting e-pecially the income from the 
coal traffic, but your company has earned net $79,254 more 
than its charges, guaranties and taxes, has paid off and 
retired $73,000 of its 6 per cent collateral trust bonds and 
$17,96) car trust certificates. No expenditures have been 
incurred during the year not required for the economical 
operation of the road. All the property has been fully main- 
tained and its condition has in no way depreciated. 

“The gross earnings per mile of road owned (162 miles) 
were $11,315 in 1896, against $9,100 in 1895. The operating 
expenses per mile in 1896 were $6,344, against $5,932 in 1895, 
The net earnings per mile were $4,971, against $3,167 ir 1895, 
The per cent of operating expenses t9 gross earnings in 1896 
was 56°07 per cent, against 66°53 per cent in 1895. 

“Ona the first of July, 1895, an agreement was entered into 
with the Railroad Equipment Company for the formation of a 
car trust for $366,309 on account of rolling stock previously 
delivered to the company, the principal of which appeared as 
part of the floating debt of the company in last year’s report. 
During the year $47,969 has been paid on account of this 
trust, reducing the amount to $318,340, 

“The company paid during the year $207,198 to connecting 


| railroad companies for the transportation of coal from the 


breakers situated on the tracks owned by this company, in 
the Lackawanna Valley, to the Wilkes-Barre & Eastern RR.” 

The coal tonnage for the late year aggregated 1,418,996 tons, 

Of its mortgage debt (312,927,000) the company holds in its 
treasury $221,000 general mortgage bonds and $150,000 second 
mortgage bonds, coupons of whicn are not charged against 
the income account, | k 

The interest deficiency in operating the Wilkesbarre & 
Eastern was $11,259, which explains the difference in the 
surplus as reported for the year on the road proper and on 
the same including the leased and operated lines, 

As to road and equipment, the General Superintendent says : 

We have 87 engines on the road, of which 82 are in good repair and 
in service, 4 in shop undergoing repairs and 1 condemned as unfit for 
service. All our freight cars have been raised to standard height 
and equipped with grab irons in accordance with law; 14 coal cars 
were taken out of service, caused by wreck and burning. All the 
equipment has been well maintained and is in good cundition, 

We have laid 2°#3 miles of new 71-1b. stvel ia main fine and have 
put ip main track and sidings 87,448 ties, 4,330 feet switch timber 
and 745 feuce posts. The roadbed has been well maintained and is 
in good condition. With the exception of the bridge at Sparta, the 
one near Stroudsburg and arch bridge near Middletown, and twoor 
three small waterways, damaged by flood last spring, which we are 
now rebuilding, all bridges and buildings are in good condition. 


The statistical tables and balance sheet are given below: 
EARNINGS AND EXPENSES, 





















1895-96. 1894-95. 1893-94 
(12 mos.) (12 mos.) (13 mos.) 
Earnings— $ ‘ 
Passenger .........- aocceee e-eee 868,914 341,629 389,720 
_ eee --- 1,370,219 1,284.256 1,547,201 
Ce SE OM. . .0+ cnccceasce ‘- § 37,086 43,904 
Mail, express, @0C.............. > 97,666 48.638 39,237 
Miscellaneous....... wewsecccese ) Q 38,753 63,079 
NN «:ianbtcidiciiniaiteliaardaiiiiae 1,836,799 1,753,353 2,058,141 
Expenses— 
Maintenance of way. ......... gr 171,495 182,241 
OT, ee 27,530) ‘ 
Transpoitation.......... inne 672,579 § 812,311 907,992 
Miscelianeous.. ithaca 89,614 182,699 94,279 
Totai...... eeceaseceeeees 1,029,857 1,166,505 _—«i1, 84,422 
FE RR icniiccssscccsssaace 806,942 586,348 903,719 
Add— 
Other income........ccc-ses--0. “56,083 23,527 23,565 
Profit in adjusting accounts... =. ...... lela tts 3,934 
Rc cntininin technician 863,025 610,375 931,218 
Disbursements— 
Interest On bonds.............. 669,618 624,900 587,992 
eS eae ‘i anaaesid ain 26,703 26,703 30,950 
BMOGDUES, GOO. cccscecsccccccce ‘i 26,296 52,649 19,605 
, OS See ieicndiadien adie 50,096 47,499 39,549 
UE cetetieec dates anise <hbesabe- q§ ~«emanand 120,000 
ROG SEEN Dccendkincts seeetine —" @adtonns 57,172 
cc ceactipinicnnneiin ecnce 4800 0 AA 751,751 855,268 
pe eccceeseees--8UFr.90,312 def.141,376 sur. 75,950 





* NoTe.—Other income in 1895-6 includes $33,951 from interest on 
bonds owned, $15,085 from old material and $7,048 from Tents, etc. 

The deficit in 1895 was attributed to the partial suspension of 
coal transportation during the months of June, July, August 
and September, 1894, which showed a net loss over the same 
months of the previous year of $151,859. 

Earnings for the whole system, 225 miles, including the 
Wilkesbarre & Eastern, for the year 1895-96 were: 








TL ccsmimaciatenet anitieil $2,217,696 | Net income......_...... $1,005,191 
Dt cndasttnedecaphiamknnes 948,737 | Fixed charges....... eee «©9929, 938 
Other income........... 56,454 | Balance, surplus....... 79,253 
CONDENSED BALANCE SHEET JUNE 30. 
~ 1896. 1895. 1894. 
Assets— g $ 
Road, equipment, etc.......... 33,746,548 33,654,656 32,769,36 
Stocks and bonds owned ..... . 5,890,430 6,.01,427 4,883,626 
Biils receivab e and advances. ......0. cane nee 856,020 
Current accounts, .............. 582,434 556,8 9 35,216 
Materials on hand..... ........ 82,44 80,930 71,39 
Cosh on hand...... 34,505 67,170 96,746 
Profit and loss, defici 63,956 ae 0 0=—S—sté«s«‘ sw oo 
Total assets...... .......-.. 40,404,314 40,459,751 38,982,360 
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1896. 1895. 1894. 
Liabi/itres— ~ $ $ 
Preferred stoek.... ...........13,000,010 13,000,090 13,90 ).000 
Common stock ........... --«. 14,000,000 13,009,000 13,000,909 
Bonds (see SUPPLEMENT) .....12,927,0V00 13,000,000 11,386,000 
And. pay-rolis aad vousners.. $59, 08 39.744 510,263 
Loaus secured by collateral-.. 324,727 639,977 542,899 
J. TE. Dertett, 0MS0CO. 226s co. |. 400-208 46,847 51,740 
Curret acoouuts ... ......... 119,834 124,125 123,729 
[nt and rental acer’d. ... .... 256,595 45 235,794 
Dividends unpawl. ...... ...- 9,230 10,035 
Land dept. liabliities........... 45,438 45,988 
Equipment car trast ... .... ol ae  06SC—té«ié‘“( CC~C« 
N. J. Gen. Secur. Co., trustee. . 43,8936 Re 
PE EI, ns cnascasdcceccs:,  snkcede 75,946 





Total liabilities........0.-.40,404,314 40,459,751 38,982,360 
—V. 62, p. 85. : 
Chicago Great Western Railway. 


(Report for the year ending June 30, 1896.) 
President A. B. Stickney in the report says in part: 
General Results —The gross earnings have _ increased 
$1,073,722, or 29°53 per cent, and the net earnings $530,228, 
or 70°83 percent. fhe increased expenditures for maintenance 
of the permanent way and of the equipment have been made 
in accordance with the policy announced in the last annual 
report of continually improving the plant. The year’s in- 
crease in earnings, requiring an increass of 761,705 train 
miles, has been accomplished with an increased ‘‘cost of con- 
ducting transportation” of only $159,193. The company has 
pursued the policy announced in the last report of increasing 
and improving its passenger service, looking toward future 
rather than immediate returns. The passenger train mileage 
has been increased 207,158 train miles and the passenger train 
earnings have increased $148,137. 

The following comparative tables have been compiled for 
the CHRONICLE, 

EARNINGS, EXPENSES AND CHARGES, 
1895-96. 1894-95. 1893-94. 1892-93. 
Earnings— ; 


Passengers.....------. e-cee 972,066 837.072 1,014,324 1,103,116 











Freight. ............-s000.3,943,097 2,5 9,194 2,763,230 3,731,658 
Mail, express, &C.......22. 194,657 219,832 234,155 248,240 
Total earnings.........4,709,820 3,636,098 4,011,709 5,083,014 
Operating expenses — 
Maintenance of wiy....... 643,538 479,520) 


Maintenance of equioment 531,859 13201079 | 
ouducting transportat’n.1,648,233 1,489,039 ‘ - oe 19 
Agencies and advertising. 183,345 138,573 73,002,897 4,063,175 


General expenses......... 302,763 qeorpse | 
TARO .cocas ceesee -c0c<cccce 144,000 120,000 
i hitaccan-tiecdanes 3,454,243 2,936,749 3,002,897 4,063,175 
Net earnings............-.. 1,255,577 699,349 1,008,812 1,019,839 
Deduct— 
BRRGIOUR cee i cncsacsseuessde 656,982 621,296 545,823 . 524,014 
Ee 436,602 443,616 451,963 480,312 






pe ee 1,093,584 1,069,912 1,000,786 1,064,326 
Balance............--------87161,993 df.370,563 sur.8,026 sur.15,513 
'@ENERAL BALANCE SHEETS, CAPITAL ACCOUNTS, JUNE 30, 






1896. 1895. 1894. 
Assets— $ $ 

Cost of rolling stock owned..... ee-- 2,372,872 2,143,889 2,143,372 
Cost of rolling stock leased... ..... 1,645,825 1,761,967 1,761,967 
Cost of rvad, ine!ading terminals. . 51,313,076 50,922,380 50,360,314 
Four p.c. debenture stock in treas’y 66,500 66,500 66,500 
Five p.¢. pref stock Ain treasury.. 74,300 79,800 79,800 
Interestin Chic. Union Cransfer Ry. 50,328 48,328 46,823 
Stocks of other cowpanies...... “ 665,678 521,875 525,182 
Gee 6G BOGMS. ..ccecccccecse ‘ 166,327 aseecane mites sail 
Accounts and bills receivable ‘ 19,629 22,084 29,476 
BEISCOUMMCOUS ..cc0escesscesscece e--e- %694,834 41,009 1[83%,733 

I i inchcetdinitatcintiywmainobeiatel ocean 57,165,369 55,612,832 55,847,172 


Liabilities— 
Priority loan C. St. P. & K. C. Ry.... 2,823,150 2,823,150 2,823,150 
Equip. lease war’ts,C.St.P.@K.U.Ry. 1,207,405 1,313,858 1,444,085 
Deb. stock, interest payable in cash. 8,121,300 7,887,3u0 5,714,750 
Deb.stock, int.payable iu deb.*stock 3,509,800 3,566,300 3,554,250 

















Scrip redeemabie in deb, stock...... 15,664 14 1,999,814 
Five per cent p:eferred stock A.... 11,156,400 11,139,600 11,122,800 
Four per cent preferred stock B.... 7,444,199 7,444,19) 7,444,190 
Common stock ......-..06 .0..---00- 20,809,145 20,809,045 20,803,345 
Sterling loan of 1901. Daee§6=—sC <iminoee” Space 
Due on stoek Chie Un. al 40,000 40,000 40,000 
Balance G@ue on 251 box cars. - ed 40,000 100,000 
Current bills payable ...ce -..00 --- 46,614 437,525 
Temporary loan from revenue accts. 221,449 358,263 
Sterling loan due in 1896 ........... asee- neg 
Ioterest warrants red. in deb. stock. 680,347 
MiscGllancous ...cce .ccoce-cccece eccee 120,208 

TGR. .ndcctncdsccccsses eccccceccee 57,165,369 55,612,832 55,847,172 


Nore-In addition te the amouut of stocks showa as outstanding 
there is issuable in exchange for securities of the C. St. P. & K. C. Ry. 
Co. which are still outstanding, the following, which as issued will be 
charged to cost of the property: Four per cent debenture stock, 
$10,900; five per cent preferred stock A, $216,000; four per cent pre- 
ferred stock B, $45.000; common stock, $617,925; total, $1,054,825. 

*$505,599 Cash with Finance Com. io London and $323,133 balance 
surp. to 4 p. c. dleb. stock. 

* $680,347 is on account of sundry holders of 4p.c deb. stock, and 
5'p. c. pref. stock A who did not make a cash subscription of 1219 per 
cent of their holdings of those stocks, aud therefore will receive deb. 
stock at par until they have so received 121g per cent of their holdings 
in payment of iaterest and dividends as they mature, 

improvements, — The more the transportation problem 
is studied, the more evident it appears that the present low 
rates are unavoidable and that railways must look for ia- 
creased net earnings from a reductioa in the cost of trans- 
portation, rather than from increased rates. [Tosupport this 
opinion, President Stickney enters quite fully into the cost of 
raising and handling grain, showing the small margin even 
now remaining to the farmer. For particulars, see pamhplet 
report.]| During the past two years, therefore, care has been 


exercised in loading cars and traias to their full capacity, and 
large exoenditures have put the motive power and cars in 
more efficient condition. 

Experiments have also demonstrated the possibility of re- 
ducing the grades with a moderate expendtura of money, 
which would still further reduce such cost. The maximum 
grades are one per cent, or 52°80 feet to the mila, which is 
lower than any other line crossing the State of Iowa, but by 
reducing particular grades there will resulta practical reduc- 
tion on a large part of the line to the low maximum of 26 feet 
to the mile. The maximum load which one engine will now haul 
over the 130 miles nearest to Chicago is only 700 tons, 240 tons 
of dead weight (cars) and 460 tons of pay load; while with 
such a revision of grades as proposed, the engine load would 
be increased to 1,000 tons—about 350 tons of dead weight (cars) 
and 650 tons of pay-load (freight), thus enabling a train to 
haul 190 tons more of paying load without any increase of 
expense. Barring a section of 25 miles, it is possible to make 
such reduction in east-bound grades on the miia stem from 
Oelwein to Chicago (215 miles), on the southwestern line from 
Reinbeck to Oelwein (45 miles) and on the northwestern line 
from Dodge Centre to Ozlwein (108 miles), in all 363 miles, 
which carries the thickest traffic, at a cost of about $250,000, 
The money was provided and the work of reducing grades is 
now in progress and will be completed during the next fiscal 
year. Pending completion of the work the tendency is of 
course to increase rather than decrease the cost of trans- 
portation, 

Equipment.—As to equipment, the}report says: 

To meet the requirements of the law. the company has been gradu- 
ally applying automatic couplers and air brakes to its freight equip- 
ment. Upto December, 1895, it had thus equioped all of tts stock 
oars and about 259 of its other feight cars, and in the December esti- 
mate for capital expenditeres there was iaciuded $12 ),000 for equip- 
ping about 100 cars per month during the twelve months of the cal- 
eudar year 1896, which work is now ian progress During the year 
eight passenger coaches were purchased ata cost of $23,695. Seven 
hundred and ninety cars have been eqaipped with air brakes and 823 
cars with automa!ic couplers, at a cost of $56,42>. Through passen- 
ger trains have been equipped with steam heatiag apparatus at a cost 
of $11,826. 

Sterling Loan.—To meet the expenditures for reducing 
grades, improvement of equipment and other additions and 
improvements specified in the estimates (see table in pamph- 
let report) and to pay the sterling loan of £70,000 which ma- 
tured during the year, the directors borrowed £200,000 and 
issued its promissory notes therefor, payable in five years and 
bearing six per cent interest. 

Bridges, Rails and Ties.—The report says: 

Seventy-one pile bridges have been renewed with white 
oak piles. The additional cost of the white oak piles over 
what it would have cest to renew with the origiaal ual- 
ity (pine) has been charged to improvements. About 5,987 lineal 
feet of wooden brilges have been filed with earth, and 5,215 
additional lineal feet are now in process of ftliliag, aad will be com- 
pleted this summer Fifty wooden brilg+s have beso replaced with 
stone culverts. About 700 lineal feet of wooden bridges have been re- 
Placed with steel on stone abutments. 

About 20 miles of track have been re-laid with 75-pound steel rails, 
in place of 60-pound removed, and the cost of the excess weight has 
been charged to additions and improvemeuts. 

Mune ties put in track numbered 433,632 (2 56,055 oak, 227,577 tama- 
rack), against 701,763 in 1894-95. The excess cost of oak ties laid in 
track duriog the year over the price of pine ties which they replaced 
has been charged against capital, as an improvement to the property. 
The balance has been charged to operating expenses.—V. 62, p. 1136. 


Minneapolis & St. Louis RR. 
(Earnings for year ending June 30, 1896.) 


In advance of the annual report, results for the late fiscal 
year have been reported to the CHRONICLE as follows, This 
road was reorganized in October, 1894, and therefore 1895-5 
is the first complete fiscal year under the new conditions: 




















1895-96. 1894-95 1893-94, 
Earnings from— $ 3 7 
POSSONROLSE....cccccesccecces enecsess § s00020e8 338,520 355,188 
PRGIBNS. .cacccescocconce-sece: ceecees écteenes 1,378,784 1,243,538 
Mail, express, &6......c.sccccccscne cess cee 106,694 110,144 
Total GTCSS..ccce -cogse+-nccces .2,028,303 1,823,998 1,708,870 
Operating expenses and taxes ....1,203,552 enbaene épieisedes 
824,748 
Income from other sources.....-... 87,572 
Net income. ........... ascessenas, Shee 
Deduct— 
Interest on bonds....... o-seousecss SORjSQO ss kceeseas ceeescce 
Dividends on stocks..........-..00. 245,000 coascese oeanaaes 
Ee ne,  - ae . eae 
Balance surplus for year.......--- 86,780 evcuee-- eoescoce 


—V. 63, p. 76. 
Central New York & Western RR 
(Earnings for the year ending June 30, 1896.) 
Results for the lite fiscal year compare with previous years 
as follows : 









1896. 1895. 1894. 

Years ending June 30— $ Ed $ 
Gross GRERIRES ...ccocccccesesce acceniil . 70,683 71,395 64,833 
Operating expenses ..........---202---- 60,846 67,435 60,573 
Wet CARBINE. occ scccdtcscnsesscsiccs  OERT 3,960 4,260 
Other income.... .. ern 54 82 169 
Total net.....cc0 ecebeden Shboesdses - 9,891 4,042 4,429 
Gama. 12,100 12,100 

DUOTCBE . 2... cccrcececccccce-ces * ° . 
ie. 3,121 





Detelh ..ccs piccbeceae ececcceesose --- 16,163 15,119 15,221 
Balancé, deticit ......c..c00-cecsceerces 6,272 11,077 10 793 





—V. 59, p. 650. 
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Central of Georgia Railway. 
(Statement for year ending June 30, 1896.) 

Results for the late fiscal year have been reported to the 
CHRONICLE and compare with previous years as follows: 

[These figures represent the results of the operation of the 
rail/roads now embraced in the Central of Georgia Railway 
Company, with one or two minor exceptions, The principal 
properties were taken over from the receivers by the new com- 
pany on Nov. 1, 1895, since which date suadry minor roads 
have been absorbed, The fixed charges of the reorganized 
company amount to $1,826,000, The entire surplus over fixed 
charges for the year ending June 30, 1896, has not, how ever, 


accrued to the new company. | 
1896. 1895. 1894. 


$s : $ 
5,369,426 4,991,408 5,179,508 


3,225,997 3,375,886 
154,474 154,474 


Years end. June 30— 
Gross earnings 
Total operating expenses 3,450,498 
F-test esmebsicces Geanee 
Total oper. exp. and taxes ....3,609,497 3,380,471 3,530,360 


Net earninogs from operation......1,759,9 38 1,610,937 1,649,148 
Additional income 407,371  '273,456 341,908 


2,167,309 1,884,393 1,991,056 
38.065 103,264 24,784 


Net income 2,129,244 1,776,129 1,966,272 


Average mileage 

above statement 1,416 m. 1,416 m. 
Gross earnings per mile..... . $3,525 $3,658 
Net earnings per mile $1,10 $1,138 $!,165 
Oper. exp. to gross earns., p.0.... 64°26 64°63 65°18 
on. exp. ts taxes to gross ea.,p.c. 67°22 67°73 68°16 


—V. 63, p. 29. 
North Pacific Coast RR. 
(Earnings for year ending June 30, 1896.) 
Results for the late fiscal year compare with previous year 
as follows: 





1896. 1895. 1894. 
$ $ 


376,492 383,195 
291,007 


Years ending June 30— 3 
Gross earvings..........--..-... 353,365 
Operating expenses. ............ 267,074 284,086 


Wot CarBingd...<ccc-ccc-cccco 96,291 92,406 92,188 


terest on DOMES. ccaccesscecce 80,800 
. , 
In 


‘axes. 13,378 
Other chatgesS.......0.-.2.--.-200 656 § 


RI 90,637 90,110 
Balance for year...............def. 8,543 sur. 1,769 sur. 2,078 


The total profit and loss deficit June 30, 1896, was $791,110. 
New London Northern RR. 
(Earnings for year ending June 30, 1896.) 
Results for the late fiscal year compare with previous years 


follows: 
— 1896, 1895. 1394. 


$ $ b 
eccccececeeses663,755 622,892 604,345 
412,452 412,682 


Years ending June 30— 
Gross earnings....... 
Operating expenses ............-.-. «++. 433,473 


Net earnings..............- menace cee oo. 230,282 210,440 191,663 
Pa, A a cE - 49,541 49,790 40,259 


secssecseeee279,823 260,230 231,952 





Net inoome..... 


Deduct — 
1 f road..... ° 167,833 167,833 
Rents paid for anes oO ? $2°330 oT eiy 
1,615 1,161 


201,978 200,611 
58,252 31,341 


Taxes 
Miscellaneous 





Balance, surplus.... 
—V. 61, p. 472. 
The Colorado Fuel & Iron Co. 


(Report for the year ending June 30, 1896.) 


President J. C. Osgood in his report says in part: 

Year's Business —The company has earned all of its fixed 
charges, the full dividend of 8 per cent on the preferred 
stock and a surplus of $74,316. The favorable conditions 
existing at the time the last annual report was written ex- 
isted only a few months. The actual production of steel rails 
was 17,000 tons less thanfor the year ending June 30, 1895. 
The merchant mill production was more than doubled dur 
ing the year, but the expectation at the beginning of the 
year was for a much greater increase; the cutting of freight 
rates on iron from Eastern mills caused a reduction in prices 
during the first half of the year. The fixed charges, includ- 
ing interest on floating debt, show an increase of $38,361, 
accounted for by the interest on $2,000,000 general mortgage 
bonds sold Aug. 1, 1895, as stated in the last annual report. 
There was included in this amount the interest on bond loans 
accrued to June 30, 1895, but paid during the current year, 
amounting to $11,153, which was properly chargeable against 
last year’s earnings. 

Financial Condition, Etec.—Under the terms of the gen- 
eral mortgage $34,520 of the sinking fund for the year end- 
ing June 30, 1895, was invested in the purchase of 610 acres- 
of coal Jands in Huerfano County, Colorado, adjacent to the 
company’s mines. , 

The sale of general mortgage bonds referred to in the last 
annual report enabled the company to pay off its bond loans, 
dividend scrip and other floating debt and to make additions 
to the property. The company has accumulated a large 
stock of pig iron, etc, ['he stock of iron and steel June 30, 
1896, was 16 535 tons agains’ 9,264 tons June 30, 1895,—Eds.], 
which, though not an immediately available asset, is a pe I- 
fectly safe investment, and one which can be realized on in 
the rear future. Our competitors all carry much larger 





stocks than we do, and for that purpose borrow large amounts 
from time to time—a policy which it may be necessary and 
advantageous for this company to adopt when tinancial con. 
ditions are more stable, 

Receivership of Colorado Coal & Iron Development Co,— 
As to the Development Company the repors says in brief : 

The Colorado Coal & Iron Development Co.’s $790 099 first mort- 
gage 5 per cent bonds were guaranteed by the Colorado Fuel & Lron 
Company To protect the Colorado Fuel & [rou Company from Joss 
on this guarantee, a contract was entered into under whi: h the Col- 
oradoe Coal & Iron Development Co. agreed to protect as from any 
less by reasoa of such guarantee, and amoug other things p elg-d all 
of its uneveumbherel property as security. The Colori:do Coal & [ron 
Develoument Co. incurred a large indebteduess and did not oarry 
out its agreement. The Colorado Fuel & [ron Co, in order to protect 
its interests, applied for a receiver for the Development Co, aid Mr, 
Joho L Jerome was appointed. Itis believed that wi h careful man- 
agement the property can be held toge:her uatil times improve and a 
fair value cao be realized for it. [nu the meantime we shall undoubt- 
edly have to advance a considerable amount for taxes, eic., to protect 
our interests. 

Coal Properties Leased, Etc.—The report announces ag 
follows the lease of the Atchison’s cal properties and the 
facts regarding railroad rates to the Pacific Coast : 


Atchison Topeka & Santa Fe Ooal Properties.—A lease of the coal 
properties of this railway in Colorado has been neers. taking 
effect August 20, 1896. These properties consist of the mines at 
Starkvilie (steam ard coking coal), Brookside an: <ockval» (domastic 
coal) and Vulcan (steam coal), 129 coke ovens at Starkville, 19,200 
acres of coal land, and coal yards at Denver and Pueblo. The coal 
mines produced in the year ending June 30, 1496, 575,201 t »ns coal 
and 59,055 tons coke. A contrat has also been mae to furvish coal 
to the Atchison lines. This arrangement it is expected will be mutu- 
ally advantageous. The fixed rental for the p'operty is comopara- 
tively small. with a royalty on the tonoage of coal actually mined. 
The Atchison has heretofore been this Company's principal competi- 
tor in the coal and coke business. 

Pacific Coast Rates.—Until recently it has been the policy of the 
railway companies to make lower rates on iron and steel! manufac- 
tures from Chicago to the Pacific Coast than from Pueblo; but as the 
result of an appea) to the [Inter-State Commerce Vommission. we are 
now given rates which enable us to sell var pre ducts at Pacifiv Coast 
points, which has materially enlarged our market. 

Dividends.—As to the 12 per cent of dividends in arrears 
on the preferred stock, the directors, July 28, 1896, passed a 
res lution which, in substance, is as follows: 

“The present business of the company justifies regular semi-annual 
dividends, but it will be the duty of the board of directors to postpone 
a dividend at any time if deemed prudent for conaservativ> fiiincial 
manaxement. The dividends may be declared from time to time by 
the board of directors when warranted by the profits earaed by the 
company, «nd therefore if postpoued they do not beer interest. 

“Under existiug conditions the payment «f the 12 per cent arrears 
in dividends on preferred stock is not advisabie, aud should be post- 
posse uutil conditions throughout the couutry are on a more stable 

asis, but such dividends should only be declared payabie ia cash, and 
scrip should not be issued therefor.” 

Outlook.—The stagnation so general throughout the coun- 
try has not as yet materially affected this company’s business, 
except in steel rails; but even in that line we have contracts 
for the next six months which ensure us profits very nearly 
equal to those earned during the same period of 1895, Inthe 
products of the Merchant Mill our business is fully up to last 
year’s, both in tonnage and prices. Coal business shows no 
falling off, and the sales of anthracite coal (owiog to higher 
prices of Eastern anthracite) are largely iacreased. Coke- 
business also shows an increase over last year. It hardly 
seems wise in such unsetiled times to make any forecast of 
the future, bu: judging from present conditions the company 
should earn at least as much as last year, 

Earnings, Etc.—The results for the year compared with 
those of last year were as follows: 

* GROSS AND NET EARNINGS, 





Gross. ~ ——Nelt.—_-— 
1895-96. —— 1895-96, — 
Fuel department............2,615,736 2,452,344 476,270 480,273 


Iron depsrtment.... 2,768,769 2,930,993 340,397 248,536 
Denver retail department... 182,190 208,421 4,144 omen 
Beourisies.....cce.ce saoueeed - 48,507 50,902 48,507 50,902 
Miscellaneous ... “ 23,354 21,519 23,354 24,518 
Protit and loss wececcesce §60- OE Dr. 15 31,604 Dr. 15 


Total ---5,670,160 5,667,170 924,276 814,214 
Deduct general expenses ....... 130,023 125,764 


Balance to income account.............--secene-cee 794,253. 678,450 
INCOME ACCOUNT 
1895-26. 1894-95. 1893-94* 


8 
Net Carnings ...ccc.--00---s00seeene---+- 794,253 678,450 562,109 
Deduct — 
Interest On DONGS........00-000--------- 409,929 318,840 318,840 
TED scnnessanacndeescesoocescca 5,64) 41,879 
eee p 73,788 
Interest and exchange.... on 4,330 pe 58 
SPUN nntttcntneddcaeccncsensscsacees BOD 80,177 


Total .....0-2..ccccccccseccscccreeces- 719,938 513,576 515,266 
DON GEES cccvscnsccasccnesesessccoessscsess TEBIG 164,874 46,843 
GENERAL LEDGER BALANCE JUNE 30. 





Assets— $ $ 8 
Real estate oy ere -----13,105,394 11,024,622 11,022,766 
Equipment, all departments,...... 4,254,341 4,127,324 4,107,108 
Bond expeuse. aeatignies 1,5 532 
Cash in banks ‘ 230,895 66,59 78,895 
Customers wo 274,913 
Individdals and companies. . 40,91 
Bills receivable eeeeccce 
Stocks, supplies and materia!s.... 

Denver retail department. ........ 

Securities—stocks and bonds...... 

H. K. McHarg, trustee 

Central rus: ( 0., trustee. ........ 

Unecollected dividends and int -.. . 

Cash iu b’ks to vay bond int. & divs. 53,146 25,92 
c. C. & I. Co. bond sinking fund.. (575,000 530,000 


ied Total assets.............0000c00 20,€01,£36 17,870,220 17,616,441 


au sill 
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1896. vad 3091895. 1894. 

Liabilities— 
Capital stock (issued) ... ........13,00),000 11,227,000 11,250,000 
Col. Fuel & Iron Co. bonds........ 2,034,000 ............ ---. --. --- 
Col. Fuel Co. bonds .... 2. .cc-cce 998,000 1,040,000 "Ss 040,000 
Col. Coal & [ron Co. bonds.... -.. 3,499,000 3,499,000 3, "499,000 
Loans On general mortgage bonds. ....... 969,123 906,643 
Preferred stock dividend scrip ... 3, 104 159,474 159,616 
Cc. CO. & L Dev. Co. release aceount ......-.... 23,618 21,825 
Income account (surplus)......... 317,237 242,921 78,047 
Billa Payanle......co. cccc-cee-coese 76,500 41,377 87,272 
Unpaid vouchers. ...... pene anaes 135,365 138,378 
Unpaid freight............ ‘ 2,162 94 
Unpaid pay cheocks..... 10,122 27,495 
Labor account.. .297,173 212,262 
The Colorado Supply Com pany. nied 23,496 28,60: 2,356 
Fund for payment of taxes ....... 4,00) 24,000 24,000 
Dopaid bond iuterest & dividends. 53,146 25,930 16,000 
Pref. stock div. due Aug. 20, ’96. GENE ccaccese-coe ccesrs 
Bond int. (accrued but not due)... 151,365 "109, 50) 109,50) 
MIsCOUARCOUS. «002000. ccccocecccece 15,454 6, 333 33,098 

83 + sabeabisaarandes 20,601,536 17,870,220 917,616,411 
—V. 


Diamond Match Company. 
(Statement of July 31, 1896.) 


The Examining Committee of the Chicago Stock Exchange 
gives out the following. 
NET EARNINGS FROM 1891, 


1891...... ...ccc-- cocene $802,216 | 1894.......... oe seovee-- $1,373,084 
1892.22... cccee --esceee 1,050,979 | 1895 ..ccce-cccce-- -ccece 1,457,040 
BBOS 000 cccccocs scocesce 1,359,577 : 


For seven manta ending July 3!, 1896, the gross earnings 
were $2,194,154, a3 compared with $2,244,207 for 1895, and 
net $629,942 against $623,995 for 1895. 

The ba!ance sheet of the company as of July 31, 1836, is a3 
follows: 





Assets. Liabilities. 

Real estate, wets eto. $7,352,109 | Capital stock .........$11,0 90,000 
Matches..... 696,556 | Accounts payable..... 263,226 
Lumber....... Bills payable.... oo 790,000 
Pine stumpag Surplus and profit ... 986,983 
Logs...... 
Merch. & raw material 185,718 
Accounts receivable... 1,194,134 
J. K. Robison, trustee 85,000 
Bilis receivable....... 58,273 
GEAR. ccc cseace.cocce rae 125, 499 

DEORE. cctonsscodessed $13,010,209 Total. .......+00 ..2000$13,040,209 








NoTEe.—Accounts receivable represent $450,000 customers’ ace punts, 
balance being various investments, including Liverpool plant. 
—V. 63, p. 357. 
New York Biscuit Company. 
(Statement of July 31, 1896.) 


The Examining Committee of the Chicago Siock Exchange 
publishes, according to the Chicago Tribune, the following : 


a OF EARNINGS. 





Gross. Gross. Nel. 
1892. ce $1,9 33, 357 asae, 359 1894 .....- $1,941,714 $545.390 
1893....... 1,793,860 411,910 |1895....... 2,046,387 633,080 


Net earnings for the first seven months of 1896 were $316,- 
408 71, as compared with $350,098 06 for 1895, 
The balance sheet of the New York Biscuit Company as of 
July 3i, 1896, is as follows : 
Liabilities. 
Capital stook.......... 
Bonds ....---.0«. 1 000 
Bills payable ........ 1,100,000 





Assels, 
Plant aceount... se ($10,239, 175 
‘iH. J. Evans, trustee.. 97,050 








Horses and wagons... 132,806 
Merchandise ... ..... 259,160 Accounts payable..... 10,902 
Raw m iterials, &o.... 658,144} Bond interest......... ,510 
Bills receivable......- 35, "695 Surplus................ 1,331,386 
Accounts receivable... 786,732 
Cash ........2.-0- aeeeeu 226,506 

EE x cvicacssncaed $12,715,298 Total ..............$12,715,293 





A supplementary report referriag to the purchases of stock 
for the company in the nam; of H. J. Evaas is as follows: 


4. J. Evans, trustee, balance July 31.......06.-22--00---+---- $397,050 
Added in AU@ASl ..cc coc .cccccce-coe-cce-coc coe-ce cocscce coe 3,030 
Total to date Sea Rte recat cat sas seem sage cease «<0 $460,050 
Above represents 2 530) ‘shares Btock ash, “equal to eee---e. 307,000 
And 12,050 shares regular and aceount on —— has been 
eee a datanecesiet acs “ee 
Cash on hand at this date, ‘Aug. i2, MOG. cicgcsascaccenc.zace. See 
Bills payable at this date... ......00-.00 cceee---ces-cecee-ee 1,085,000 


—V. 62, p. 357. 
Third Avenue Railroad (N. Y. City.) 
(Earnings for the year ending June 30, 1896.) 


Results for the late fiscal year co npare with previous years 
as follows. The cable was started Dec. 5, 1893. 























1896. 1895. 1894. 

Years . June 30— 8 $ BS 
GOSS CATBVAGS qecoe -cc---c-ccace 2,623,828 2,457,292 1.777,972 
Operatiag @XpeNses -..ce--0e---. 1,513,155 1,281,830 1,940,259 
G6 GOPHIGES cosccccscucsscos UghRR GIS 1,175,412 737,718 
oe eae 40,991 29,158 20,772 
Net ineome....... Papen ere 1,156,454 1,201,570 753,435 

Deduct - 

[Interest on bonds .......--.-----. ¢ 2: 50,00) 250,000 
NN ict « ad caine ioe Sshscow nite 317,120 ¢ 74, 577 77,982 
Other changps...........c0-cee-s0e ¢ = 2/300 23300 
Dividends -..... kisah aibitnacomdill )) 330, 09 (8) 624,090 (6) 420,009 
0 siesenckdlig insputcaaidiiescthabiisiataiacas si 227, 120, 969,377 750,232 
Balance...... gplbnsdiniisic ties taatiad -eee Gof. 70,556 sur.25 3,593 sur. 8,203 


Total profi: and loss surplus June 3), 1896, was $65,664,— 
V. 68, p. 199, 






Dry Dock East Broadway & Baitery RR. 
(Report for the year ending June 30, 1896.) 
Results for the late fiscal year compare with previ us years 


as follows : 
EARNINGS, EXPENSES, ETC. 








“es me he 16a8;¢- 

Gross earnings..... oe -cecwncccccee -eneee?43,474 719,768 642,455 
Operating expenses ee 532,245 464,068 
UA —_~- -——-- — 

Net ea@rnings..........-cec-cecceee--00184,755 187,523 178,387 
Other income...... eeendeieedsateneds oan 2)568 10,265 13,103 
Total income..........00---- eccee--e-197,324 197,788 191,490 
Interest on bonds............ 45,124 44,034 46,576 
Interest on certificates of debt.. oe 54,751 55,000 81,703 
. | Ree acsece Stee 32,125 39,062 
ONIN sc cccccccatesac csoasccasescoesoses 4,899 4,914 8,553 
re dcncasccccoccesesenaescssheegeee = 093 = 894 
Balance for dividends. .........-..-..---- 63,815 1,695 5,596 
| eae eeencee o+eeee(6)72, 000 ‘h'9) 38. 000 (24g) 30. ‘000 





Balance ere ewe c nes cecnwecnccceseeessG0f,8,185 sur.7,695 def.14,404 
rag BALANCE SHEET JUNE 30, 1896. 
Ass Liabilities. 
Road and ee sae 640 | Capital stook...........$1,200 











Supplies on hand.....0. 6,939 | Certs. of indebtedness. 1,100,000 
Open accounts.......... 8/307 Funded debt............ 920,000 
Miscellaneous ... 20° 405 | Lut. due and accrued... 26,568 
Cash on hand. ......... 13, 43 Open accts & miscell.. 19,880 
Profit & loss, deticiency 22,3 

a soseeeenas$3,266, 443| Total........00..-...-. $3,266,448 


Fu, 5988" 
GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. ““Fatest Dita as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
‘acts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following iadex. This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL, Co.’S. RAILROADS AND MISCEL, Co’s. 
Volume 63— Page.| Volume 63— 
American Wa‘er Works.......reorg. 208 Northern a “er coegeccococes sold. 4 
Atlantic Short Line........ not sold. do do ....last assess.154, 358 
Baltimore & Ohio....coup. 152, 188, 358 | Ogd. & L. Cham...,.com. and pian. 3: 
Carolina Knoxv. & Western...suid. 186 | Uregon imp ....default, 155; reorg. 1 
Chesapeake Ohio & Southw.. ‘sold. 1 8| Oregon KR. & Navigation int. 
Chester & Lenoir.. ........... reorg. 227 | Or. Sh. L. & Utah No. pian efective. 
Cincinnati Southern....... sale. 155, 357 | Peoria Decatur & Evansyv....coup. 358 
Columbus Hock. V. & T plan. 223 | | paegen ‘ « seneene- 3d a= 
Denver Lakewood & Golden. recvr. 228 | Port Re 
HK. Tenn. Va. & Ga.....final notice. 359 | Rich. ¢ t 
Fiorida Midland. ...sale confirmed. 357 | St Lou. & San Fr.coup., 155; assess. $ 
Duluth & Winnipeg.sold, 189; plan. 18) | Southern Land & Imp.........sold. 
Grand Rap - & ind. im 153; coup. 229 | Summit Branch RR.. -forecl. suit. 
Houston plan, 209 | Terre Haute & Logansport. . .com. 
{udson Tunnel wooe nm. 154 Tex. Sabine Val. & Northw..recovr. 
Kansas Midland.. . 224| Union Pacific............0+-++. coup. 
Louisville N. A. & Chicago... yhoo 357 | United Coal........ ecececesecs forecl. 
emphis & Charleston oul . 310 
Mexican National . 358 eee RAILways. 
exican Southern. 229 Volu 63— ont 
- orrist’n &Cumberl’d Gap.not sod. 311 PI sae ae REORGE....000c02.008 
Y. Peon. & Obio..bal. of assess’t. 358 | Metropolitan W. 5. ih (Gh’ B90). p-4 310 
Norfolk & Western...... coup pur. 1 
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do do 
Adrian City Electric Belt Ry.—Ordered Sold.—This road 
has been ordered to be sold in foreclosure, the amount due 
on the mortgage being $46,404 
Brooklyn Newtown Jamaica & Flashing RR.—Organ- 
ization.—This company has been organiz-d to build a 
tric railways from Brooklyn to Jamaica, College Point, Fiush- 
ing, Whitestone, etc., within a radius of twenty-five miles of 
Brooklyn, It is stated that rights of way have beea secure, 
N. R. Appleton of New York is President, and with him is 
associated Benjamin F. Frick, formarly secretary of the At- 
lantic Avenue RR, 
Car Trust [avestment Company, Limite1—Annual Meet- 
ing.—The accounts for the year ended July 15, it is reported, 
showed « net profit, after providing for the expenses of man- 
agement in London and New York, of £37,260, which, with a 
balance brought forward, gives a total of £38, 116. After pay- 
ing 5 per cent on the preferred and & per cent on the common 
stock and transferring £5,000 to the reserve there remained 
£1,792 to be carried forward. 
Central of Georgia Ry.—JInterest Dzclared on First In- 
comes.—The company has declared a dividend of 114 per 
cent on the $4,000,000 first preference income bonds, payable 
Oct. 1. The accouats, it is stated, show $61,889 of surplus 
earnings available for ‘this purpos2. The mortzaze provides 
that the first psyment shall be made from the earnings of the 
period from Nov, 1, 1895, to June 3), 1896, Earaings for the 
late fiscal year are given ona preceding page.—V. 63, p. 29. 
Chattanovga Etectric Ry.—Default on First Mortgage.— 
Feceiver Appointed.—At Chattanooga, Tenn, A igust 31, 
J. B. Ragon was appointed receiver of this company on 
petition of the Union Lrust Compuny, of Pailadelp sia, trus- 
tees, who cite the bad condition of the system and charge a 
default in the interest of first mortgage bonds amounting to 
$550,000. Tne road was sold in foreclosure Past Febraary 
under a consolidated mortgage for $650,000. The prese it 
suit is brought under the first mortgaze then undisturbed. — 
V. 62, p. 588. 
Chattauooza Southera Ry 
—The Reorganization Committee (71 Broadway, | 
has sent out a circular saying : 


The committee regret to state that, owing to the extraordinary bus ‘i 
ness dépres-ion and conseq'vatfailiog offin revenues, the erent) tof 


.—Issu2 of New Bonds Deferred 
om 33), 





the road at present are iosuffi sient to meetany laterast charges, U «ler 
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these circumstances, and in view of the political uncertainties, vitally 
affecting all railroad interests, the committee deem it wise and neces- 
sary to defer th» issue and delivery of the new bonds, and pending 
further consideration of this subject and the issuing of a more formal 
notice of plan of procedure, the committee has decided to postpone, 
until further notice, the payment of the 5th instalment of boadholders’ 
subscriptions, called for August 15, 1896, under the modified reorgan- 
ization plan. V. 62, p. 1039. 

Chester & Lenoir Narrow Gauge RR.—Foreclosure Sale 
Nov. 2, 1896.—This road is advertised to be sold in foreclosure 
Nov. 2 at Chester, S. C., under the mortgages of 1877 and 
1880. Upset price $70,000. V. 63, p, 227. 

Chicago Wisconsin & Minnesota RR.—Wisconsin Cen- 
tral.—Coupon Payments.—Chicag» Wisconsin & Minnesota 
first mortgage coupon No. 21 and income coupon No, 21 
were paid Sept. 1 at the Merchants’ National Bank, Boston. 
—V. 63, p. 117. 

Colambas (Ohio) Central Street Ry.— Receiver Appointed.— 
George B. Worthington, of Cleveland, who is largely inter 
ested in the company, was yesterday made its receiver. The 
company’s bonded indebtedness is $1,500,000, and its floating 
debt is said to be about $325,000, of which $250,000 is due this 
month. The road is said to be but little more than earning 
its operating expenses, Vol, 62, p. 413. 

Delaware & Lancaster RR.—To Be Equipped with Trolley. 
—This abandoned steam road, it is reported, will be equipped 
with trolley and extended soas to form part of an electric 
line between Philadelphia and Lancaster, Pa. 

Detroit Ry.—D-troli Electric Ry.— New Nume.—Honry A. 
Everett is quoted as saying: ‘“‘The Detroit Railway is now 
the Detroit Electric Railway, the latter owning all the Detroit 
Railway lines and the suburban lines attached thereto. The 
reason the new company was formed was that the lawyers 
advised us that such was the best way to consolidate. I pre- 
sume the new company will absorb the Citizens’ Street Rail- 
way Company. I: may not bs uatil February before the 
change of management in the street railway lines will take 
place.”—V. 63, p. 116. 

Dabaque & Sioux City RR.—Illinois Central RR.— 
Transfer of Cedar Falis & Minnesota.—Papers have been 
filed transferring the Cedar Falls & Minnesota RR. to the 
Dubuque & Sioux City, as authorized by the stockhold rz 
June 25. A mortgage for $1,875,000 was also recorded on the 
Cedar Falls road. This mortgage will be deposited as part 
security for the Western® Lines bonds of the Illinois Central, 
which may now be increased by a like amount.—See V. 63, 
p. 29, 227. 

Elmira Cortland & Northern Ry.—Lehigh Valley RR.— 
Listed in London.—On the London Stock Exchange have 
been listed $1,250,000 5s Elmira Cortland & Northern 5s guar- 
anteed by Lebigh Valley RR.—V. 62, p. 1177; V. 63, p. 357. 

Great Northern Ry.—Japanese Wail SS.— Arrival of First 
Steamer.—The Miike Maru, the first ship of the Japanese Mail 
Steamship Company, now operated in conjunction with the 
Great Northern Ry., arrived at Seattle, Wash., Aug. 31. As 
to this new connection, see Vol. 63, p. 153, 189, 

Hantiagdon & Broad Top RR.—Car trusts called.—Car 
trust certificates of the fifth series are called for payment 
Dec. 1, of seventh series on Oct. 1 and of third series Nov. 1. 
Holders have the option of exchanging these certificates for 
the new series issued for the purpose of retiring the outstand- 
ing certificates of all series, said issue to bear the same rate of 
interest as those now existing, free of all taxes and irredeem- 
able before maturity.—V. 62, p. 316. 

Kings County Elevated RR.—Receiver Appointed.—On 
Aug. 31 Justice Goodrich of the Supreme Court appointed 
President James Jourdan Receiver of the company. The re 
ceivership was rendered necessary by the inability to pay 
bills for supplies and the interest due Sept. 1 on Fulton Bie. 
vated bonds. The company’s earnings have suffered greatly 
through the competition of the trolley roads, and its credit 
has been injured by the attempt of the County assessors to 
raise the assessment to $150,000 per mile, as against the 
$85,000 per mile, the amount allowed by the company to be 
reasonable. The assessment is still being contested. 

The company’s floating indebtedness is stated as follows: 
Bills payable secured, $211,700; on time, $7,500 ; open supply 
accounts, $50,000; wages, $7.500; interest due on Sept. 1 on 
Fulton Elevated bonds, $63,575. The available cash resources 
are $5,000, Of its first mortgage bonds for $3,431,000 the 
company owns $96,000, while of its second mortgage bonds 
for $3,377,000, $3,112,000 are deposited with trustees in accord- 
ance with the readjustment plan of June, 1894 (see STREET 
RaILWayY SUPPLEMENT), $198,000 are owned by the company 
and $67,000 by other persons, The company also owns $232,- 
000 of the $2,543,000 Fulton Elevated bonds. The balance 
sheet of March 31, 1896, showed accrued taxes amounting to 
$138,369. How much of these remain unpaid does not ap - 
pear.—V. 63, p. 268, 

Lake Shore & Michigan Southern Ry. — Quarterly. — 
Earnings for the quarter and the six months ending June 30 
have been reported as follows. Estimated figures were given 
in V. 62, p. 1139: 

3 months Gross 
end. June 30— earnings. 
1896 ..ccce ---. 5,079,019 1,662.295 
1895 4,965,582 1,864,842 

10,125,889 3,526,651 

95 9,663,993 3,576,715 

—V. 62, p. 1139. 


Net 
earnings. 


Other 
income, 
$ 
121,627 
112,815 


220,340 
205,015 


Interest, 
taxes, ete. 
$ 
1,126,627 
1,117,815 859,842 


2,230,340 1,516,651 
2,230,015 1,551,715 


Balance, 
Surplus. 


$ 
657,295 





Long Island RR—New President.—At a meeting of the 
Executive Committee of the directors of the Long Island 
Railroad Company held Wednesday, September 2d, it was 
unanimously voted to recommend to the directors of the rad 
the name of Mr. W. H. Baldwin, Jr., to succeed the late 
Austin Corbin as President of the road, Favorable action 
will be taken on this recommendation by the board at their 
next regular meeting which will be held on Tuesday, the 8th 
Inst. Mr. Baldwin is at present Vice-President and General 
Manager of the Southern Railway Co. with headquarters at 
Washington, and previously was with the Flint & Pere Mar- 
quette as General Manager and earlier still with the Union 
Pacific. While a young man, having graduated from Har- 
vard as recently as 1884, Mr. Baldwin has a thorough practical 
knowledge of the railroad busines3s.—V. 63, p. 229. 

Los Angeles Ky., Los Angeles, Cal.—Sale to South African 
Syndicate—At a meeting of the bondholders of the pooled 
bonds on Aug. 19it was decided to accept the offer of Henry 
Butters, of San Francisoo, representing a company of South 
African capitalists composed of Cecil Rhodes, Barney Bar- 
nato and others, to purchase 2,923 of the 3,000 bonds of the 
Los Angeles Ry. Co, and 51 per cent of its capital stock; also 
95 per cent of the capital stock of the Main Street & Agricul- 
tural Park RR (leased by the Los Angeles Ry. Co.) and all of 
the property and franchises of the Fifth Street RR. (leased to 
the Main Street & Agricultural Park RR.) The sale, it is 
stated, will give for each of the pooled bonds $1,028 14, plus 
some interest to accrue, less expenses, which will be trifling 
in amount. Payment of $100,000 in the nature of a forfeit 
is to be made on Nov. 1, 1896,a payment of $823,000 on 
account of purchase on Feb, 1, 1897, a dividend following this 
payment, and the balance of $2,000,000 on Aug. 1, 1897, with 
interest at the rate of 5 per cent from Feb, 1, 1897.—V. 62, 
p. 320. 

Louisville New Albany & Chicago Ry.—Bondholders’ Com- 
mittee—At the request of the holders of more than $2,500,- 
000 of bonds of various issues, F, P. Olcott, chairman, Henry 
W. Poor and Henry C. Rouse have consented to act as a 
bondholder-’ commi tee to prepare a plan of reorganization 
when needed, and meanwhile tocommunicate with ail classes 
of bondholders. All holders of bonds are requested to send 
their names and addresses to the Secretary of the committee, 
J. N. Wallace, at No. 54 Wall Street, stating the amou.t and 
character of their holdings. —V. 63, p. 357. 

Murray Hill Bank, New York City.— Receivers Appointed. 
—Justice Pryor of the Supreme Court on Wednesday ap- 
pointed Spencer Trask and Miles M,. O’Brien temporary 
receivers in proceedings brought by a majority of the directors 
for a voluntary dissolution. The assets are to be deposited 
with the Knickerbocker Trust Company.—V., 63, p. 269. 

New York & Queens County By.—Earnings.—The earn- 
ings of this company, which was formed recently by consoli- 
dation of the Steinwav and other street railway companies, 
are reported in the daily press as follows : 


Net 
Net. Light Oo. Interest, &c. 


Bal., 
4 months Gross. surp. 
to July 31, '96..8163,198 $70,379 $12,458 $79,500 $3,347 

The gross earnings above show an increase of 24 per cent 
over the same period of the previous year. The “interest, 
ete.,” includes interest on $500,000 bonds in the treasury and 
$4,500 taxes. It is thought that the completion of the new 
electric plant, power house, car sheds, e:c., about Oct. 1 will 
result in a decrease'in the company’s operating expenses and 
an — in the earnings of the electric-ight plant.—V. 63, 
p. 229. 

New York & Sea Beach RR.—Sea Beach Ry.— Reorganized 
Company —The Sea Beach Ry. Co. was incorporated Aug. 29 
at Albany with capital stock of $650,000 as a reorganization 
of the New York & S2a Beach Ry. Co. recently sold in fore- 
closure. Tne directors are Edward C. Hinsdale, John J. Caro- 
lan, James K. Carbiere, Edward P. Shields, Duane P, Cobb, 
Robert Martin, Terry Parker, Edward A. Pettit, of New York 
City, and Daniel W. Ryan, of Long Island City.—V. 62, p. 
1088. 

New York Sasquehanna & Western RR.—Annual Meeting 
—At the annual meeting on Sept. 3 the old board of directors 
was re-elected as follows: Amos L. Hopkins, Roswell Eld- 
ridge. Simona Borg, Henry Sanford, Herman O. Armour, 
Henry B. Plant, Thomas A. McIntyre, Cornelius C. Cuyler, 
Garret A. Hobart, George W. Young, CyrusJ. Lawrence, W. 
Lanman Bull, Gustave E, Kissel, The annual report is given 
on a preceding page.—V. 62, p. 85. 

North Jersey Street Ry.—(Bloomfield).—Road Opened.— 
On Sept. 1, this trolley road extending from the Montclair 
line to Caldwell and Verona was put in operation. At Mont- 
clair, it 1s stated, the cars connect with stages, which transfer 
the passenger through the town tothe terminus in Glen Ridge. 

(gdensburg & Lake Champlain RR.—Reorganization.— 
The Parsons Committee mentioned last week reports that it 
now has substantially a majority of the bonds and that de- 
posits are being made freely. The Hart Committee (V. 63, p. 
76) is still in the field asking support, —V. 63, p. 358. 

Philadelphia & Reading RR.—Meeting of Depositing 
Bondholders.—A meeting of the general mortgage bondhold- 
ers who have deposited their securities under the agreement 
of May 7, 1894, is announced to be held in New York on the 
17th inst. The purpose of the meeting is not made known, — 
V. 63, p. 359. 


g@” For other Investment Items see page-363. 
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cepted in nearly full payment 273 Rio Grande Southern 
First Mortgage Bonds, which were withdrawn from your 
Treasury Assets, where they stood at $177,450 00, and in 
lieu thereof the $875,000 00 Stock of the Rio Grande & 


Santa Fe Railroad Company was substituted. About 
$82,000 00 were subsequently expended in improving the 
line. The property thus acquired and improved stands free 
from debt, no bonds having been issued upon it. 

The earnings of your Company upon traffic to and from 
the Rio Grande Southern Railroad during the fiscal year 
were $369,864 03 against $334,375 51 for the year ended June 
80, 1895. The gross earnings of the Rio Grande Southern for 
the last fiscal year were $489,234 01 and for the preceding 
year $402,798 11, being an increase of $86,435 90, or 21°46 = 
cent. In their last annual report your Directors adverted to 
the ownership by your company of a large number of Rio 
Grande Southern First Mortgage Bonds, and to the close 
traffic relations with that Company. An arrangement 
which had been negotiated under authority of Court by the 
Receiver of the Rio Grande Southern Selvend. with all 
parties in interest, for the purpose of effecting a settlement 
of the floating indebtedness, was fully explained. Under 
the arrangement your Company became the owner of a 
majority of the stock. Every Bondholder, Stockholder and 
creditor assented to the plan, pursuant to which the Receiver 
was, by order of the Court, discharged last December and 
the control of the property reverted to the Stockholders of 
the Rio Grande Southern Company. After the first of 
January, 1898, the First Mortgage Bonds of the Company, 
which have drawn 3 per cent interest since January 1, 
1895, will bear 4 per cent per annum. By careful man- 
agement the property has been made to earn its fixed 
charges and, in addition, provide a moderate fund for con- 
tingencies. 

For information in regard to the operations of the Rio 
Grande Southern Railroad during the last fiscal year, you 
are respectfully referred to the annual report of that com- 

ny. 

The efficient services and fidelity of the officers and em- 
ployees generally are acknowledged with pleasure. 

By order of the Board of Directors. 

E. T. JEFFERY, President. 


DENVER, CoLORADO, August 17, 1896. 





CERTIFICATE OF THE EXAMINING AUDITOR SE- 
LECTED BY THE STOCKHOLDERS UNDER 
ARTICLE 13 OF THE BY-LAWS OF 
THE COMPANY. 


Cuicaao, Ill., August 15, 1896. 
To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

I have the honor to report that in compliance with the 
request of the committee appointed at your annual meet- 
ing held in Denver in October, 1895, I have thoroughly ex- 
amined the Annual Report of your Directors to the Stock- 
holders, the books and accounts of your Company for the 
fiscal year ending June 30, 1896. 

I find the tria! balance to be a true and complete state- 
ment of the affairs of the Company at the close of the 
fiscal year. The Annual Report, including Income Ac- 
count, Statements of Earnings, Expenses, Operation and 
other statistical information agrees with the Trial Balance, 
and the facts set forth therein are absolutely correct. 

The accounts of the Company are kept in a complete and 
businesslike manner, and I take pleasurein stating that 
your officers have given me free access toall books and 
papers and rendered me every assistance in the examina- 
tion Ihave made. Very respectfully, 

W. G. PURDY, 
On Behalf of the Stockholders, 





REPORT OF THE COMPTROLLER. 





THE DENVER & RIO GRANDE RR. Co., 
New YorK, August 10, 1896. t 


Mr. E. T. JEFrrery, President: 


DEAR Srr—I beg to present herewith my report of the 
Company’s financial condition June 30, 1896, consisting of 
the adjustments made in the General Profit and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based 
on such comparison, and Tabular Statement of Securities 
— by the Company at that date, arranged in the order 
named. 

Annexed hereto is the report of the Auditor, exhibiting in 
detail the Earnings and Expenses, and other statistical in- 


y Balance Surplus June 30, 1895....... 
By Surplus for year ended June 30, 1896, 
as per Income Account (page 406).... 
To Securities in the Treasury, trans- 

ferred from General Fund to Credit o 

Renewal Fund, bein ° 

RR. Co.’s First Consolidated Mortgage 

4 percent Bonds (face value).......... 
To Expenditures account Trinidad Ter- 

minals for account priorto June, 1891 
To excess values and useless material 

charged off...... ebbandtnaekbe dine eueece 
To adjustments during the 

year to the debit of Profit 

and Loss direct...........-.- $22,792 19 
Less adjustments for same 

period to Credit of Profit 


and Loss direct.......ccc..- 637 79 
To Balance...... geeccees Gneeecersoes< eeeces 
— 


oe 


By Balance June 30, 1895.............. 

By 215 D. & R. G. First Consolidated 
Mortgage Bonds, transferred from the 
General Fund to this fund during the 
, fg ke eee ae 

By accretions to the fund during the 


To amount used in part payment for 
783 New Standard Gauge Box Cars... 
To discount on $215,0 D. & R. G. 
res Consolidated Mortgage Bonds 
BOIG .cccce ccccccccccccccnccsccccccocescocs 


By Balance at credit of Renewal Fund 
June 30, 1896, as per Comparative 
Balance Sheet. ............. S0ccacccesece 














ASSETS, 


purtenances. 
Cost of Road (Proper).. 83,984,952 86 8 


Equipment.............- 4,125,071 12 
Betterments ............ 9,174,697 07 
Meal Metnte......06.200- 7,800 00 
Express Property...... 50,000 00 


Total cost of Road and 
Appurtenances..... 97,342,521 05 


GENERAL, PROFIT{ANDELUSS ACCOUNT. 
ie (Adjur iments therein June 30, 1&95, to June 30, 1896). 


adr. Sa 
Me: 


215 D. & R.G.} 


$215,000 00 
21,825 23 
33,188 11 


— 22,154 40 
2,056,417 71 


$2,348,585 45 
By Balance at credit of Profit and Loss June 30. 1§96, 
28 per Comparative Balance Sheet.................e0.- 
RENEWAL FUND! 
Mey (Adjustments therein June 30, 1895, to June 30, 1896.) 


vom 





quae Cr, 
$2,130,193 67 


218,391 78, 












$2,348,585745 
“ Pp 
$2,056,417 71 




















Dr. Cr. 

$451,575 38 

use 

3A 

| 

215,000 00 

22,160 52 
$225,000 00 
26,218 75 
437,517 15 

$688,735 90 $688,735 90 

$437,517 15 


CONDENSED COMPARATIVE BALANCE SHEET JUNE 30. 





Oost of Roadand Ap- June % 1895. June w 1896. 


3,984,952 86 


4,135,141 12 Inc. 10,070 00 


9,174,697 07 


25,062 26 Inc. 17,262 26 


50,000 00 












Inc. or Dec. 
§ 











97,369,853 31 Inc. 27,332 26 












Construction of Br’ches. 7,994,565 84 


7,996,914 56Inec. 2,348 72 





Ourrent Assets— $ 
Materials and Supplies. 304,378 57 
State and Co. Warrants 8,439 87 
Bills Receivable........ 3, 
OSE Ee 506,462 1 
Individuals and Cos.... 215,539 89 
Agents and Conductors 181,512 37 
U. 8S. Government...... 41,550 71 
Pueblo Un. Dep. 8. Fd.. 4,000 00 
R. G. So. RR. Co. ist M. 

Bondsin Treasury... 1,032,850 00 
R. G. Gun. Ry. Co.1st M. 

6 p. c. Bond (at cost). 87,000 00 
Other Securities........ 168,861 00 
D. & R. G. RR. Co. 1st 

Con. M. 4 p. c. Bonds 

in Treasury (at face). 215,000 00 
Bonds and Stocks of 

the R. G. So. RR. Co. 

acquired under agree- 

ment of February 27, 

Pi cidiccbasduns<scas 169,839 10 
 cnscnccstscesees 4,140 73 
Traffic Balances........ 1,250 28 


Rio Grande & Santa Fe 
RR. Co. Capital Stock 


RR. Co. Capital Stock 
in Treasury .......... 
cial Renewal Fd.— 
presenting the Invest- 
ment of Fund 


Bonds (at cost)....... 214,571 17 

. & R. G. 1st Consol. 

Mort. Bonds (at cost) 15,662 50 
R.G.So. 1st Mort. Bonds. 172,900 00 


R.G.80.RR. Co.’s Notes. wedicedse 


8 


394,397 42 Inc. 90,018 85 
5 Dee. 
25,000 00 Dec. 8,000 00 
525,336 44 Inc. 18,874 27 
163,955 72 Dec. 51,584 17 
210,713 68 Inc. 
42,616 94 Inc. 
4,800 00 Inc. 


879,100 00 Dec.153,750 00 


2,503 6 


87,000 00 
168,861 00 


Dec.215,000 00 


369,405 14 Inc. 199,566 04 
5,1 966 68 
33,956 42 Inc. 32,706 14 





8,120 00 Inc, 


214,571 17 


41,887 50 Inc. 26,225 00: 
00 


2)721 65 Ino. 
5,436 83 Deo. 43,004 88 


217,500 00 Inc. 217,500 00 








ae 









5,936 22 













ne. 











8,120 00: 








2,721 65 









3,575,890 97 Inc. 150,490 90 

















“ . Dec. 21,825 23 
éintedienwns Dec. 16,186 26 






— 








formation from the records of the Company for the same 
periol, Very respectfully, 
STEPHEN LITTLE, Comptroller. 





Cash (to be invested).. 48,441 71 
Total Current Assets. 3,425,400 07 
Deferred Assets— 

Trinidad Terminals.... 21,825 23 

Land at Trinidad....... ' 16,186 26 

Total Def. Assets... 38,011 49 


cunsccsecess Dec. 38,011 49 









Total Assets........103,800,493 45 108,942,658 84}Inc. 142/160 39 
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LIABI(LITIBS. 
June 30,1895. June 30,1896. Ine. 4 Dec. 


Capital Stock. § : 
Common ................ 38,000,000 00 38,000,000 00 


Preferred ..............: 23,650, 000 00 23,650,000 00 








Total Capital Stock. 61,650,000 00 61,650,000 00 


Funded Debt. 
First Mortgage Bonds. 6,382,50000 6,382,500 00 
First Consolidated 

Mortgage Bonds..... 28,650,000 00 28,650,000 00 


Improvement Mort- 
gage Bonds........... 8,103,500 00 = =8,103,50Q 00 


Total Funded Debt... 43,136,000 00 43,136,000 00 


Current Liabilities. 


SO, are . 145,317 86 167,243 38 Inc. 21,925 52 
re 315,839 55 302,942 40 Dee. 12,897 15 
Express Money Orders. 20,848 95 21,089 99 Ine. 241 O04 


First Mortgage Bonds, 
Coupous due and un- 
OS eae 10,500 00 10,377 50 Dee. 122 50 
First Mortgage Bonds, 
Interest accrued, but 
not due. . 74,462 50 74,462 50 
First Cons Mort. Bonds, 
Coupons due and un- 


OS eee 576,060 00 581,050 00 Inc. 4,99000 
Impt. Mort. Bonds,Cou- 
pons due and unpaid 20,487 50 16,912 50 Dee. 3,575 00 


Impt. Mort. Bonds, In- 
terest accrued but nog 
CD nists scenevesecnns 33,764 58 33,764 58 








EOS EE 33,869 20 42,211 41 Ine. 8,342 21 
Equip. Renewal F and. 30,792 15 4,510 34 Dee. 26,281 31 
Accrued Taxes. . 162,287 11 162,533 88 Ine. 251 77 
Accr'd Reut. of Leased 

OO ER ne 8,500 00 8,800 00 Ine. 300 00 
Dividends on Preferred 

Capital Stook......000 sccecsccce 236,820 00 Inc. 236,320 00 

Total Current Liabili- 





BIO: wine: sncescneesene 1,432,729 40 1,662,723 98 Ine. 229,994 58 








+ ee Liabilities— 
D R. G. Railway Co. 


Stockhole RE ca as 31,250 00 31,250 00 
D. & R. G. tiy.Co. Gen’l 

Mort. Bondholders. 1,000 00 _h 000 00 

WAIN oi. ase ais 32,250 00 32,250 00 


Less Common Capital 
Stock held in Treas- 
ury to meet same.... 32,250 00 32,250 00 


: Nil Nil 











Total Liabilities. ...106,218,729 40 106,443,723 98 Inc. 229,994 58 


Renewal Fund— 
See Spec’! Renewal Fd. 

per contra (page 404) 

for amount invested 

and to be invested. ... 451,575 38 437,517 15 Dee. 14,058 23 
~ Protit and Loss to 

3alance, being excess 

of Assets over all Lia- 

bilities (page 404).... 2,130,193 67 2,056,417 71 Dec. 73,775 96 


“Sie 108,942,658 84 Inc. 142,160 39 





SUMMARY OF FINANCIAL OPERATIONS 


Or THE Denver & RIO GRANDE RAILROAD COMPANY, FROM JUNE 30, 
1895, TO JUNE 30, 1896, OUrsIDE OF Ifs INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR, THUS: 
DECREASE OF ASSETS. 

















State and County Warrants. ...............00-.-. ideadeewncde $5,936 22 
Bills Receivable..............-.. 8,000 00 
Individuals and Companies 51,584 17 
R. G. So. RR. Co. First Mort. Bonds in Treasury : aeneneege 153,750 90 
D. & R. G. RR. Co. First Cons. Mort. 4 per cent Bonds in 
TrORGUTY (Ab 1AGO). ......csccceccescccccaccoscossccssccesces 215,00 00 
Cash (to be invested), Special Renewal Fund........ 2 43,004 88 
NE: TINIE, 55s crcscnsesadnswcaseeesegesaeens - 21,825 23 
Land at Trinidad 16,186 26 
Total Decrease Of Asscts.............-cccccccscccsccessee $515,286 76 
INCREASE OF LIABILITIES. 
OE, in cae... nsdasensobibiimentemdanrbbaciaestenminanen $21,925 52 
Express Money AN ca i ca ol ie la aa 241 O04 
First Cons. Mort. Bonds, eiceenien due and unpaid. nea eee 4,990 00 
I opti cnadnadimadcnnes aékedanebesnataseeinaesnans * 8,342 21 
MOAN TBE. 6c os csanansnsccossces oo 25177 
Accrued Rental of Leased Lines. .............2.-ecc-seeceee 300 00 
Dividends on Preferred Capital Stock..... con bauhnnm adem 236, 820 00 00 
Total Increase of Liabilities. ..............0.-secccccece $272 272, 870 54 70 54 
Grand Total to be accounted for..............-...-++00 $788,157 30 30 
This sum is accounted for as follows: 
INCREASE OF ASSETS. 
SOE EONO RIE AEE AONE OEP ODEN AA TE $10,070 00 
eR acne Eee een ere 17,262 26 
Smaeaatien OF TERDUROR, «<0. 0ccccssscsrecescsscesesaccs 2,348 72 
Raterials SII sak vide chcandidecretamaheiesieuate 90,018 85 
SE ER FORE PPE PR PE eT ee eer Ur eet ree rome 18,874 27 
Agente NE NIN o- ss covnniddaehethbanknesideweanenanes 29,201 31 
I EE I I Oe TA 1,066 23 
Pueblo Union Depot Sinking Fund..............-.. 800 00 
Bonds and Sto-k of the R. G. So. RR. Co. acquired under 
agreement of February 27, 1895. ............ccc.ccce-coce 199,566 O4 
I, lid ake ivkie Kaa. ocadesuknesncishenwansseucrnenense 966 68 
ES Se Pee 32,706 14 
R. G. & 8. F. &R. Co. Capital stock in Treasury.........-. 217,500 00 


Pueblo Guion Depot & RR. Co. Capital Stock in Treasury 8,120 00 
D. & R. G. RR. Co. 1st Cons. Mort. Bonds (at cost), Special 

i Ra Rr See 26,225 00 
&. G. so. RR. Co. Notes, Special Renewal Fund 2,721 65 


Total Increase Of Assets.........cccocccecccescocssccccces $657,447 15 











DECREASE OF LIABILITIES, 


PPENED. sics dct actneaniabnidddss moxgbactaknneeadectee - 
First Mort. Bonds, C oupons due and unpaid........... : 
Improvent Mort. Bonds, C — due and — ae 
Equipment Renewal Bits ARES tie BG Ses Aa ale 

Total Decrease of Liabilities. .................-.-.20. 


DECREASE IN RENEWAL FUND, 
(As per Comparative Balance Sheet.) 
By Bal: eee at Credit of Renewal Fund June 


30, 18 $151,575 38 


By Blanes at Credit of Renewal Fund June 


iy Eis hace cnneh oe snskbasdeeeesnteaaepes 437,517 15 


Decrease for the year. ...............-.<« idubobvecees 
DECREASE OF PROFIT AND LOSS, 
(As per Comparative Balance Sheet.) 
By ean at Credit of Profit and Loss June 
189> 


By g nF at Credit of Profit and Loss 


PEt ee ees Are 2,056,417 
...- $73,775 96 


Decrease for the year.............. ahenioennddakatne 


Grand Total accounted for.................. phietwieaa 


STATEMENT OF SECURITIES OWNED BY TI 
JUNE 30, 1896. 


No. In General Fund, Face Value. 
1340 Rio Grande South’n Railroad Co.. 


First Mort. Bonds of $1,000 ea. . 81,340,000 00 $879,100 00 


1 Rio Grande Gunnison Railw’y Co. 


SRR SORE rae ee 100,000 00 87,000 00 


3750 Shares Rio Grande & Santa Fe 
Railroad Co. Capital Stock, face 


value $100 per share............ 375,000 00 


355 Rio Grande South’n Railroad Co. 
First Mort. Bonds of $1,000ea. 355,000 00 


and 
22556 Shares Capital Stock of the Rio 
Grande Southera Railroad Co., 
face value $100 per share, ac- 
quired er rece of Feb- 
ruary 27, 1895. .. 2,255,600 00 
811; Shares Capital Stock of the Pueb- 
lo U \ion Depot & Railroad Co., 


face value $100 per share....... 8,120 00 
Other Securities. ................- 1,206,150 00 168,861 00 


_... $14,058 23 


$2,130,193 67 














... $42,875 96 













71 











.-- $783,157 80 









{IE COMPANY 







Book Value, 











217,500 00 







369,405 14 
J 





8,120 00 








$5,639,870 00 $1,729,986 14 


In Special Renewal Fund. 

266 Rio Grande Southern Railroad 

Co. First M. Bondsof $1, O0ea.. $266,000 00 
505 Denver & Rio Grande Railroad 

Co. Impt. Mort. 5% Bonds of 

eT PONE: 252,500 00 
50 Denver & Rio Grande Railroad 

Co. First Cons Mort. 4% Bonds 


SR BE onsitids ka 08.000 seces 50,000 00 41,887 50 

2 Rio Grande Southern Railroad 
Ch Sn cdkensupiodicrcébsarees 2,721 65 2,721 65 
Cash to be invested.............. 5,436 83 5,436 83 





$576,653 48 












$172,900 00 






214,571 17 












$437,517 15 


Total amount....................$6,216,528 48 $2,167,503 29 


— =—=—== 


REPORT OF THE AUDITOR. 


THE DENVER & RIO GRANDE RR. Co., 
DENVER, COLORADO, August 5, 1896. 


Mr. STEPHEN LITTLE, Comptroller: 


DEAR Sir:—I beg to transmit herewith the tabular state- 
ments, showing the operations, financial and statistical, of 
the Company’s lines for the fiscal year ended June 30, 1896. 


Yours respectfully, 


E. R. MURPHY, Auditor. 


“ —— aE 


STATEMENT OF EARNINGS AND EXPENSE 
FOR THE FISCAL YEAR ENDED JUNE 30, 1896, 
Compared with Year Ended June 30, 1895. 





























































1895-96. 1894-95. Inc. or Dec, 

Earnings— $ $ 
OT Se 5,179,049 73 4,819,90492 Ine. 359,144 81 
I EPO 1,478,911 04 1,183,27019 Inc. 295,640 85 
Express, Mails, Miscella- 

neous and Rents........ 893,225 82 913,66545 Dec. 20,439 63 

Total Earnings..... ..- 7,991,186 6 59 6,916,840 56 Inc. 634,346 03 

Exnenses— 
Mai itenance of Way...... 978,641 4 820,720 65 Ine. 157,920 83 
Maintenance of Struct’res 185,742 5 144,136 94 Ine. 41,605 65 
Maintenance of Equip.. 423,754 33 398,31015 Ine. 25,444 60 
Con iucting Transporta’ n. 2,302,144 80 2,188,763 46 Ine. 113,381 34 
Express Expenses........ 18 812 37 47 175,623 43 Ine. 12,61404 
General Expenses......... 270. 259 33 263,657 28 Inc. 6,602 05 


















Total Expenses........ 4,348,780 42 3,991,211 91 


“Ine. pint 51 











Percentage of Operation. . 57:59 57°70 
Net Earnings.......... 3,202,40617 2,925,628 65 












Inc. 276,777 52 
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INCOME ACCOUNT. 
For THE FiscAL YEAR ENDED JUN 
Gross Earnings from Operation 
EE PI cd icccaccunedassecciseadsccconseskeeseds 
Sy GUOUORODD, .. . . dc nnscedsdcaasiddandneudontinee 


Net Earnings from Operation... 
Add Income from—Int. on Securities Owned # 51,2 
Interest, Discount and Exchange........ 6,084 90 


ED EE SOD o.dcteddsssaccntnccscesncssrousenns 











Less— 
Dl iditicnantivekedadeniielée chee secsdaeenea ee 
EEO are 24,681 34 


1,997,950 00 
70,350 64 
3,695 04 


Interest on Funded Debt........ 
Rental of Leased Lines shauna 
I, nctakdenddcessusecenesenseee 
Es cn at eencabisusdsberccenésuedn 
Being an increase of $306,268 93 over sur- 
lus of previous year, out of which were 
eclared two dividends of 1 per cent each, 
on the Preferred Capital Stock, viz., No. 9, 
pay able Sg 15, 1896, and No, 10, pay- 
able July 15, Sn cen $173,000 00 
And portion of cost of 783 new Standard 
Gauge Box Cars added to equipment dur- 
ing the year as follows, viz.: 
Cost of 783 new Standard 
Gauge Cars................. $387,867 22 
Less amount paid out of 
Spec’! Ren’! F’nd. $225,000 0¢ 
Equip. Ren’ F’d- 19,299 72 


244,299 72 





Balance charged to Income...............- 


143,567 50 
Remaining Surplus carried to credit of Profit and Loss. . 


30, 1896. 
$7,551,186 59 
4,348,780 42 
~~ BTDI% 
406 17 





57,334 90 
$3,259,741 07 


2,424,781 79 
$434,959 28 | 


gl 6,567 50 


$218,391 78 











EARNINGS, EXPENSES AND NET EARNINGS. 
From JANUARY 1, 1885, TO JUNE 30, 1896. 
Average 






miles Earnings. Expenses. 
Year— operated, 
err ren ,317 6,119,053 72 3,935,273 46 
eee 1,317 6,738,077 47 4,227,416 68 
_, ere 1,347 7,983,419 05 4,742,048 53 
BEE sécccnenecccncces 1,463 7,668,654 04 5,104, 681 74 
See. 493 8,046,603 37 4,714,193 27 
1890—F irs 3,890,852 97 2,360,142 88 





1890-91 8,850,920 34 5. 510,30: 46 
1891-92... 8,830,946 57 5,121,593 37 
1892-93 ... 9,317,646 53 5,282 "084 92 
| 1893-94... 6,476,043 58 3,972 55117 
ond 95 Cewcccccccccees nee 6,916,840 56 3,991,211 91 


7,551,186 59 4,348,780 42 





} PER MILE OPERATED. 

| Average Earnings Expenses 
miles per mile per mile 

operated, of road, of road. 

Year— $ ~ 

i ivhinedncnsscnindi 1,317 4,646 00 2,958 00 
SRE 1,317 5,116 00 3,210 00 
eres 1,347 5,927 00 3,520 00 
ees 1,463 5,242 00 3,489 00 
aaa 1,493 90 00 3,158 00 
1890—First six mos. 1,497 ) 1.577 00 
NL dtndinahs aoome 1,579 3 3,490 00 
.,, as 1,640 5, 385 00 3,1°3 00 
See: 1,646 5, "661 00 3,209 00 
. . aa 1,654 3,915 00 2,402 00 
1894-95 .......... o Bee 4,174 00 2,409 00 
> 1,663 4,540 00 2 615 00 









Net 
Earnings. 


2,183,780 26 

2,510,660 79 

3 3,241,370 : 52 
97 





30.710 09 
3,340,616 88 





3,709,343 20 
4,035,561 61 
2 


503,492 41 
5,628 65 


3,202,406 17 


Net earnings 
per mile 
of road, 


1,658 00 
1/906 00 














Sa i - ASSETS. 
sheceaageail $83,984,952 86 
7,996,914 56 
9,174,697 07 


To Original Cost of Road 
Construction of Branches. 
agra 





Equipment... 
Express paiement Sdiakineeanp ingles east mmiiae tt 


Materials al cis cnnabpcdinnin tebetiadaened 
Agents and Conductors.............. etibeumaceenes 
ilar oad dc ASE ENN Se oc Xe 
Individuals and Companies snimintiaditanesitinn din sinies 
U. 8S. Government 
State and County Warrants 
Securities in the Treasury................. : 

Special Renewal Fund (see contra).. sa 
Pueblo U. D. ane Ss ndhdpnadian veieennink tenes 


Traffic Balances. 
Sundries. . 
Cash. 





$108,942,658 84 


BALANCE 





$101,156,564 49 | 

4,135,141 12 | 

50,000 00 | 
25,062 26 
394,397 42 
210,713 68 
25,000 00 
163,955 72 


1,729/986 14 
51715 

47800 00 
33,956 42 


"437, 


5,107 41 


525,336 44 





SHEET 












JUNE 30, 
LIABILITIES. 
By Capital Stock, Common........... $38,000,000 00 
Capital Stock, Preferred.......... 23,650,000 00 
—_—_—_-—_ $61,650,000 00 
lst Mort. Bonds, 7 per cent....... $6,382,500 00 
1st Con. Mort. Bonds, 4 per cent.. 28,650,000 00 
Impt. Mort. Bonds, 5 per cent.... 8,103,500 00 
— 43,136,000 00 
WD knucdiectasdawniceiscakasdbseddsacnwactone 167,243 38 
a aii scale bag Na tiadione piano Stiaaneine 302,942 40 
Accrued Interest on Bonds................-.....-- 108,227 08 


SSIES eee ern ee 
Accrued Taxes..... 
Accrued Rental of Leased Lines 
er ree 
I cn adie OR ie aces oi Wace nbaenae amaiacdnes 
Equipment Renewal Fund. . 
Dividends on Preferred Capital ee 






NE I vii scien tatcsabenciedsescadsasune 
By Renewal Fund (see contra) 





| By Balance to Credit of Profit and Loss..... 


608, 340 00 
162,538 88 
8,800 00 
21,089 99 
42,211 41 
4,510 84 
236,820 00 


$106, 448,723 98 


437,517 15 


2,056,417 71 
$108,942,658 84 








CURRENT ASSETS AND LIABILITIES JUN 





E 30, 1896. 








ASSETS. 
Materials and Supplies on hand........................... 
State and C —v Warrants (face v onmbaabad 
Bills Receivable. 
Cash 
Agents’ and Conductors’ balances, due and in transit. . 
Pueblo U. D. Sinking Fund 
R. G. 80. RR. Co. First Mort. Bonds in Treasury......... 
R. G. Gunnison Ry. Co. lst M. Bonds in Treas’ry (at cost) 
Bonds and Stock of R. G. So. RR. acquired under agree- 
ment of February 27, 1895...... 
R. G. & Santa Fe RR. Co. Capital Stock in Treasury. ee 
Pueblo U. D. & RR. Co. > Cages Stock in Treasury (c a. 
Other Securities. . ie 
Traflic Balances.. 
Sundries...... 








AccOUNTS COLLECTIBLE: 
U. 8S. Government. 


J $42,616 94 
Individuals and Companies................ 


163,955 72 


SPECIAL RENEWAL FuND: 
Representing the Investment of Renewal 
Fund and consisting of the following 
seaeiiee- 


D. & R. G. Impt. Mort. Bonds.............. 214,571 17 


D. & R. G. First Cons. Mort. Bonds : 41,887 50 
R. G. So. RR. Co. First Mort. Bonds....... 172,900 00 
R, G. So. RR. Co. Notes. . canbe 2,721 65 
Cash (to be invested)....................... 5,436 83 


$394,397 42 


2,503 65 


25,000 00 | 


525,336 44 
210,713 68 
4,800 00 
879.100 00 
87,000 00 | 


369,405 14 || 


217,500 00 
8,120 00 
168; 861 00 
33,956 42 
5,107 41 


206,572 66 | 


_ 437,517 15 H 


$3, 3,575, (890 97 


LIABILITIES. 





TI ce cncenicunn pth creed nich ig mhuaaraninedaminiietiniia $167,243 38 
ii. tanso.ctecdaseeswous anseséedenarseseé 302,942 40 
Coupons First Mort. Bonds................-.. 10,377 50 


581,050 00 
_ 16, 912 50 


Coupons First Cons. Mort. Bonds.........-.. 
Coupons Improvement Mort. Bonds. 





| Accrued Interest on Improvement Mort. 5 


dL ee ee 33,764 58 
Accrued Interest on, First Mort. 7 per cent 
sede dinsdis nlastacsoseniislbb acs acmnlacog Nd alana ena _ 7, 462 50 50 


Dividends on Preferred ne Stock 
| Express Money Orders... ‘ 
Sundries 








470,185 78 


608,340 00 


108,227 08 


236,820 00 
21,089 99 
42,211 41 


| Equipment Renewal Fund 4,510 84 
I i ig ciel eS NNIETS 162,538 88 
|| Accrued Rental of Leased Lines.......................... &,800 00 

SN GING TNO, 6.6 i cncnsccedcadcpaecinmnmnnne $1,662,723 98 

Balance, Current Assets in excess of Current 
IE ai.dins. chistnninnccnsvssccapnseniodinebdkes oases 1,913,166 99 
"$3.5" 57 3,890 97 





STATEMENT OF APPLICATION OF NET INCOME AND RECEIPTS FROM ALL OTHER SOURCES, FROM 
12, 1886, TO JUNE 30, 1896, 


JULY 
Showing par value of securities sold, and including in expenditures the discount thereon. 












RECEIPTS FROM ALL SOURCES. 
Assets tn Excess of Liabilities July 12, 

1886, from Receiver old company.. 
Received from Reorganization Com- 


mittee: 
Capital Stock, Common........... $219,050 00 
Capital Stock, Preferred.......... 2,034,792 00 
Sail duets dibdlh ait catbMinuebddietaminds 1,105,049 02 
Consolidated Mort. 4 per cent Bonds 
ii tidihda sen dheeechabnenaein 6,075,000 00 
Improvement Mort. 5 per cent Bonds 
CR RO RS LER IIF 3 8,103,500 00 


Renewal Fund provided from Income 
and carried as such, including $83,- 
635 90 accretions therefrom, (see 
i nhcni ve shine teen ee wenn céened 





$516,480 20 


3,358,891 02 


14,178,500 CO 


437,517 15 || 


2,056,417 71 | 


$20 20,547, 806 08 08 | 


| Construction of Branches.............-. 


EXPENDITURES. 


Betterments—Gross charges thereto ..$10,350,467 33 
Less Amount provided from In- 
Riis: acsameiedeobewebaensene 1,175,770 26 
Equipment, as per Balance Sheet..... 4,135,141 12 
Less that acquired from the old 
Cash iknkesakavesacanetenbeas 2,735,275 92 
Leaving Net Increase of Equipment. 


| Express Equipment................... ‘ 
| Real Estate............ 


Balance Current Assets in Excess of 
Current Liabilities as above in- 
cluding therein $437.517 15 Spec- 
ial Renewal Fund (see a! al- 
ready invested.. 





$7,996,914 56 


9,174,697 O07 


1,399,865 20 
50, 00 


00: 
13, 162 26 


1,913,166 99 

















SEPTEMBER 5, 1396,] 


THE CHRONICLE. 


407 








CLASSIFIED FREIGHT, TONNAGE AND REVENUE, FOR THE FISCAL YEAR ENDED JUNE 30, 1896, COMPARED WITH YEAR 
ENDED JUNE 30, 1895. 




































































1895-96. || 1894-95. 
CLASSIFICATION. - - - ——. —_— |] eres . ee 
Tons. PerCent.| Revenue. |PerCent.|| Tons. |PerOent.| Revenue. |Per Cent, 
—_ —-- — \— —— } 
NE LILLE LLL GPL RAIL LEE 149,027 7°58 $1,082,234 72| 20°90|) 121,795} 6:11 $1, | 20°79 
Lumber... . 90,488 460 189,011 45 | 3°65 || 30,668 | 3°04 | é 2°55 
Bituminou 622,870 31°68 | 735,726 51 | 14°21 35°20 786,053 05 | 16°31 
Anthracite Coal. 36,518 | 186 91,843 02 1°77 | "9 1,93: 2-28 
Precious Ore.. =| 12°04 | 1,035,764 14 20°00 19°22 
Hay.....- 113 56,678 57 | 1:09 O94 
Grain... 1:67| 108,036 69 2-09 1'83 
NS a leas a 0:78 78,699 75 | 1°52 1°65 
Other Mill Produe 0:37 27,646 10 | 0°53 0°52 
Fruits and Vegetabl 2°46 154,732 20 | 2-99 3°24 
Stone, Sand, ete......... 6°07 | 50,922 14 | 0-98 1°21 
Cement, Brick and Lime. 1°03 | 41,686 90 | 0°81 061 
Live Stock. 2°81 229,490 48 | 4°43 |! 4:13 
Charcoal. 0°32 | 9,87504} 0-19 || 0°19 
NR. ccadn 5°89 231,580 72 | 4°47 || “f 19 3°7 
Hides and I 0-08 16,671 75 | 0°32 || “Of 8: 0°35 
Wool...... | Se GER ES | O11 22,59943| 0-44|| . 2! 0-84 
Petroleum and other Oils................ | 1°22 102,792 51 | 1°98 || 211 172,701 88 3°58 
TR ins vhxn taabedennanacécommnpinmwenesia 0-08 | 8,94012| 0-17] 0-04 543292 O11 
Other Packing House Products..................---- | | 0°34 | 40,715 17 | 0°79 || 0°25 30,374 88 | 0°63 
, eee ee |) eee | 0°04 | 2,945 19 | 0°06 || O11 5,864 22 | 0-12 
ice i habaie <ccaliiincacin ciate agiaia named a Kaniniecike | | 0°14 9,687 76 | 0°19 | 0:09 7,256 59 | 0°15 
DN op ihan ts ciniiimcnnndeanbane pean Pee | 118 60,698 47 | 1°17 || 0°95 53,608 54 111 
SE Oe RD. .neniitianeaandognesusenesonenenee | 0°09 3,168 21 | 0°06 || 016 3,491 75 0:07 
Iron and Steel Rails...... shack atalalrr deh silgiiedanciacabanl 0°88 18,290 16 | 0°35 | 2°30 19,604 34 0°41 
Other Castings and Machinery...... ............... 0°69 77,071 92 | 1°49 || 0°47 62,880 03 1°30 
pT eae 0°42 24,315 58 0°47 || 0 26 16,621 85 0:34 
Agricultural Implements. ................c00--.--00- 0-13 14,184 10 | 0°27 || 0:09 10,490 96 0°22 
Wagons, Carriages, Tools, etc. ................20--00. 0-17 19,950 81 | 0°39 i] 0°08 11,390 94 0°24 
Wines, Liquors and Beers... ...........ccccccccccccce} 1°06 129,680 00 | 2°50 | 0-92 109,599 29 2°27 
Household Goods and Furniture.................... | 0°23 24,955 72 0°48 | 0-15 19,139 11 0°40 
I cbiens she acnandidtinsdacasesmaminacneimonsdns | 10°58 332,597 34 6°42 || 10°79 293,275 23 6°09 
ER a ee eS } 17t| 137,656 42 | 2°66 || 1°25 112,794 30 2°34 
.. eee 0°27 796 00 | 0°02 || 0°28 2,372 00 0°05 
| SS 5 ecnieancameodadl | 0°27 5,598 50 O11 |} 0°36 5,563 23 0°12 
Grading Outfit | 0°02 1,806 14 0°03 || 0-01 1,646 70 0°03 
|| 1,966,131 | 100°00 $5,179,049 73 | 100-00 II 1,992,764 | 100-00 |$4,819,904 92 100-0 























Port Royal & Augusta RR.—Charieston & Western Caro- 
lina Ry.—Sale and New Company.—At the foreclosure sale 
of the Port Royal & Augusta, at Port Royal, 8. C., Sept. 1, 
the road was sold to Samuel Thomas and T. F. Ryan for 
$550,000. The road will shortly be merged with the Port 
Royal & Western Carolina into a new company, to be called 
the Charleston & Western Carolina.—V, 63, p. 155. 


St. Louis CapeGirardeau & Fort Smith Ry.—Receiver’s 
Certificates.—-Foreclosure.—The court in May, 1896, authorized 
the issuance of $50,000 worth of receiver’s certificates for the 
purchase of steel rails, stipulating that $750,000 of the consoli- 
dated bondholders of a total of $1,000,000 should first in writ- 
ing assent thereto. The assent of $810,000 consols was filed at 
the August term. The certificates are to all be countersigned 
by the Chairman of the Reorganization Committee, and it is 
proposed they shall bear 6 per cent interest, payable semi- 
annually. No other certificates have been issued thus far, 
those now to be issued having been aprlied for in November, 
1895. Itis thought that the mortgages on property will be 
foreclosed next year, and the road reorganized and extended 
into northwest Arkansas.— V. 62, p. 1179. 


Southern Ry.—Seaboard Air Line.—Jnjunction as to Rates 
Dissolved.—At Charleston, S. C., August 31, Judge C. H. 
Simonton, in the United States Court, dissolved the injunction 
granted to the receiver of the Port Royal & Augusta to 
prevent a wholesale reduc.ion of rates. (See V. 63, p. 168, 
270.) The arguments at the hearing, which was held in 
Greenville, August 15, were restricted to the jurisdiction of 
the Court. In closing his decision, Judge Simonton says. 


Now it appears that the Seaboard Air Line is neither a corporation, 
a joint stock company nor a copartoership of the railroads. Lt is only 
the designation of a route controlled by the Raleigh & Gaston Co. and 
the Seaboard & Roanoke Railroad Co. The Georgia Carolina & North- 
ern Railroad Co has leased its property to these two corporations. 
The matter of making rates is determined oy the two corporations 
which hold the lease. They are not speeitically named in the bill and 
are not defendants. They are inhabitants of other States than South 
Carolina, and cannot therefore be compelled to answer this bill or to 
abide by the decree of this Court. The claim that the presence of the 
Georgia Carolina & Northern Co. as a leased line is sufficient for the 
purposes «f this bill does not appear to be adequateiy shown. 

The Court is therefore of opinion that the absence of the Raleigh & 
Gaston and the Seaboard & Roanoke companies interposes an obstacle 
in the way of a deoree which is insuperable. This conclusion has been 
reached with great reluctance. The importance of the questioas 
involved makes it desirable that the first step should be taken leading 
to an elucidation of these questions by the court of last resort. 


Some comments on the decision, which has been followed 
by a serious reduction in rates, will be found in our editorial 
colums.—V. 63, p. 270, 354, 359. 


Southern Pacific RR —Temporary Loan,—In view of the 
uncertainty surrounding the money market, the company 
has arranged to borrow in London for one year £1,200,000, 
The money will be used from time to time here and abroad as 
may be necessary.—V. 62, p. 1083, 1089. 


Sonthwest Missouri Electric Ry., Webb City, Mo.—New 
Mortgage.-The Joplin & Galena Elictric Riilway, now 
owned by the Southwest Missouri Electric Ry., has filed a 
mortgage for $117.5(0 to the Central Trust Co. of New York 
and the Mississippi Valley Trust Co, of St. Louis, to secure 235 
$500 thirty-year 6 per cent bords. The Sou hwest Missouri 
Electric has also, it is stated. bought the Jasper County Elec- 
tric RR. of Carthage.—V, 62, p. 1140 


| Terre Haute & Peoria RR.—Indiana & Lake Michigan 
:Ry.— Terre Haute & Indianapolis RR. — Default.— The 
coupons due Sept, 1, 1896, on the Terre Haute & Peoria and In- 
diana & Lake Michigan bonds, guaranteed by the Terre Haute 
| & Indianapolis, were not paid. The Terre Haute & [ndian- 
apolis Company says the money has not been earned and that 
the payment will be made as soon as possible. The default 
was expected in view of the default July 1 on the l'erre Haute 


| & Logansport bonds,—V, 63, p. 27. 


Union Pacific RR.—Default on Sinking Fund 8s.—The 
| interest due Sept. 1 on the Union Pacific extended 8 per cent 
| sinking fund bonds was no: paid at maturity owing to lack 
|of funds. Heretofore the coupons have b2en met with rev- 
enue derived from land sales. The cash in the hands of 
; the trust company is now, it is stated, considerably short of 

the sum required for this purpose, the revenus from lands 
having of late been small. The bonds covered Jan. 1, 1896, 
3,302,000 acres, of which 70,000 agricultural, 2,232 090 grazing 
and 1,000,000 arid; also land contracts for $2,672,712 and cash 
$157,445. Of the land, 163,000 acres of grazing and 70,000 
acres of agricultural lands were in Nebraska; all the rest was 
in Wyoming, Utah or Colorado. _ 

The following table shows the land sales and the cash 
receipts from the lands and land contracts pledged to secure 
the $3,739,000 of bonds now outstanding: 

LAND SALES AND INCOME, 





Cash From Int. on 
Acres Sold, Amount, “Sales, Oontructs. Contracts 
Year. Less Canceled. b $ bs $s 

1845.. .cccce 42,990 90,18 65,459 112,814 27,560 
1894.. .....def. 32,382 def 37,298 9,37 407,213 68,280 
1893........def. 14,535 def.5,930 45,977 551,739 118,103 
1892........def.310,739 def.376,696 45,934 753,572 201.073 
1891.... 61,075 87,545 27,866 691,150 215,618 
DOOD .ncscces 52,001 »764 53,177 863,213 277,201 


* And first payment on contracts. 

In 1895 there were sold 146,013 acres for $208,722, but the 
cancellations aggregated 103,022 acres and represented $118,- 
540, making the net amount received and due on account of 
the year’s operations, $90,182, as shown in the table. The 
total cash receipts, including payments on land contracts of 

| previous years, etc., aggregated $205,834. On the other hand 
the expenses for salaries, commissions and miscellaneous 
charges aggregated $84,562, leaving net cash receipts for the 
late year of $121.272. The annual interest charge on the 
loan is $299,120. Better times will presumably increase the 
available income.—V. 63, p. 270 

West Chicago Street KR.—New Debentures.—New deben- 
tures for $1,000,000, authorized about sixty days ago, are said 
to have been issued. Still another block of debentures addi- 
tional to the $4,000,000 shown in the STREET RAILWAY SvupP- 
| PLEMENT is said to be outstanding, but no satisfactory infor- 
mation regarding either issue is obtainable.—V. 62, p. 553. 





— Messrs. B. L. Smyth & Co., 35 Wall Street, offer investors 
Chicago & Alton eight per cent common stock, to net 5 3-16 
per cent. 

— A list of books on the **Money Question,” dealing with all 
sides of the subject has been issued by Messrs. A. C, McClurg 
& Co., Booksellers, Chicago. 

— Mr. F. J. Lisman announces in another column that he is 
prepared to trade in the bonds of the various properties under 

' reorganization, deliverable when issued. 
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The Commercial Triines. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 4, 1693. 
The victory of the sound money party in the Vermont 





State election early in the week has had a decidedly appre- 
ciable influence in restoring confidence in business circles as 


has also the steady improvement in the monetary situation in 
consequence of the influx of gold. Trade has been by no 
means good but the complaint by merchants of stagnation 
of business is now seldom heard, and while dealers generally 
have continued conservative in their operations the feeling 
of distrust which has been dominant for a considerable time 
st is no longer apparent. A convention of the Sound Money 
emocrats was held this week and resulted in their placing 
a ticket in the political field. There have been large pur- 
chases of grain for foreign account, notwithstanding the 
demand has been checked to some extent by scarcity of 
ocean freights. The following is a comparative statement of 
stocks of leading articles of merchandise at dates given: 

















Aug. 1, Sept. 1, Sept. 1, 
18v6. 1896. 1895. 

BERR .cocccccccccsce poecceced bbls. 6,170 5,577 11,608 
BM ccaccees conccoce cocccons tos. 22,596 25,113 18,140 
Tobacco, domestic ........ hhds. 13,990 14,118 19,584 
Tobacco, foreign.... ..... bales. 21,051 17,282 59.484 
Doffee, Rio.... .... .......- bags. 192,230 199,408 219,539 
Coffee, other............... bags. 84,283 | 61,207 9 2,068 
Ooffee, Java, &c...........mata. 66,594 66,574 24,000 
Bus h \ 9, 3,320 
Bug 1,969,062 848,244 

Mo 2 21 
Hid nse | 103,500 29,300 
nsdccnndernccees ence bales. | 64,403 160,558 
Rosin 29,448 25,403 
spars | 2,484 1,727 

74 
Bice, E. I... 34,500 

Bice, domestic | 75 
| None. Nove. 
tre... | 14,500 3,100 
Jute butts. | one. 2,300 
hi | 40,395 10,267 

Pp 52,539 6,3% 

77,900 140,100 














The market for lard on the sp»t has been quiet and as there 
have been moderately free offerings prices have declined, 
clrsing easy at 3 621¢c. for prime Western, 3:40c. for prime 
City and 4:05c. for refined for the Continent. There has been 
a slow market for lard futures and at the West the market 
has steadily weakened under free offerings by packers, 
prompted by liberal receipts of swine. The close was easy at 
the bottom prices of the week. 

DAILY CLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues, Wed. Thur. Fri. 
Boptemnber..... ecoccecesG 3°70 3°67 3°62 3°85 3°62 3 60 

The demand for pork has been fairly active and prices have 
held about steady at $7 50@$8 25 for mess. Tallow has been 
in moderate request and steady at 314@3!4c. Cotton-seed oil 
has been quiet but steady at 19@2Uc. for prime crude and 
23c. for prime yellow. Butter and cheese have been steady. 
Fresh egys have been in active demand and firm. 

There has been a quiet market for coffee of Brazil growth 
and as there bave been moderately free offerings from primal 
markets at lower prices, values have weakened sligbtly, clos- 
ing at 10!¢c.for Rio No 7. Mild grades have had onlya 
moderate call but prices have been unchanged and steady at 
141¢c. for good Cucuta and 22'c. for standard Java. The 
speculative dealings in the markets for contracts have been 
limited and prices have declined under free offering prompted 
by heavy receipts at primal markets and weaker European 
advices, Close was quiet. Following were final asking prices: 


Bept............ 9°500. | Deo.......6.... 8°850. | March.......... 8°850. 
BEB. coco cecccce HOSS | COM. .coccsccccee B°O6: | ABT. ccccccce e- 8°%5c. 
WOVrccee esccece 8°90, | Feb.........cc0e 8°85c. | May............ 8850, ; 


The demand for raw sugars has been slow, refiners have 
been indifferent buyers and prices have declined, closing at 
3l4c. for centrifugals, 96-deg. test, and 2 13-16c. for musco-! 
vado, 89-deg. test. Refined sugars have been moderately 
active and steady, granulated closing at 4°4c. Teas bave been 
quiet but steady. 

Kentucky tobacco has been in moderate demand and 
steady. Sales 300 hhds., principally for export. Seed leaf 
tobacco has sold slowly but prices have held steady. Sales 
for the week were 1,000 cases. Also 450 bales Havana. 

There has been a quiet market for Straits tin but prices 
have held fairly steady in response to foreign advices, closing 
at 13°25@13 35c. The market for ingot copper has been quiet 
and prices have declined, closing dull at 10°50@10°75c. for 
Lake. Lead has received slightly increased attention, and 

rices have been steadier, closing at 2°70@2°75c. for domestic. 

pelter has been dull and easier, closing at 3°55@3-65c. for 
domestic. Pig iron has been quiet and unchanged, closing at 
$10 25@$12 50 for domestic. 

Refined petroleum bas been advanced, closing at 6'80c. in 
bbls., 4°30c, in bu!k and 7°70c. in vases; crude in bbls, has been 
nominal ; naphtha dvll at 714g cents. Crude certificates have 
been neglected, but the close was higher at $1 121¢ bid. 
Spirits turpentine has been quiet and easier, closing steady at 
24@24'¢c. Rosins have been in fair demand and firmer, 
closing at $1 6)0@$1 621¢ for common and good strained 





Wool has been dull but about steady. Hops have sold slowly 
and at weak prices. re 


COTTON. 
FRIDAY NIGHT, September 4, 1896, 


THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 116,830 bales, 
against 68,557 bales last week and 36,961 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
62,207 bales, against 13,802 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 48,405 bales, 








Receipts at— | Sat. | Mon. Tues. | Wed, | Thurs. | Fri. | Total, 
Galveston...... | 7,530) 14,886) 1,883; 4,057) 6,720) 5,792) 40,868 
Tex. City, &o.| ...... | 798) tenses | eunemd sewien | 691) 1,489 























New Orleans...| 2,070) 12,939) 1,124) 5,100) 2,378) 3,926) 27,537 
Mobile.........) 956) 314) 210) 1,330} 349) 269) 3,428 
TE ae Bie, Bae | | iuena Beers Prone: : 
Savannah ...... | 3,398 3,058 5,175] 1,833) 3,589) 3,545| 20,648 
Brunsw’k, &¢.| -..... zs Pe Fes | 100) 175 
Charleston ..... | 1,402) 1,839) 539| 849) 1,479) 1,999) 8,107 
Pt. Royal, &e.| 2,093) ..... ‘_—_ eivies|  saniti Scacchi | 2,093 
Wilmington aod 929} 933 399 736) 897) 2,285, 6,179 
Wash’ton, &¢.| ...... | ateaeel -euminel saaiia maa eee Sadie . 
Norfolk........ | 531} 882) 1,267) 723) 1,037! 1,194) 5,684 
West Point.....| ...... seneee| sevens] seeeee| seeeee|  seeees , ea 
RINT CANL) ccantal coment’ cannaal ancemeh adaca -| 193) 193 
Ger Wetlt..cc.-|  cacces oe Bee | wage ‘names ent ae 
Boston ......... pee ges 206) ...... | 83) 264 

| =O ERE sneer pes pres Bowe, 15| 15 
| Philadelph’a,&e| ...... | 19) 173) 16 oe | 210 
| Fot’ls this week! 18,940 35,743| 10,770] 14,844! 16,501| 20,092/116,890 





The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year. 


























mecstnte t 1896. r __1895. Stock. 
Sept. 4. This |SinceSep.| This |Since Sep. 
we | me. | 1, 1896. | Week. | tin, | oe 

Galveston...| 40,868) 18,452| 3131 3,042} 65,920| 11,509 

Tex. C., &c.| 1,189) 691) 63] eae som . 
New Orleans) 27,537) 12,528 6,515) 5,898) 44,583| 66,532 
tie... 3,428, 2,158, 329) 301, 6,326) 5,339 
Florida ...... | eonese ccccecs | seeeee | seeene ocecce 
Savannah ...| 20,648, 14,192) 3,431) 3,270, 28,662] 7,856 

Br’wick, &c| 175 100, 40! 40 100) 40 
Charleston..| 8,107) 4,866, 675) 661] 23,969, 14,876 

P.Royal,&c| 2,093) _— .---.. 2) 2) | eocese 
Wilmington. 6,179 4,317) 35, 35, 7,779) 358 

Wash’n,&ec.| ...... ceccee | cwccse concss ceseee 
Norfolk.....| 5,684) 4,271 16 16) 5,114; 5,032 
Weat Point...) ...... | senanail 50) 50) 50 200 

N’p’tN.,&c} 193, 193 21! ee = . 
New York...| ...... oes ees aes | 69,507) 160,271 
Boston....... 264) 233) 95 95} 1,700) 2,825 
Baltimore ...| 15} 15) 58| 58 968) 3,800 
Philadel., &c.| 210) 191/251 250/ 4,666) 2,319 
Totals ...../116,890) sa3e7) 15,093, 13,802! 259,344) 281,457 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 
Galves’n &o,| 42,357, 3,575' 13,994 











7,657, 18,156, 38,618 
New Orleans) 27,537 6,515) 7,983, 6,479, 10,433 | 19,168 


| 
Mobile......| 3,428, 329, +828, 1,270 952) 5,782 
Bavannah...| 20,648 3,431) 10,396 9,629| 11,969, 23,813 
Chas’ton, &¢| 10,200/ 677, 3,309 332, 5,695, 4,305 
Wilm’ton,&c| 6,179) 33] 552) 107) 597) 843 
Norfolk ..... 5,634, 16 639, 1,418 693, 2,483 
W. Point, &c. 193 71, 15| 65, 145] 1,972 
All others... 664) 444, 630, 1,160, 1,655) —1,206 





fot. this wk.| 116,890, 15,093, 38,396 28,117, 50,295) 98,190 
Since Sept.1} 62,207, 13,802) 33,396 31,168 56,241| 131,181 


The exports for the weak ending this evening reach a total 
of 38,332 bales, of which 24,993 were to Great Britain, 7,697 
to France and 5,822 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 





















































Week Ending Sept. 4, 1896. From Sept 1, 1896, to Sept. 4, 1896, 
Exports Exported to— Exported to— 
from— Great Conti-| Tota: | Great 
Brit’n.| France) nent, | Week. | Britain.| France; 
Galveston..... 7,880; 6,701) ...... 14,540] ..6..06. 6,701 
Tem. City, £6...) 2... | cocccs] coccce] coccce] cocccsos ee 
New Orleans..| 7,558 250 457| 8,263 3,507 250 
OBO SH POR.| cccce.] ccccce] cocccel coccce] coccses:| ceccce 
Savannah .....) ...s00|  seeees 3,803} %$,808) ........ cocces 
Brunswick...) o.ccce| cocccc] cescce| coccee| coceccce| cocces 
Charileston*...| 2,003) ......] ss... DARE ccccccsel cccses 
Wilmington...} ..ccco} ceccce] coscoc] ceose-| oe secoe] coccee 
MOPFONK. c..cc0] cocce | coccee cocece] cocces| ceccccce] csccce 
West Point....| ..... ececeel cosece] ecccce] coeceses] soccce 
Ee eee ee eee eer Eee Eeeree 
New York..... 5,367 658) 1,157} 7,180 GIGI ccccce 
Boston......... O47} none ee 947 847)... 
altimore..... 1,101] 2.2... 400} 1,501 ZIGE)  coscce 
PhilaGelp’a, Re] ...20.] scccce] -cccce] coccce] cecccece] cocces 
Total........| 24,903} 7,607) 5,822) 38,332) 10,622) 6,951 5,065; 22,638 
Fotal. 190K ...| 7.9F8 76 777! S8il 5,119 74 G7 5,972 





* snciuding Port Koyait 
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In addition to above exports, our telegrams to-night also 

ive us the following am>.nts of cotton on shipboard, not 
cleared, at the ports nam2l. We adl similar figures for 
New York, which are —— 1 for oar spacial us? by Messrs. 
Lambert & Barrows, Proluce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 






















————_ —___—__—___— —__—— ——— Leavin, 
Sept. 4 at— Great | Other | Ooast- | stock.” 
Britain. | France. roreign| wise. Total. 
New Orleans... 1,633} 4,139|! 1.327) 1,167 8,316 36,267 
Galveston......| 24,176 2,610; 3,734) 2,172) 32,692 | 33,228 
Savannah... None.| None.| 1,000) None.” 1,000 27,662 
Charleston . 3,100} None.|} 4,200, 1,400 8,700 15,269 
Mobile .... 2,500| None.| None.| None. 2,500 3,826 
Norfolk ... None.| None.! None.;| 4,100 4,100 1,014 


New York....... 2,200, 500| 5,300, None.| 8,000 61,507 
Other ports.... 2,000; None.; 1,000 None. 3,000 12,263 


Total 1896... 35,659 | 7,249 16,56L | 8,839! 68,208 191,036 


Total 1895... 4,534; 450! 3,885| 1,803 | 10,692! 270,765 


Total 1894... | 9,204/| 8,930) 7,401 | 2'570 | 28,105 167,220 

Speculation in cotton for future delivery has continued 
active and excited, and prices have advanced, as reports from 
the South state that the recent rains in the Southwest came 
too late to materially benefit the crop. Picking, it is re- 

rted, has been progressing rapidly, and it is claimed 
that by the middle of next month the crop will have 
been fully gathered in the Southwestern States. The market 
on Saturday weakened slightly under predictions of a heavy 
crop movement for the coming week. Monday the 
market opened at a slight decline, in response 
to weaker English advices in consequence of the 
expected heavy crop movement. Subsequently, however, 
advices from the East reported that mills were resuming 
operations, and this, together with the steady improvement 
in the financial situation, stimulated a demand from 
‘* shorts” to cover contracts and prices advanced, closing 13 
to 17 points up for the day. Tuesday there was a very active 
and excited market and prices were buoyant, the weekly 
report of the Government’s Weather Bureau giving 
an impetus to the upward turn of values. The close 
at the ports fell considerably below the estimates. The close 
was at an advance of 48 to 50 pointsfortheday. Wednesday 
the market was higher during early ‘Change in response to 
advices fromLiverpool. Subsequently, however, there was 
a free selling movement to realize profits and prices declined, 
closing 10 to 12 points off for theday. Thursday there was a 
sharp advance in values on active buying, stimulated by re- 
duced crop estimates, stronger foreign advices and 
some talk of a decreased movement of the crop. The 
close was firm at an advance of 29@36 points for the day. 
To-day the market opened at a decline of 4 to 8 points, under 
disappointing foreign advices, then rallied, and more than 
recovered the decline on a demand from ‘‘shorts” to cover 
contracts, stimulated by a smaller interior movement for the 
week, particularly in Texas, than expected. Toward the 
close the market again weakened under realizing sales by 
“longs,” and the close was easy at a net decline of 7@11 
points for the day. Cotton on the spot has been quiet, and 
on Saturday prices declined gc. Tuesday there was an ad- 
vance of 5-16c.; Wednesday an advance of \c., and Thurs- 
day the price was up 3-16c. To-day the market was quiet 
and unchanged; middling uplands closed at 8c. 

The total sales for forward delivery for the week are 
1,421,000 bales. For immediate delivery the total sales foot 
up this week 14,344 bales, including 2.579 for export, 2,265 
for consumption, —— for speculation and 9,500 on contract. 
The following are the official quotations for each day of the 
past week—August 29 to September 4. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 



































































UPLANDS. Sat, | Mon|Tues| Wed ‘Th, | Fri, 
Good Ordinary..... .......--...| 6% | 6% | 7%1¢| 75;¢| 72 | 79 
Low Middling.....  cpataetecie = 7 Jive] 71856, 88 | Ste 
Middling.......... eccssescel’ SD 79 16 | 8514 | 84a | 848 
Good Middiing...... Es bbe 831g | 816] 8 85 | 8t 16| 8116 
Middling Fair........ © -eccceccee 8% | 8% | tre | 9316 | 958 | 938 

GULF. | Sat. | Mon|fues| Wed) Th. | Fri. 
Good Ordinary........... “7g | 71 | 76 | 7%16| 7% | 7% 
Low Middling. 7% | 7% | Stio| 8316 | 8% | 838 
Middling...... 8's | 8¥8 | 8716 | 8%, | 8% | 8% 
Good Middiing 87,g | 8716 | 8% | 8% | 9 9 
Middling Fair............... .. 9° \9 95.4 | 9714 | 958 | 958 

STAINED. Sat, | Mon|Tues Wed| Th. | Fri, 
Low Midaling...........-. we... 6% | 6% | 615,61 711g | 74 | 7% 
nn eee ad Big | $i | 87.9 | 8% | 8% | 8% 
Btrict Middling................- J2lg | 72lg | 731g | 8'g9 | 89.9 | 8%o 
Good Middling Tingol. .......) 77% | 77% | Sta} 851g!) 849 | BIg 











MARKET AND SALES. 
| | SALES OF SPOT AND CONTRACT. 























| SPOT MARKET | Sales of 
CLOSED. Er-, | Con- |Spec-| Oon- Futures. 
| port. | sump |ul’t’n| tract. Total. 
sept te 

Sat'day .|Quiet at igdec..| _..., 100) ....| _..-.| 100] 117,000 
Monday. |Steady .......... | 2,579) 1,737! ...., 1,900] 6,216] 201,900 
Tuesday Quiet at 514 adv.| ~ na es Bayes Bo FO 
Wed’day|Quiet at 1g adv... | sees! 7,600) 7,667] 255,600 
Th’day..|Quiet at3;g adv.| -.../ 219) ....|  ....| 219] 238,700 
Friday..|Quiet ...........| wees] 142) ll] 222] 142] 212,900 
_ eee | 2,579] 2,265) ....! 9,500'14,344/1,421,000 
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THE SALES AND Prices OF FuTURES at New York are 
shown in the following comprehensive table. 




















































































































* Includes sales in September, for Septeinber, 15,300; Septomber- 
October, for October, 518,600; September-November, for November, 
417,200; September-December, for December, 1,697,200; September- 
piv hl for January, 11,143,100; grt gi for February, 
627,700; September-March, for Marc , 11,042,900; a ie ° 
for April, 627,800; September-May, for May, 6,151,100; September- 
June, for June, 1,244,100; September-July, for July, 973,400. 


(ae For exchanges see page 412. 

THE VISIBLE SUPPLY OF COTLON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 4), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895. 1894. 1893. 
“tock at Liverpool.....bales. 482,000 1,186,000 974,000 1,118,000 
Stock at London...... ........ 3,000 8,000 10,000 8,000 
Total Great Britainstock. 435,000 1,194,000 984,000 1,126,000 
Stock at Hamburg.. one 32,000 31,000 29,000 9,000 
Stock at Bremen.... 88,000 187,000 96,000 85,000 
Stock at Amsterdam . 6,000 3,000 10,000 14,000 

Stock at Rotterdam .. 200 200 200 2 
Stock at Antwerp......... 13,000 6,000 10,000 9,000 
Stock at Havre............ 140,000 337,000 322,000 339,000 
Stock at Marseilles..... . 6, 4,000 6, 6,000 
Stock at Barcelona..... ...... 57,000 60,000 74,000 93,000 

Stock at Genoa..... .... ..cce 20,000 27,000 10,000 18,0 
Stock at Trieste.............<. 34,000 32,000 35,000 29,000 
Total Continental stocks... 393,200 707,200 592,200 602,200 


853.200 1,901,200 1,576,200 1,728,200 
26,000 | 35.000 " 34,000 | 30,000 





Total European stocks... 
India cotton afloat for Europe 


Amer.cotton afloat for Europe 51,000 23,000 32,000 39,000 
Egypt, Brazil, &c.,afit.for E' pe 9,000 13,000 14,000 25,000 
Stock in United States ports. 259,344 281,457 195,325 249,583 
Stock in U. S. interior towns.. 125,827 35,392 55,313 79,928 
United States exports to-day. 13.014 ane 6,250 2,827 

Total visible supply...... « 1,367,335 2,239,549 1,913,683 2,154,538 
Of the above, totals of American and other descriptions are as follows, 

American— 

Liverpool stock......... bales 357,000 1,056,000 814,000 865,000 
Oontinental stocks............ 230,000 615,000 426,000 471,000 
American afloat for Europe.. 51,000 23,000 32,000 39,000 
United States stock.......... e 259,384 231,457 195,325 249,583 
United States interior stocks. 125,827 35,892 55,913 79,923 
United States exports to-day. 13,014 conse 6,200 2,527 


Total American ene 1,036,155 2,011,349 1,523,138 1,707,338 
East Indian, Brazil, ée.— 








Liverpool stock................ 125,000 130,000 160,000 253,000 
London stock........ e6 -cscee 3, 8,000 10,000 8,000 
Continental stocks............ 118,200 92,200 172,200 131,200 
india afloat for Europe. ...... 26,000 35,000 34,000 30,000 
Egypt, Brazil, &c., afloat..... 9,000 13,000 14,000 25,000 

otal East India, &c...... 281,200 278,200 390,200 447,200 

Total American ........... 1,086,185 2,011,349 1,523,688 1,707,338 

Total visible sup}ply ...... 1,367,385 2,239,549 1,913,888 2,154,538 
Middling Upland, Liverpool.. 230d. 444d. 32%g0d. 4\ed. 
Middling Upland, New York. 8 gc. 8406 6\5.ee. Se. 
Egypt Good Brown, Liverpool 64d. 61 47g. 55, 4d. 
Peruv.RoughGood,Liverpool 636d. 553d. 5Silied.  6lad 
Broach Fine, Liverpool....... 419d. 4'ed 3'5, 9d. 47 4d. 
Tinnevelly Good, Liverpool.. 47d. Alood. 39.4. 45d. 


tay” The imports into Continental ports the past week have 
been 13,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 923,154 bales as compared with the same date 
of 1895, a falling off of 546,503 bales from the corresponding 
date of 1894 and a decrease of 787,153 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September i, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895—is set out in detail below. 
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* This year’s figures estimated. 

+ Last year’s figures are for Newberry, 8. O. 

The above totals show that the interior stocks have increased 
during the week 15,646 bales and are now 89,935 bales more 
than at same period last year. The receipts at all the towns 


have been 59,658 bales more than same week last year and since 
Sept. 1 are 32,161 bales morc than for same time in 1895. 








UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs, — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





| 
Week ending 
































Sept. 4. | gatur. | Mon. {| Tues. | Wednes.| Thurs. Fri 
Galveston...) 771 %14 | 7% Tig z 77%, 
New Orleans) 733 7 | Ze 733 7% 77, 
Mobile ...... 7 7'8 738 73 7916 
Savannah...) 615ig | Gl ig | 7'3 733 716 75, 
Mharleston..| 7's 7 74 Te | Thlig Tliig 
Wilmington.| 7% | 7% 72 73 | Ts 744 
Norfolk .....| 7% 733 7'3 7% 7% 7% 
Boston ..... ‘ 8 7, #| «=3%+T% 8316 85.6 Bg 
Baltimore - _| Ss 8 x 81g 84 833 
Philadelphia 8!3 S13 8716 8%16 | 8% 8% 
Augusta. ....| Jig | 7's 7's 7% } 77.3 | 77, 
Memphis.... 733 | 738 733 7g | 7% Tilig 
St. Louis... Tlie | 7Th14 7916 753 7% T1314 
Houston .... 733° COSY 7°16 74 Te 7s 773 
Jincinnati .. 7% | 7% 7% 7% 7% 7% 
Louisville...| 75s | 7s 753 7, | 75,8 77% 

The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 





Atlanta ........ T%1¢6 | Eufaula.......- 75g | Natchez....... 7'lig 
Charlotte ......  7'9 | Little Rook.... 7% | Raleigh........ 733 
Columbus, Ga. 7g | Montgomery... 753@% | Selima..... .....  ---00e 
Columbus. Miss 7';¢/| Nashville...... ..... - | Shreveport..... 733 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

















| { 

Week | Receipts at the Ports. |St’k at Interior Towns. } Rec’pts from Plant’ns, 
Ending~ | "iso4. | 1895. | 1896. | 1894. | 1895. | 1896. | 1894. | 1895. | 1896. 
July 31..... 3,944 1,760 5,539) 62,859) 47,202) 78,164! eee 723 
Aug. 7..... | 5,732) 2,137) 4,930! 59,935] 43,722) 76,890! 2,808| ne 3,656 
> ‘Bisse | 7,213) 1,749) 16,370) 56,939) 41,71%| 76,547) 4,217) ...... 16,027 
©  Bhisces | 14,122) 2,715) 36,961) 55,819} 35,157) 89,793) 13,002} ...... | 50,207 
Bacces 25,173, 6,803) 68,557) 56,386) 34,782/110,181L) 25,720 6,423) 88,945 
Sept. 4..... 38,396 15,093 116,890 55,913! 35,892) 125,827 36,974! 16,203 132,536 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1893, are 65,444 bales; in 
1895 were 16,994 bales; in 1894 were 36,974 bales. 

2.—That although the receipts at the outports the past week 
were 116,890 bales, the actual movement from plantations was 
132,536 bales, the balance g>ing to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 16,203 bales and for 1894 they were 
36,974 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending Sept. 4 
and since Sept. 1 in the last two years are as follows. 











































1896. 1895. 
September 4 Bince Bince 
Week. | gept, 1, | Week. | gent, 1. 
Bhi. — 
I BUND ccnas caecssensenced, ceases oo ee 858 
Via Cairo..... i lana ahaleniis egmei acai 23 eudaas 146 
Via Parker City.. men = «aeaee onnanne aaekes 
Via Evansville... tM—=~!’” - vu—_™l toon sa 
Via Louisville.. cescce BTS concce 890 
VER CRONE ccc cccccccesses] sences 156 nate 247 
Via other routes, &c. eccecs TES) cecece 176 
Total gross overland..........|  ...... 3,959} .....- * 2,317 
Deduct enone. 
Overland to N. Y., Boston, &o.. 439 403 
Between interior towms.........|  -.-000) ------|  wwweee| teens 
Inland, &c., from South.. 584 635 
Total to be deducted.......2..| ---.- ° 1,023 1,038 
Leaving total net overland*..| ...... 2,936) ...... 1,279 





* [Including movement by rail to Canada. 

The foregoing shows that the week's net overland movement 
this year has been 2,936 bales, against 1,279 bales for the 
week in 1893, and that for the season to date the aggregate net 





























overland exhibits an increase over a year ago of 1,657 bales. 
1896. 1895. 
In ro" and Spinners’ r ~ 
‘akungs. Since ince 
° Week. | gent. 1.| Week. | gept. 1. 
Receipts at ports to Sept. 4.......|_...--.| 62,207 13,802 
Net overland to Sept. 4...........| ----.. 2,936 1,279 
Southern consumption to Sept.4.| ...... 16,000 18,000 
Total marketed ..... .....22000|  ---00- 81,143) ...... 33,081 
(aterior stocks in excess.........|  ------ 3,237 aun 3,192 
Came into sight during week. conten ell <oee 
Total in sight Sept. 4..........|  ..... me 84,380) ...... 36,273 
Sorth’n spinners tak’gstoSept.4.;  ...... i = 8,272 

















It will be seen by the above that there has come into sight 
during the week 84,330 bales, against 36,273 bales for the 
game week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 48,107 bales. 
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WEATHER REPORTS By TELEGRAPH.—Reports to us by tele- 
graph this evening from the South indicate that dry weather 
has prevailed in almost all localities. The gathering of the 
crop is making rapid headway and cotton is being freely 


marketed. 

Galveston, Texas.—It has rained on one day of the week, 
but to an inappreciable extent. The thermometer has aver- 
aged 82, the highest being 91 and the lowest 73. August 
rainfall thirty-five hundredths of an inch. 

Palestine, Texas,—it has been dry all the week, The ther- 
mometer has averaged 79, ranging from 60 to 98. During the 
month of August the precipitation reached one inch and 
ninety-one hundredths. 

Huntsville, Texas.—There has been no rain during the 
week. The thermometer has ranged from 58 to 96, averag- 
ing 77. During the month of August rainfall ninety-two 
hundredths of an inch. 

Dallas, Texas.—Cotton picking is progressing rapidly. It 
is reported that the crop will be gathered by the last of Oct- 
ober and will be the shortest ever made in this section. We 
have had no rain during the week. Average thermometer 
80, highest 99 and lowest 69. Rainfall for August one inch 
and eighty-five hundredths. 

San Antonio, Texas.—Rain would not help the top crop 
now as frost would kill the stalk before bolls could mature. 
Moisture would moreover damage cotton already made, There 
has been rain on one day during the week, the rainfall being 
too small to measure. The thermometer has averaged 82, 
the highest being 98 and the lowest 66. During the month of 
August the rainfall reached two inches and ninety-six hun- 
dredths. 

Luling, Texas,—It has been dry allthe week. The ther- 
mometer has averaged 79, ranging from 62 to 96. During 
the month of August the rainfall reached twenty-six hun- 
dredths of an inch. 

Columbia, Texas.-—-Dry weather has prevailed all the week. 
The thermometer has ranged from 62 to 97, averaging 80. 
During the month of August the rainfall reached two inches 
and sixty-eight hundredths. 

Cuero, Texas.—Cotton i3 nearly all picked. We have had 
no rain during the week. Average thermometer 80, highest 
97, lowest 62, August rainfall one inch and tweaty-two 
hundredths. 

Brenham, Texas.—-We have had dry weather all the week. 
The thermometer has averaged 80, the highest being 97 and 
the lowest 64. August rainfall one inch and thirty-six hun- 
dredths. 

Temple, Texas.—The weather has been dry all the week. 
The thermometer has averaged 8), ranging from 61 to 98, 
Rainfall for the month one inch and forty hundredths. 

Fort Worth, Texas.—Rain would not improve cotton now, 
The crop is estimated at one-quarter of a bale peracre. We 
have had no rain during the week. The thermometer has 
ranged from 61 to 98, averaging 80. August rainfall one inch 
and seventy five hundredths, 

Weatherford, Texas.—We have had dry weather all the 
week. Average thermometer 8), highest 97 and lowest 62, 
During the month of August the rainfall reached one inch 
and sixty-five hundredths. 

New Orleans, Louisiana.—There has been rain on three 
days during the week and the rainfall reached twenty-nine 
hundredths of anioch. The thermometer has averaged 84, 

Shreveport, Louisiana.—There has been no rain during the 
week, The thermometer has averaged 81, ranging from 60 
éo 96. August rainfall seventy-eight hundredths of an inch. 

Columbus, Mississippi.—The crop will be picked by the 
middle of October. Rain has fallen on one day during the 
week to the extent of forty-two hundredths of aninch, The 
thermometer has ranged from 58 to 100, averagiag 79. Dur- 
ing the moath of August rainfall one inch and thirty-one 
hundredths. 

Leland, Mississippi.i—We have had no rain during the 
week. Average thermometer 74°6, highest 95, lowest 57. 
August rainfall one inch and ninety-four hundredths. 

Vicksburg, Mississippi.—There has been rain on one day 
this week, the precipitation being one hundredth of an inch. 
Average thermometer 79, highest 95 and lowest 57. 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week, to the extent of thirty-eight hundredths of an inch. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 60. 

, Arkansas. —The weather has been dry all the week. 
‘Crop in the bottoms is still growing, but there is not much 
improvement. One farmer near here has picked, ginned and 
baled his entire crop, and realizes but ten bales from thirty 
acres. The thermometer has ranged from 56 to 89, averaging 
74, During the month of August the rainfall was one inch 
and sixty-one hundredths. 

Memphis, Tennessee.—The weather has been dry all the 
week. There has been no material change in conditions, but 
light rain would do good. Picking and marketing are active. 
Average thermometer 76°8, highest 94-3 and lowest 59°5. 
During the month of August the rainfall reached eighty-four 
hundredths of an inch, on ten days. 

Nashville, Tennessee.—Dry weather has prevailed all the 
week. The thermometer has averaged 76, the highest being 
94 and the lowest 57. August rainfall one inch and forty 
hundredths. 

Mobile, Alabama.—Picking is active. No change in crop 
‘condition. There has been rain on three days during the 





week, the precipitation being two inches and forty-four hun- 


dredths, The thermometer has averaged 80, ranging from 


7l to 91. Month’s rainfall four inches and five hundredths, 

Montgomery, Alabama.—Cotton is rushing in. Recent rains 
were of no benefit. We have had no rain during the week. 
The thermometer has ranged from 70 to 92, averaging 81, 
August rainfall two inches and thirty-one hundredths. 

Selma, Alabama,.—Telegram not received. 

Madison, Florida.—Complaint of shedding and rust. It 
has been dry all the week, The thermometer has averaged 
85, the highest being 92 and the lowest 77. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall being three hundredths of an inch, 
The thermometer has ranged from 61 to 91, averaging 77, 
August rainfall five inches and seventy-eight hundredths, 

Augusta, Georgia.—We have had no rain during the week. 
Average thermometer 78, highest 95, lowest 58. August rain- 
fall three inches and thirty-one hundredths. 

Charleston, South Carolina.—We have had rain on one day 
of the week to the extent of twenty-seven hundredths of an 
inch. The thermometer his averaged 77, ranging from 64 to 
88. August rainfall four iaches and seventy-two hundredths. 

Stateburg, South Carolina,—There has been no rain during 
the week. The thermometar has ranged from 58 to 88, 
averaging 75'°7. August rainfall two inches and savea huao- 
dredths, 

Greenwood, South Carolina.—We have had no rain dur- 
ing the week. Average thermometer 79, highest 88 and low- 
est 70. Rainfall for August two inches and sixty-two hun- 
dredths, 

Wilson, North Carolina.—It has been dry all the week, 
The thermometer has averaged 78, the highest being 91 and 
the lowest 62, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 3, 1896, and September 5, 1895. 


| Sept. 3,’96. | Sept. 5, ’95. 








Feet, Feet. 
New Orleans..........-. Above zero of gauge. 5°2 3° 
SOMME ..cccecesesccee Above zero of gauge. | 74 3°5 
Nashville...... nemaediiha Above zero of gauge. 19 21 
Shreveport... Above zero of gauge. *2°8 34 
Vicksburg.............. Above zero of gauge. 115 5°0 








“* Below zero of gauge. 

Cotton Crop CircoLar.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, Sept. 10. 
Parties desiring the circular in quantitiss, with thair busiaess 
card printed thereon, should send in their ordars as soon as 
possible, to ensure early delivery. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sapt. 3. 

BOMBAY R&CEIPTS AND SHIPMENTS FOR FOTTR VRiRA 
Shipments this week. { _ Shipments since Sept. 1." Receipis. 





























Year| Great | Conti- Great | Conti- | This | Since 
'Brit’n.| nent, | Tolal.| Britain| nent. | Total. | Week.| Sept. 1.* 
1896) ....0. | 6.000} 6,000) 74,000|722,000| 796,000|10,000|2,155,000 
1895| :...-.| 3,000) 3,000| 26,718|494,858, 521,576) 7,000/1,533,367 
1894) | 4000] 4000) 47,144/837,730| 884,874) 4,000|1,794,175 
1893} | 7,000) 7,000) 43,525/801,139) 844,664| 3,000}]1,730,494 











* For years ending Sept. 1, 1896, 1895 and 1894. 

According to ths foregoing Bombay appaars to show 
an increase compared with last year in the week’s receipts of 
3,000 bales and an increase in shipments of 3,00) bales, and 
the shipments since Sapt. 1 show an increase of 274,424 bales. 
The movemant at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of Saptember, for two 
vears, has been as follows. ‘‘ Other ports” cover Caylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept. 1.* 
Great Oonti- Great 
Britain.) nent. | Total. | Britain, |Oontinent.| Total. 
Oalcutta— 
Wiccccel cnsene lh sassaw sosnen 11,000 90,000} 101,000 
12395 a  smssent sseneal  acpens 7,089 51,285 58,374 
Madras— 
1896......} 2,000] 2,000; 4,000 16,000 19,000 35,000 
1695.....6]  -cocce 1,000 1,000 15,216 19,435 34,651 
All others— 
BEE ccsce] ecvces 4,000; 4,000 28,000 | 121,000} 149,000 
1605 ...ccc]  -occce 3,000; 3,000 35,239 | 107,977| 143,216 
Total all— | 
1896......| 2,000} 6,000, 8,000; 55,000) 230,000} 285,000 
eee eee 4,000! 4,000| 57,544! 178,697! 236,241 











< For years ending Sept. 1, 1396 and 1895. 

The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales more than ths same 
week last year. For ths3 whole of Iniia, therefore, tha total 
shipments sinsa Saptambar 1, 1895, ani for the correspon ling 
periods of t'13 two previous years, are a3 follows. 

BtePores TO TRIPS FROM ALL INDIA 























inieiiala 1896. 1895. 1894. 
to all Europe) This Since This Since This Since 
from— week. | Sept.1.*| week. | Sept.1.*| week. | Sept. 1.* 
Bombay .. .... 6.000, 798,000] 3,000, 521,576] 4,000] 884,874 
Allother ports] 8,000] 285,000 4,000 236,241 5,000, 341,306 





Total ..| 14,000/1,081.000| 7,000| 757.817! 9.000/1.226.180 











&* For years enling Sopt. 1,°1395, 1835 and 1394, 
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ALEXANDRIA R&CEIPTS AND SHIPMENTS. —Through arrange 


ments we have made with Massrs. Davies, Bonachi & Co., of 


Liverpool and Alexan Iria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The followir g 


are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eaypt, 
September 2. 
Roceipts (cantars*).... 
This week. ....cee.--- 
Since Sept. 1t........ 


1394 


6,000 | 25,000 
£615,270 | 4,933,608 _ 
This | Since This | Since This | Since 

week. Sept.1.{, week. Sept. 1.t) week. |Sept.1 

Brports (bales)— 
Liverpool . 4,009 339,000 

To Continent/... .... 2,000 342,000 


Total Europe.. .., 6,000 631,000, 1,000 631,623, 6,000 661,207 
* A cantar ts 93 pounds. 
t Of whicnt> \nerieain 1395-96,59.5)5 oates; in 1944-95, 44570 


bales; in 1% 93-91 29,199 bales. - 
{ Totals since Ssptember 1 cover the full years 1895-96, 1894-95 and 
1893-94. 


5,000 
5,214,000 





«see 276,610! 1,000/311 44 
1,000 355,018)| 5,000/352,7 


5 
? 
- 








This statament shows that the receipts for the week endin z 
Sept. 2 were 5,000 cantars and the shipments to all Europ- 
6,000 bales. 


MANCHESTER MARK8&T.--O ur report received by cable to-nigh 
from Manchester states that the market is uasettled for both 
yarns and shirtings, ia cons*qu2nse of Liverpool naws We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 





1896. 


8% lbs. Shirt-|Cott’n 
32s Cop. ual, common| Mid, 
Twist. to finest. Uplds| 


| 1895. 


1814 lbs. Shirt-| Oott'n 
32s Oop. |ings, common| Mid 
Twist. lo finest. Upla 
& 1.¢@ & wow @ s @ 
32930/5514 @b6'4 1 @6 
4% 5714 @65,,4 1 @6 
: 14@6 
24@6 
3 @6 
@673 |4 34206 








J’y 31 
Aug.7 
“14/61 
“ 211613142773 
“ 28/613;4077% 
Sep. 41615,,28 
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Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
etails of the Sea [siand cotton movement for the week. The 
receipts for the week ending to-night (Sept. 4) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 





1896. 1895. | Stock 


This | Since | This | Since 
week, |Sepi. 1.| week. | Sept. 1. 


Savannah 360, 360, 23 23| 2,536] 426 
Charleston, &c... ‘ 8) 8 1 1| 2 
Florida, & 


Ee ae 24 24| 3,262! 429 


The exports for cne week vn ling Chis eveaing reach a total 
of 50 bales, of which 50 bales were to Great Britain, -—— 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 55 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 





Receipts to Sept. 4. 
1896. | 1895. 








« 


coccce! 146 1 




















Week Ending Sept. 4. | Since Sept. 1, 1896 |North’n Mi’. 


Great | Fr’nce Great | Fr’nce | 
Brit’n.| dc. 


Total. Brit’n.| dc. Total. | 





Exports 
Srom— 


: Sime 
Week | sept 1 





S’vann’h, &c| ......| - ; 
Oharl’t’n,&c| ...... " 

Florida, &c.| .. 
New York..| 


Boston. .... 
Baltimore .. 

Total. ..../ 
Total 1895..| 


A considerable portion of the Sea Island cotton shipped o 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

otations Sept. 4 at Savannah, for Floridas, all nominal. 
harleston, Carolinas, all nominal. 





























Havre............¢.; 251 | 25t 25t 251 


Jute Botts, Bacaine, &c.—The demand for jute bagging 
has been strictly moderate during the week u :der review, 
Quotations are unchanged 4t 5'4>. for 134 Ibs., 513%. for 2 Ibs. 
and 6c, for standard grades in a jobbing way. Uar load loss 
of standard brands are quoted at 5%. for 13¢ibs., 51>. for 
2 lbs. and 6c. for 2'¢ lbs., f. 0. b. at New York. Jut# butss 
quiet at 11-16@1'g+. for paper qualitv and 134@1\%c. for 
mixing. From Messrs. Ira A. Kip & Co.’s circular we aster- 
tain that the deliveries of jute butts and rej-ctions at Nev 
York and Boston during August were 3,600 bales, against 
12,823 bales for the same month last year, and since January 
ist the deliveries have reached 279,207 bales, against 382,963 
bales in 1895, The aggregate stock in the hands of imp prters 


Liverpool........d.| 1g B94 | 


| 
Bremen...... ....¢.| 4 | ly 14 4 %a" 
| 


Hamburg........¢c.; 23+ | 23t 23+ | 23 


-| nil bales, against 2,3) at the corresponding date in 1895, and 
the amonnt afloat reaches 31,768 bales, against 23,405 bales 
last year. 

ExcHaNGEs.—The following exchanges have been made 
during the week: 
"06 pd. to exch. 100 Sept. for Ovt. | 


07 
t 
5 
2 
7 


pi. to exch. 1,090 Sep. for Noy, 
ot to exon. 709 Jan. for Feb, 


‘23 pd. to exch. 100 Des. for Mch. 
x1. to exch. 590 Nov. for Feb. 


‘09 pd. to exch. 5 )0 Sept. for Dec. it 
‘07 pd. to exch. 500 Oct. for Jan. | ot. to exch, 596 Sept. for Dac, 
‘05 pd. to exch. 500 Dee. for Jan. | ‘v7 pd. to exch. 100 Jan. for Mech. 
Tae Exports oF Cotton from New York this week show a 
decrease com >ared with last week, the total reaching 7,18) 
bales, against 11,997 bales last week, Below we give ovr 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NBW YORK SINCE SBPT. 1, 1866. 


Week Ending— 


J 
l 
1 





Total 
since 
Sept. 1. | 


Same 
period 
2 
year. 





Exported to— Aug. | Aug. | Aug. 
| “14. | 21, | 28 


Sepl. 
4 





EAVESROOL 2200.00.00 3 
Other British ports . 4 coe 


Tor. To GT. Brit'N.| 1,769 11,347 5,367, 
ee é 275 
Other French ports..| ent 


TOTAL FrRENCH....| 50; 275 ...... 
BIGEROSG .cccce-sce.ces 

PE capcnancvsket . Sn snake ° 

Other pocts...... ; 


Spain, Italy, &e...... 
eee | 


| 103 1,157; 


GRAND ToraL....'11,289 4,386'11,997 7,180 5,387! _1,399 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
19,093 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New YorkK—To Liverpool, per steamers Aurania, 2,467 upland 
and 50 Sea [sland....Bovic, 2,40 upland ......-.... 

To Hull, per steamer salfalo, 2U0. ... .ccen -coee--- 
To Havre, per steaner La Bretagne, 656..... @ <ee -cxces<cese 
To Lisbon, per steamer ergests, 5 .2....ce0 scene. sos secces 
To Genoa, per steamers B >livia, 799 ...Ems, 492. ... a0 
NEW ORLEANS —fo Liverpool, ger stsamers Astronomer, 3,650 

ens PONEG, GBTE -dsccse.ccarcce se 
To Hamburg, p+r steamer Galicia, LOO ... ... .....- 
To Barcelona, per stea ner 8 srengaer el Geantle, 2,053 .... 
To Genoa, per steamer Catalin 1, 2,550 ......200 .22 -0+ -oe- 
2oaTvo «—Lv Liverpool, per steamer Armenian, 675 ............. 
BALTIMORE—To Liverpool, per stesmer Templemore, 294... 


TOTAL Spain, &C.. 


































TROD .. . ccnadiccacesdecccesces<saeseseccescanssosees 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Ham- Barce- 
Hull, Havre. bury. Lisbon. lona, Genor, 
New York. 5 20u 656 5 
N. Orleans. 6,228 
Bostoa. ... 678 
Baltimore.. 294 


Total. 
occas «eee 1,152 7,180 

2,063 2,550 10,941 
a 678 


sccese 294 
Total.... 12,367 200 656 100 5 2,063 3,702 19,093 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates: 
GAaLVEsron —Lo Liverpool—Aug. 283—Steamer Alava, 4,539 ...Aug 29 
—Steamer Europa, 3,300. 
To Havre—Sept. 3—3teamer Bencroy, 6,701. 
New Ogveans —Lo Liveroool —Aug. 31 —Steamer Nicaraguan, 4,106 ... 
Sept. ¢<—3teamer Navigatr. 3,450. 
To Havre—Sept. L -Stea ner Moorish Princes, 250. 
To Antwerp —Sept. 1—Staamoer Moorish Princes, 157. 
To Genoa—Aug. 29—Steamer fuscan Priace, 450. 
PorRT Roya —-To Liverpool —Aug. 23—Steamer Jamaican, 2,093. 
Boston—To Liverpool—Aug. 27—Steamer Roman, 100 ....Sept. L— 
Steamar Cambroman, 193....Sept. 2—Steamer Lancastrian, 654. 
BaLTimore—[o Liverpool—Sept. 2—Steamer Vedamore, 1,101. 
To Bremen—Sept. 4—3tsamer Halle, 400. 


Cotton freights the past week have heen as follows. 


feeeee -ascee OV ..ccce 





| Satur. | Mon. Tues. Wednes. Thurs. | Fre 
! 








| , a ae 7 ~ 
19@%aq | '8O%q | 8 O%q | 964552) Gq Ose 
TM. - pasa ae woes one 


30; 30 §j 
ee coee ooo | < coe - 
964° 


WO  cactensnedil saan: | ooo coos | cece 


\y 4 
Do Sep.&Oct.c.| 25t 25! 20 | 25 come — 


Ams’dam, asked.c.| 25t 25+ | 25t 25t 27+ | 27: 
Reval, v. Hamb..c.| 341 34t | Sat | S4t 35t 38! 


Do v. Hull...d.| 321 32t | 32t | 32% 316 314 


sean .-@.| 30! .| 301 30t | 30+ 5s, 5go 


Trieste, July 25.d.| 52g 
Antwerp.........d.) Ig 
Ghent,v.Antw’p.d.| 5.0 


539 
lg 
5ae 


5ag 
lg 
539 


539 
lg 
539 





539 539 
1gD%qq | WO%y 
Bar Di 1gq Bq: Mil gg 














and speculators in New York and Boston on August 31st was 





Oents net per 100 Ibs. 
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cA 


nd 5 


per cent. 











Aug. 2 
Sept. 


—s 


August 
Aug.-Se 


Ther 
trade I 
to the 
export 
marke 
freight 
was ac 
acted i 
been ir 
for wh 
Ther 
lative « 
ency 0 
selling 
free m 
howev 
* shor 
to the 
spot 1 
cline 
cluded 
afloat, 
export 
extent 
ports, 
pointir 
The sg 
prices, 
afloat, 
No, 1] 


Septem 
Octob 
Dece aI 


m 
May de 









_. SEPTEMBER 5, 1896, } 


THE CHRONICLE. 


413. 











=— 


statement of the week’s sales, stocks. &c., at that port. 








Aug. 14 Aug. 21. Aug. 28 | Sept. 4 
gales of the week ....-... bales 43,000 36,000 40,000 36,000 
Of which exporters took.... 1,200 1,000 1,800 1,200 
Of which speculators took. . 2,400 1,9 2,100 1,100 
gales American......-...------ 36,000 29,000 33,000 31,000 
Actual export....... -----. ---- 4,000 4,000 3,0: 6,000 
Forwarded. ...... socees kw ae 48,000 46,000 45,000 40,000 
Total stock—Estimated....... 82,000 549,000, 515,000, 482,000 
Of which American—Estim’d) 449,000 419,000) 337,000) 357,000 
Total import of the week...... 8,000 17,000 14,000 14,000 
Of which American.......... 5,000 13,0¢ 1,000 11,009 
Amount afloat..... -....+.--+++ 33,000 33,000 937,000 49,000 
Of which American.......... 30,000 30,000, 33,000 45,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 4 and the daily closing prices 
of spot cotton, have been as follows. 


























j 
Spot. | Saturday Monday. | Tucsday.| Wed'day.|Thursd’y.| Friday 
arket, (| oe 7 AOR 4 Moderate | Moderate! More 
Be P. ¥ | Quiet. Easter. Firm. | ‘demand. | demand. | inquiry. 
Mid.Upl’ds.| 433 439 43g 45g Alljg | 4239 
| | 
Sales ..-..- - 4,000 7,000 7,000 8,000 8,000 | 7,000 
Spec. & exp. 500 500 500 500 500 | 500 
Futures. | ; a s —— 
Steady at/Steac at|Steady at} Stronga Steady a 
Market, 1-64 2-04| 4-04 5 O4| 5-4 ad- |7-84.68-65 Steady. |3-64.@ 4-64 
1:45 P. M. | decline decline, vance. | advance. advance. 
} 
— 4 Steady. Quiet. | Irregular.| Quiet. eee guar 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and 64th. 


r 3 63 means 
3 63-64d., and 4 O1 means 4 1-64id. 


Thus: 








{ | oF 
Satur. | Mon. Tues, Wed. Thurs.| Fri, 
124g} 1 |1:45/ 4 (1:45{ 4 [1:45| 4 (|1:45/ 4 |1:45/ 4 








Aug. 29 to 


Sept. 4. 
P.M./P.M |P.M./P.M.| P.M. P.M.|P. M. P. M. P. M.|P. M./P. M. P.M. 
—— =-$ ———— | qeussce jeemsaee | exesecene | eee —_—- eee | eee 
d,|d.|d.|d.|d.|d.|d.'d|d|d.|/da.] a. 
August ...../4 16/4 17/4 14/4 14) ....) 220] wc00| sce} coe] -coe] cose] cove 
Aug.-Sept... 411.4 14408408 416 4 22.4 324 32 4 36.4 36/4 38:438 
Sept-Oct... 4064094 02/402 4104 1514 25 426 430 4 29/4 31431 
Oot.-Nov ... £04407 401/401 4094 14.424 4 24 4 27/4 27/4 284 28 
Nov.-Dec... 4 03/4 06 4 00/4 00 4 08 4 13,4 23 423.426 4 26/4 27/4 27 
Dec.-Jan ... 40314 06 4 00/4 00.4 08 4 13/4 22 4 23 4 26/4 25/4 27/4 27 
Jan..Feb ... 4 03 106.4 00/4 00 4 08 4 13/4 23 4.23 4 26 4 25/4 27/4 27 
Feb-March.. 4 04/4 06 4 02/4 01/4 09 4 14.4 23 4.21.4 27/4 26/4 27.427 
Meh.-April.. 4 05/4 07/4 02/4 02/4 10.4 15/4 24 4 25 4 28/4 27|4 28/4 28 
April-May .. 4 05/4 03/4 03/4 03/4 11 4 16.4 25 4 26 4 28/4 28/4 29/429 
ay-June .. 4 06/4 09/4 01/4 01/4 12.4174 26 4 27 4 30.4 29/4 30/4 30 
June-July... ....| .-..| .-..] .-../4 13/4 18)4 27 4 28 4 30/4 30/4 31/4 30 








BREADSTUFFS. 
Fripay, September 4, 1896. 


There has been a quiet market for wheat flour. The home 
trade has been a slow buyer, and exclusive of moderate sales 
tothe West Indies the amount of business transacted for 
export has been small,-although there have been orders in the 
market for the Uaited Kingdom, but owing to scarcity of 
freight room and higher rates asked nothiag of importaac e 
was accomplished. Oaly a jobbing business has been trans- 
acted in rye flour but prices have held stealy. Corn meal has 
been in limitei request at steady prices. To-day the market 
for wheat flour was quiet but steady. 

There has been a limited amount of activity to the spec 1- 
lative dealings in the market for wheat futures, bus tha tend - 
ency of prices has been downward, as there has been general 
selling prompted by dull and easier foreign advices anda 
free movement of the crop at the Northwest. Yesterday, 
however, there was a rally in prices on a denand from 
“shorts” to cover contracts, stimulated by reports of damage 
tothe Russian crop and stronger foreign markets. In the 
spot market shippers have been fair buyers at a de- 
cline io prices, The business transacted yesterday in- 
cluded No. 1 Northern, Duluth, at 6514 @65%{c. f.o.b., 
afloat, and No.1 hard Duluth at 67%(c. f.0.b. afloat, Tae 
export demand, however, has been checked to a considerable 
extent by scarcity of ocean freights hence and from othr 
ports, To-day the market was quiet and easier under disap- 
pointing foreign advices and selilng for Western account. 
The spot market was molerately active at slightly lower 
Prices. The sales included No, 2 red winter at 665c. f.0.b. 
afloat, No. 1 Northern Duluth at 65!4@653¢¢. f.o.b, afloat and 
No, 1 hard Duluth at 6734c. f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Thurs 


LIVERPOOL. —By cable from Liverpool we hav» the following 


There has been a quiet market for [Indian corn futures and 
free offerings prompted by continued heavy receipts and fav- 
orable crop prospects caused a steady decline in prices, al- 
though yesterday buying by shorts to cover contracts stimu- 
lated by the advance in wheat caused a fractional advance, 
The spot market has been active as both shipp:rs and the 
home trade have been buyers. ‘the sales yesterday included 
No. 2 mixed at 27c, deliverad and 27 7%c. f. 0. b. afloat, No, 2 
white at 29!éc. f. o. b. afloat, and No. 2 yellow at 30'4c. f. o. 
b, afloat. To-day the market was quiet and prices further 
declined under free offerings. The spot market was quiet 
and easier. The sales included No. 2 mixed at 26c. in eleva- 
tor and 27'44@27:4c. f. 0. b, afloat. 

DALLY CLOSING PRICHS OF NO. 2 MIXED CORN. 





Sat Mon. Tues. Wed. Thurs, Fri, 
September delivery..... 6. 2653 26% 25% 2558 26 255g 
October delivery.........60. 271 27 265g 2633 265, 26% 
December delivery.....6. 287% 28% 277% 27% 2773 27% 
May delivery...........6. 314 307% 30% 3018 30% 30 


Oats for future delivery have been dull and prices have de~ 
clined in the absence of speculative support and in sympathy 
with the weakness of wheat and corn. The spot market has 
been fairly active but atafurther decline in prices. The 
home trade has been the principal buyer. The sales yes- 
terday included No, 2 mixed at 191¢c. in elevator and No, 
2 white at 23!3c. in elevator. To-day there was a quiet and 
easier market. The sp>t market was moderately active. The 
sales included No, 2 mixed in elevator at 19°¢c. and No, 2 
white at 23c. in elevator. 

DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 






Sat. Mon, Tues, Wed. Thurs. Fri, 
204% 20 19% 194 19% 19% 
20% 203g 20'g 19% 20 191g 
December delivery.....6. .... 21% 2148 20% 21 20% 





Rye and barley have been quiet but steady. 
The following are closing quotations: 


FLOUR 
200 | Patent, winter....... $3 350 365 


Fine............8 Dbl. $1 602 

Supernue.........-... 1700 210) City mills extras..... 380@ 3 85 
Extra, NO.2 ...00---. 220@ 230/ Rye flour, superfine... 2250 260 
Extra, No. 1........«. 2400 265) Buckwheat flour..... one 
Olears......cc0e --eeee 25008 310) Corn meal— 

Straights ..........-.. 315@ 340; Western, &........ 1900 200 
2atent, spring.’..... 340@ 375) Brandywine..... coo 


{Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Corn, per bush— 








Wneat— ce. Cc. c. ¢. 
Spring, per bush.. 61 @ 68 West’n mixed...... 23%0 28 
Red winter No. 2.. 641499 6614; No. 2 mixed....... 25538 27% 
Red winter.. ..... 61 @ 67 Western yellow... 26 @® 29 
White ........ ..... ....@ ....| Western White.... 26 @® 29 

Jats—Mixed,perbu. 16 @® 20% Rye— 

WEP ccsnscancccsee SO. 30 Western, perbush. 39 ® 40% 
No. 2 mixed....... 19°38 2033; State and Jersey.. 40 @ 41 
No. 2 white....... 23 @ 24 | Barley—Western.... 35 @ 39 

| Feeding...cco-.0.- 32 @ 33 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange We first give tne receipts at. 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 29, 1896, 
and si..ce August 1, for each of the.last three years: 























Receipt:at—| Flour. | Wheat, Corn. | Oats, Barley. Rye. 
| Bbis 196’bs| Bush.69 ‘bs, Bush. 56 lbs, Bush.32 lbs) Bush, 48 |bs| Bush.56 lbs 
Chicago. ...| 47,840 630,t 9) 1,708.550| 2,345,771 152,503 47,873 
Milwaukee. | 44,590) =. 324,300 30,55 | 596,000 156,890 50,425 
Duluth.....| 134,810, 1,456, 525) 12,644; 124,475 70,511 40,493 
Minneap’lis| 85 884 ,080 29,550 169,600} Ss... saan 
Toleio. ...| 1,603, 199,000/ 56,700! _—«-25,600|__....... 18,700 
Detroit.. .../ 5,700| 149,479) 37,314) 69,577 One ists . 
Cleveland .. 1,144) 8,535) 3,635} ee eee a 
St. Louis... 31,168) 749,13; | 678,400} 291,790) si... 4,004 
Peoria. 29,650 59 500 202,000) 411 950 2,900) aneta 
Kansas City} | 244,50 | 136,090 | 84,000} sae seseee 
Tot.wk.’96 329,348) 4,705,572! 2,395,348) 4,131,220} 392,214 161,495 
Samewk.’95) 280,131) 4,412,455) 2,342,031) 2,636,163) 299,744 91,416 
Samewk.’94| 31,259) 6,428,201) 1,811,836! 3,604,345) 975,783 75,186 
ince A 4g.1. | | | 
eee 1,163,194, 16,478,537) 16,360,225} 14,719,378 989,25" 618,971 
ae 1,039,049) 14,458,202) 10,834,421| 11,85),654) 531,744 885,732 
18)4 ..| 1,556.43?! 29,332,028! 7,324,986) 14,734,539] 1,905,181 244,001 


The receipts of flourand grain at the seaboard ports for the 
week ended Aug, 2), 1896, follow: 






Ze 

Flour, Wheat. Corn, Outs, Berley, Rye, 

Recepts at — bble. bush. bush. bush bush. 
New York......0-0« 123,343 1,310,925 931,209) = 154,500 68,200 
OGEOE cnscecsscessce 54,740 235,416 SAS70 = ae eve acces 
Montreal..... 54.854 279,139 SiGSs rccoce 24,055 
Philadelphia 24,758 185,525 143,433 80 er 
Baltimore .. 77,899 789,222 BUARSe =— sk evece 40,673 
Richmond 4,20) 14 162 eS aa 608 
New Orleans........ 5,001 12),421 SAGO... deccee dae e 
Total week...... 353,705) 1,421,493- 2,930,911 1,455,636 155,300 123,537 

Week 1895. ........ B73,dLb 1,336,526 1,545,406 743,950 6,73t 17,99 


‘Ine wutal receipts at ports named in last table from Jan, 1 
to Aug. 29 compare as follows for four years: 














Wed. 

September delivery.....c. 644 63% 62% 62% 63% 631g 

October delivery..... wee0. 65 6453 634 63 64 637 

M mber delivery.....c. 67 665, 65% 65 66 6533 
AY delivery...c00e---.c. 7049 70% 69! 635% 69% 69 





Recetpts of— LS9A, L895, 1894. 1893. 
BPlOUT. .ccocececees ODIs, 5.641.504 10,512,732 13,100,621 12,454,663 
Wheat ..ee-e06.-Dush, 35,772,961 22,903,740 33,193,624 64,904,702 
Corn. « @ 57.145,.388 29,072.052 35,501,517 36,039,491 
Oats. * 44,622,127 26,194.298 27,793,630 $1.593,417 
Rarle 2 5,292,325 1,554,904 1,787,839 2,713,116 
Rye... = 2,161,856 276,068 219,401 856 

Total grain. oe. -ee14t, 904,857 80,001,060 93,591,061 136,107,552 


hep 
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16i.935 127,014 
322,740 473,746 
32,000 508.430 
















eeccecccesees cececces 380,703 
Newport News...... — -.-.++ 240,00) 
Montreal.... .. eveee 235,953 583,026 


Total week........1,377,057 3,141,384 
Gametime 1896..... 649,731 1,151,062 


The exports from the several seaboard ports for the week 
ending Aug. 29, 1895, are shown in the annexed statement: 

































seaboard ports, Aug. 29, 1896, was as follows: 


Oorn, Oats Rye, 
bush. bush, bush. 
1,338,000 1,603,000 22,000 
8,000 152,000 sc ceeuees 
25,000 eee 


434,000 230,000 109,000 
236,000 





timo: J 

Minneapolis....... ... 11,660,000 
Mississippi River. 160,000 

OB .e. 2. .ces eee 2,249,000 

canal and river... 1,272,000 

F et Aug. 29, 1896.45,574,000 
Ang. 22, 1896.45,189,000 

Aug. 31, 1895.35,440,000 


Sep. 1, 1894.64,944,000 
Sep. 2, 1393.56,852,000 





THE DRY GOODS TRADE. 


low, fully 20 per cent under agents’ selling prices, 


cotton and with perceptib 


“3 to buy. 


points specified in the tables below: 


Tota! ........... 394,997 12,410,740 1,377,057 50,442,923 3,141 324 94.917, 
Total 1895........ 193,117 12,343,909 640,751 44,42),316 1,151,962 32,111,120 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 





31,040 
“$3,717 
11,356 

The destination of these exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
sorresponding periods of last year for comparison: 


Boports f Week Since Sept, Week Since Sept. Week Sine Sept: 
‘or nee . ee nce Sept. 6 ° 
and sin Awg. 29. 1, 1895, Aug. 29 i sees. Aug. 29. 1, 1895, 
t. 1 to— bbls. bush. ush. bush, bush. 
nited Kingdom 311,578 8,205,066 1,006,178 37,486,272 1,950,831 50,-41,811 
mtinent....... . 1,160,628 263,918 11,474,363 1,108,732 39,8 5,445 
&C.Americs.. 26,301 1,304,506 ........ 27,003 1,490 671.557 
‘est Indies... .. 15,938 1,123,538 = .....006 3,500 72,362 912.580 
Brit. N. A. Col’s. 7,829 SET > - ‘seastenenal 3,600 6,140 429.627 
Other countries.. 1,543 179,585 16,961 1,447,180 1,829 2,695,640 





94,917,860 


Barley, 
bush. 


seeeeeee 


eres eee 


New York, Fripay, P. M., Sept. 4, 1896. 
An important auction sale of dress goods, mohairs, serg 3s 
and other staple lines was held on Wednesday, when 1,70 
cases, valued at about $750,009, the product of the Arlington 
Mills, were disposed of. The average range of prices was 


and the 


sale hardly came up to expectatioas. In the regular market 
there has been no new feature of prominence. Buyers have 
been in fair attendance, a good spot business has been done 
by jobbers and a moderate one at first hands. The supply of 
orders from salesmen on the road and otherwise has, how- 
ever, been good all around, and in one way or the other there 
are more bayers operating now than for a considarabdle tim: 
past. They are, however, still adhering to a hand-to-m>uth 


— in their purchases. The tone of the cottoa goods mar- 
et is stronger, in ~waeeity with the renewed advance in 
y decreasing stocks; in some direc- 

tions, and occasional advances are reported. Woolen goods, 

e however, show no improvement and continue dull and easy 


Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending Aug. 31 were 11,446 
packages, valued at $461,254, their destination being to the 




























| 1896. l 1895. 
Maw York To Aue. 31. | ————__- -— | ———.... 
| Week. | Since Jan.1.|| Week. | Since Jan. 1. 

Great Britain.... 126 | 2.282 | 240 3,618 

Other | 3) 2,000 | 14 1,908 

| 6,713 | 79,916 | 100 38,421 

es 3,526 — ase 693 

--| 1,091 | 20,890 coe | 16,052 

*| 75 | 14,044 126 2217 

eose| 142) 8,384 319 11,834 

15) 1,935 28 1,963 

| _ 279 | »211 818 

South America... e-| 2,596 | 33,858 2,143 41,170 

Oiner Countries. cocese | 6 | 2,775 92 5,262 

a ay 

a ewes enenee 11,446) 175,821 3,225 137,956 

China, via Vancouver’.... eos | 23,514 eae 16,975 

WN ccncne -cossncenccecs 11,446 199,335 3,225 154,931 








“* From New England mill points direct. 














The value of the New York exports for the year to date has 
been $7,746,978 in 1896 against $6,168,424 in 1845. 

The actual demand for brown sheetings and drills hag 
been moderate, but in face of this sallers are occasionally ad. 
vancing stock goods gc. per yard. They are exceedingly 
reserved over forward business and buyers have some diffi. 
culty in discovering what the market actually is for goods to 
be made. In coarse, colored cottons there have been oc. 
casional advances of !4c. in tickings, cheviots, checks and 
stripes and plaids. Denims firmly maintain the advances 
noted last week. The demand has shown little improvement, 
but stocks are limited and current produc:ion light. Bleached 
cottons are very steady and selling fairly in the way of small 
orde1s. Kid-finished cambrics slow at previous prices. Wide 
sheetings quietly steady, as are cotton flannels and blankets, 
Fancy — have been in good request; other regular prints 
in fairdemand. Fine specialties selling well, prices steady, 
Amoskeag staple ginghams advanced lfc. per yard. Staples 
generally in good shapa, but dress styles slow and irregular, 
Print cloths close with sellers refusing to accept 2'éc. for 
regulars in any position, Odds 1-16c. dearer. Business 
moderate. 

1896. * 1895. 1894. 1893 
Stock of Print Oloths— Aug. 29. Aug. 31. Sept. 1. Sept. 2. 
At Providence, 64 squares. 359,000 103,000 179,000 173,00) 


At Fall River, 64 squares.. 892,000 18,000 361,900 480,00 
At Fall River, odd sizes.... 697,000 60,000 186,000$ 1000 


Total stock (pieces)....1,948,000 181,000 726,000 653,000 


WooLen Goops.—In dress goods there has been little of 
interest outside of the auction sale referred to aboveg and the 
effect of that has not been in the direction of improvement, 
The regular demand for both staple and fancy dress goods 
has been indifferent and most sellers are easy to deal with. 
In men’s-wear fabrics the situation is without material 
change. The demand has not improved in any direction and 
aggregate business continues disappointing. There is no quo- 
table change in prices, but the market all around is an easy one 
to buy in in both all-wool and all-worsted staples and fancies. 
A number of mills which took orders early in the season in 
the hope of securing enough to re-commence running on have 
notified buyers that they have decided not to start up again. 
These orders will have to be re-placed elsewhere. The over- 
coating business continues slow but a fair demand comes 
forward from the cloaking trada. Flannel; and blankets are 
without change in any respect. 


ForeigN Dry Goops —There has been a considerable 
amount of general business transacted Ia foreiga ma2rchan- 
dise this week through the medium of small orders for 
seasonable lines. The demand for men’s-wear goods, dress 
goods or silks for next spring has been indifferent. 





Importations and Warehouse Withdrawals of Dry Goods, 


Theimportations and warehouse withdrawals of dry goo s 
at this port for the week ending Sept. 3, 1896, and sine 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
















































































































4 | z 
° 3 ig Bs mRoge 
s & So ereose] ia 
2 a EB as sersSs| |o z 
—_ | - Me ¢ 

3s iB oo b:: 5:8) |s 3 
B ge ze aq sors = M4 
3 e- _ gs ‘eee ' 

8: wees 8:53: 8) |: 3 
3 B: & Ba Biii:al |i 
* 2: s at ei. 2:32 s H 
H E: a Py 3 tse 2 . 
. . > Ss eeeees | . | 
s Re i: Se isis ; : 
to | reo z oo =10| San — a | 
» 33 m coro Sl oo} Huwemw (4/5. SmomN [E Rly 
31S31 8808S |8 2151 BeE8s |kisiassan |F |Fs 
“a Ex EES Es mi | Sel8 
ols ete ol ue mr tm} porto coco 
S| Sa wIo5s |e BS! Sa|aooon [gia] Sees |S lake 
@| G3] S2SGS |e S/O! NSNSS [G]S) OnSade/5 |we 
S| 88] 8ee88 |e S| s3|Sa888 |\8| 8328s (5 |s8 
SI8kl| sbses Fs Dee! Saues 2IISNarn “I 

| 

% z.,| ete 35 So! mt uate BR Broun |r] 2/9 
8] OS ASOSSS 15 2/1 S2, CLSIS [Bie SELSS S 5 3 
a 23 aw sve wm | tot | ODOR Dj twpinon § M 
NO] S| AK-Sow |g wl oo D2WeD [FS] COMPRA yy 
ol mol Sconce 5 Olen How > E =! ewow> S 

inte 3 
| ~ a) - a | doa : 
3/23! -yrwe |B 3] 25! 100 2 eeeee | 
Uu' bi] Soyee [Oo w) Bw) Oty eN’>D ml oueue 4 
1 &O| aNeor [Ga o 3 | =ow—o :  =woem 2/5 
A] REL RRS (So) VR! WAVSH N,_NDBLYK FE) oO H 
to BN) Sheet [Fn ) HO] Vononw =| wietw "1 
©, AD| —eSsan 3 2| a=] Sease al e2oen 
oo! a=! wr tee ahs e112 A, CO=ON & 
= | om Bl 01 | 32) manne ¥ |8 a 
wl tio! memo [S\ia] tio! menemo [Sal ween [FIST 
BSA; SSIss law] Ha] SaSem si sssee |= Bad 
Hi o=leoors F=s= eaunoe 18/5] oaas5 F} 
er) nyse Bir Fas! a 
| tox 0 |B t%] tom TS) te | comocnm@ i 
Q' Ve) WO2OQzr® 7 A B3| we-~10— e QO@Carce = elk 
2) PS SPSOS [gS] OS, NNPSS P| SLEPDeq!>/Vs 
2 | Sa| Bees [wb] Ot] eReSe | Beeea | $s 
2 | 22] S2ILOA lo Se | NISH“H Omwae |o 15 
NI POD! BRODY 3|% Pel OH ODD ee! O12 
ale “lule >| » - R 
1, o.) te | on oO Oo! reno = > 
FSA | SENee | |S SS) eonge | |S, NYNFZ [S] § 
2 | wa | Dame te Mi) tu] Houses tw} Moun |] & 
a) Ne] asc ae =| | Bt— aD | MoI y 
@!l pel ar=rwe wl wsl eaane mb ae wSes 3 
foal Lawl s 
S/o} wuem | [EI NS| mews | [si Sooen |) re 
| mt | cot Go Dl Ral wasn =! OuaeS F - 
@} QR] oe De =! QR! oDoee Q' Basuae eh! & 
Bl NO) ARLE > 9) Re | Saas NS, BA2De Flo 
g/ Bel seers | [3] 8s|seege | is gasses °|* 

8 ; 

@lan! aqnas Rl eal onan D HSRDO 























Qe 


me 


HOO 


2auo¢ 


oa Sots © Ho ae 


ae tl ae Oe ot ao = Ss pero hk 4 co 


am & 48.45 ot SR od 


aon 












SEPTEMBER 5, 18¥6.) 


THE CHRONICLE 





415 








State AND City Department. 
re TERMS OF SUBSCRIPTION. 


Tue InveEsTORS’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCEAL CHRONICLE. 

Tus STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE Street Rarnway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, igsued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments atove named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising-- Per iuch space.) 
One TIME ..2.-200-222-200-c00 $350|Tnr Months (13 times)..$25 00 
One Montn (4 times).. 1100} Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 








“Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 


sale. 

Allegheny, Pa.—Bond Offering. — Proposals will be re- 
ceived until Sept. & 1896, by L. J. L. Peoples, 611 Times 
Building, Pittsburg, Pa., for the purchase of $50,000 of pub- 
lic school building bonds. 

Bamberg, 8. © —Bonds Authorized.—It is reported that 
electric-light bonds of this city have been voted. 

Barnesville, Gia.— Bond Sale.—The town of Barnesville has 
sold $15,000 of 6 per cent gold bonds issued for electric lights. 

Blanchester, VUhio.—Bond Offering.—Having failed to sell 
$30,000 of 5 per cent water-works and electric light bonds 
the villige of Blanchester has decided to advance the rate of 
interest on the Joan to 6 per cent and to make the securities 
redeemable in gold. Bids will again be asked for until the 
latter part of this month. The principal of the loan is to 
mature as follows: 

One bond for the sum of $1,000, due Sept. 15, 1906, and one 
$1,000 bond due on the 15th day of September each year there- 
after, up to and including the year 1915. Also one bond of 
$2,000 due Sept. 15, 1916, and one for $2,000 on the 15th day 
of September each year thereafter upto and including the 
year 1925. Interest due and payable on the 15th day of March 
oy September each year, the first interest being due March 

5, 1897. 

The assessed valuation of this village is $335,000, the real 
valuation (estimated) $950,000, and the population, according 
to local figures, 1,700. 

Boston, Mass.—Temporary Loan.—City Treasurer Alfred 
T. Turner reports to the CHRONICLE regarding temporary loans 
of the city recently placed that from the 14th to the last of 
August there was izsued $618.800 at 444 and 5 per cent per 
annum to parties offering money at the Treasurer’s office. 
So far this month there has been issued $221,500 at 5 per 
cent. There still remains several bundred thousand to be 
issued at the rate of 414 per cent fer amounts under $10,000 
and 5 per cent for amounts above that sum, 

Chester, Pa.— Bond Offering.—Proposals will be rec: ived 
until 12 o'clock (noon) Sept. 10, 1896, by Frank W. Harrison, 
City Clerk, for the purchase of $30,000 of 4 per cent coupon 
bonds of the city of Chester. The securities will be issued in 
denominations of $500 each, payable in gold coin or its equiva- 
lent at the office of the City Treasurer. Interest on the bonds 
will be payable semi-annually and the principal will mature 
in 1926, subject to call after 1906. 

Cleveland, Qnio.— Bonds Authorized.—Sewer bonds of 
this city to the amount of $173,000 have been authoriz-d. On 
Sept. 15 bids for the purchase of $300,000 of water-works ex- 
tension bonds wil) be opened and on the day following for 
$250,000 of park bonds. Several weeks ago the city sold 
$276,000 of refunding bonds to Messrs. Farson, Leach & Co., 
of New York, for a total premium of $1,900. The securities 
bear 4 per cent interest. 

Cook County, ill_—Bond Election.—The people of Cook 
County will vote on the proposition to issue 4 per cent 20- 
year court-house bonds for $600,000 at the November election. 

Eagle Grove, lowa.—Bonds Proposed.—Eagle Grove will 
offer $5,000 of elec_ric-light plant bonds withia a short time. 

East Cleveland, (‘hio.—Bond Offering-—Proposals will be 
received uuiii Sc: p ember 19, 1896, by H. B. Chapman, Village 
Clerk, for the purchase of $35,000 of water- works bonds. 


East Palestine. Ohio.—Bond Election.—Water-works ex- 
tension bonds of East Palestine to the amount of $2,500 will 
soon be voted on. 

Everett, Mass.— Note Sale.—It is reported that $50,975 of 
Everett 41¢ per cent gold notes have been awarded to Blod- 
get, Merritt & Co. at 100°29 Other bids were: E. H. Rol- 
lins & Sons, par and $1,750 commission ; Elgerly & Crocker, 
par and $1,780 commission. The average maturity of the ob- 
ligations is about 414 years. 

Galveston County, Tex.—Bonds Awthorized. —Court-House 
and Jail bonds of this county to the amount of $50,000 have 
been voted. 

Geneva, N. Y.—Bond Offering.—Proposals will be received 
until September 8, 1896, by F. W. Whitwell, Village Treas- 
urer, for the purchase of $80,000 of sewer bonds, 

Glencoe, Minn.—Bond Election—On September 8, 1896, the 

people of this place will vote on the question of issuing 
$25,000 of water-works bonds. 
Green Township, Hamilton County, Ohio —Bond Offering. 
—Proposals will be received until 12 o’clock (noon) Sept. 24, 
1896, by Scott Getzendanner, Clerk of Board of Educition, 
Green Township, Cheviot, Ohio, for the purchase of $3,000 of 
sub-school district bonds, The bonds will be issued in denom- 
inations of $100 each; they will bear interest at the rate of 6 
per cent, payable semi-annually, and the principal will ma- 
ture in from two to seven years at the rate of $500 yearly. 

Joliet, I1]l.—Bonds Defeated.—The people of Joliet have 
voted down the proposition to issue water bonds for $200,000. 
A special election was held on August 25th to decide the 
question. 

_ Laurens, 8. ©.—Bond Election.—Water-works and electric- 
light bonds of Laurens are soon to be voted on, 

Madisonville, Ohio.—Bond Sale.—On September 1, Dr. G, 
L. Krieger, Clerk of the Board of Education of the village 
school district of Madisonville, Ohio, received two bids for 
$2,500 of 5 per cent refunding bonds, payable et the rate of 
$500 yearly from June 30, 1901, to June 30, 1905, both in- 
clusive. The German National Bank of Cincinnati and the 
Lockland National Bank of Lockland, Ohio, each offered par 
for the securities. Interest on the loan will be payable semi- 
annually at the Fourth National Bank of Cincinnati, Ohio. 

Mar.on’Coanty, Miss.—Bond Election.—On Sept. 25, 1896, 
bridge bonds of this county to the amount of $20,000 will be 
voted on. 

Newbary, 8S. C.—Bonds Aiuthorized.—The people of this 
place have voted in favor of issuing bonds for the purpose of 
erecting water-works and electric-light plant. 

Newport, R. I.— Bonds Proposed.—The citizens of Newport 
will be asked to vote at the coming election on the proposi- 
tion to issue bonds for the purpose of erecting and equip- 
ping a fire station. 

Pevria, I1!.—Bonds Unsold—The city of Peoria failed to 
sell the $125,000 of 6 per cent street improvement bonds which 
were offered on September 1, 1896, all the bids received being 
unsatisfactory. 

Portsmouth, N. H.—Bond Sale.—The city of Portsmouth, 
N. H., this week opened bids for $144,0004 per cent 20 year 
bonds. Securities to the amount of $19,000 were awarde i to 
local bidders at an average price of 101. Bids for $17,000 
were rejected. 

Scranton, lowa.—Bonds Authorized—Water-works bonds 
of Scranton to the amount of $4,500 have been issued. 

Tiffia, Ohio.—Bond Sale—On Sept. 1 school bonds to the 
amount of $7,000 were sold for $7,003. The securities bear 
6 per cent interest and run for eight years. 

West Newton, Pa.— Bond Election.—It is reported that on 
Sept. 12, 1896, the question of issuing $14,500 of paving bonds. 
of this place will be voted on. 

West Winsted, Conn.— Bond Sale.—West Winsted has sold 
$100,000 of 4 per cent water bonds at 102 50. 

Whitestone, L. I., N. Y.— Bonds Proposed.—Bonds of this 
village to the amount of $50,000 for the improvement of the 
streets and avenues of the village have been proposed. 

Wilkes County Ga.—Bond Sale.—It is reported from 
Washington, Ga., that railroad bonds to the amount of $40,- 
000 have been sold. 

Wiathrop, Mass.—Temporary Loan.—The Town Treasurer 
of Winthrop has been authorized to borrow $30,000 in aatici- 
pation of taxes. 





STATE AND CITY DEBT CHANG®CS. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Brooklyn, N. Y.—FREDERICK W. WoRrsTER, Mayor. Below 
is a s‘'atement concerning the financial condition of Brooklyn, 
corrected to August 1, 1896, by means of a special report to 
the CHRONICLE from George W. Palmer, Comptroller : 





The city now covers the entire area of the old county of 
Kings on account of the consolidation of the county govern- 
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ment with that of the city on January 1, 1896, under the pro- 
visions of Chapter 954 of the Laws of 1895. Under the provi- 
sions of this act ‘‘the debt of the said ,county shall not be 
deemed to be, or be included as, a part of the debt of the 
City of Brooklyn within the meaning of the provision of the 
Constitution of the State of New York limiting the power of 
cities to incur indebtedness.” (See CHRONICLE, vol. 62, p. 49.) 
The towns of Fiatbush, New Utrecht and Gravesend were 
annexed to the City of Brooklyn in 1894, and the town of 
Flatlands became a ward of the city on the first day of Janu- 
ary, 1896 ; but the city does not assume any obligations in- 
curred by the towns prior to their annexation. 

—-Interest.— ——-——-Prineipal. 





LOANS— 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
Arrearage 10-40s........... 4 J & J July 1, 1923 $1,650,000 
do 10-406. ...200.2- 3% JI & J May 1, 1924 700,000 


Subject to call. 








do county taxes... 4 J&dJ July 1, 1924 549,000 
Asphalt repaving bonds... 4 Jad July 1, 1905 43,000 
BRIDGE BONDs— 

Brooklyn City bonds ¢2 J & J July 1, 1905 405,000 
for Jad July 1, 1906 400,000 
completion ‘of bridge. 7 J&dJ July 1, 1907 345,000 
s do Jad July 1, 1908 100,000 
do stone 6 J & J July 1, 1908 260,000 
do do ince “SS Jad July 1, 1909 400,000 

do do 6 Ja&dJ July 1, 1910 440,000 

do do 6 J&J July 1, 1911 400,000 

do do 6 Ja&J July 1, 1912 400,000 

do 860‘ 4Aaeaal 6 J& J July 1, 1914 350,000 

do a # i#iseecs 6 J&a&J July 1, 1916 300,000 

do — # epee 5 J&dJd July 1, 1917 500,000 

do —— #4 £weeed 5 Jad July 1, 1918 250.000 

do -.. ane 5 Jad July 1, 1919 810,000 

do > # #&«é sere 5 J&a&d July 1, 1920 319,000 

do oo 8 8436 éwaae 4 J&dJd July 1, 1921 371,000 

do ae! Sees 4 J&J July 1, 1922 400,000 

do - << 4 Jad July 1, 1923 200,000 

do ao 4 J&dJ Jan. 1, 1925 257,000 

do ——.  edemee 4 J & J July 1, 1927 300,000 

do aa 4 J&d July 1, 1928 356,000 

New York Bridge ..... 7 J&a&J i yh. saat" &F 50,000 
§ July ‘0. 

do do eneee 7 J & J} 310,000 year. 7 400,000 

do —— #  «£é,eser 7 J &dJ July 1, 1905 71,000 

do do éoeee TD J&dJ July 1, 1906 128,000 

ado do 7 J&J July 1, 1907 101,000 

do do 7 J&a&d July 1, 1908 50,000 

do do 7 Jad July 1, 1909 00,000 

do do 7 J&a&dJ July 1, 1910 100,000 

do do 7 J & os Ps te tees 50,000 

” uly 1, 1912-16 

do ee 7 J & I} g108,000 samne.t 500,000 

do 868 s§. sane 7 J&JI July 1, 1917 91,000 

do . ess 7 J&a&Jd July 1, 1918 105,000 

do —_ . oom 7 Jad July 1, 1919 104,000 

do .. ceeds 7 J&dJd July 1, 1920 200,000 

do i 7 J & J July 1, 1921 181,000 

do _— 8 8=—_ heme 7 J&d July 1, 1922 154,000 

do ee 7 Jad July 1, 1924 65,000 

do te_minalimprov's.... 32 J & J os ~ ee 40,000 
- . Jan , 1926 

do OAs 8 ernest 34 J & J} $100,000 y’rly. t 600,000 

do do Con. g.stk. 34 J & J July 10,1925 100,000 

do do S'26 athliganne Mar. 12,1926 60,000 

do Ge... aénne Jan. 1, 1922-25 360,000 






J 
Of this loan 1 $60, 000 is in the sinking fund. 


do Approach. . 4 q & J July 1, 192: 
do | [or 3le & J Jan. 1, 1923-'% 
Of this log an sho" 000 is in the sinking 4 


275,000 
982,000 


500,000 


do ees 31g & J July 1, 1923-27 

do me -ssues 384 I3& J Jan. 1, 1928 109,000 

do  _ 34 é«dISOk& Od Jan. 1, 1929 70,000 
New E. R. Bdg. con. g.stk. 32 JI & J Jan. 1, 1935 25,000 

do a ese 3egJ & J Jan. 1, 1936 50,000 


IMPROVEMENT BonpDs.—Various purposes. 
City Hall impts.......... 342 5 & J Jan. 1, 1898 = s.£.85,000 
do do Sleg.JI & J Jan. 1, 1920 95,000 


3 2 § July 10, 1932 °34 ‘ 
Gravesend Local impts. 3%2g.J & J} $100,000 yearly. ¢ 300,000 








« do ‘ 34 JI& D Dee. 17, 1925 s.£.13,000 
Local improvement..... 7 4 & J 1920 to 1921 108,000 
1 90. 
do to So wees 5 100,060 a og 1,300,000 
9 ) 
do do fund, ..... 3 J&J 3 ee dD ato] 2 900,000 
Of this loan $500,000 is in the sinking fund. 
do GE... emenns Zig g J 1918 to 1921 340,000 
Of this loan $1.40, 000 is in the sinking fund. 
do a ‘Geen 3 J & J Jan. 1, 1921 #.£.7,000 
’ §Jan. 1, 1920-222 . 
lo do Lawsof'9o4 4 JI&d ) 100,000 yearly. § 300,000 
Jan. 1, 1925-2 
do Go were es & J fag 100,000 
do oo & J Jan. 1, 1929" 35,000 
do — & J Jan. 1, 23-2 Ls f200,000 
do do & J Jan. 1, 1930 100,000 
do do L aws of'95* & J Jan. 1, 1914 200,000 
do do ; & J Jan. 1, 1915 100,000 
Eighth ward improv....{ & J a FV raat ‘ 600,000 
do ae S$ Fas Jules i, 1982 50,000 
7 . » Pa! — 96) 
Schoolimprovement....1 3 J & J Fa OR, ed 400,000 
. ‘ - § Jan. 1, 191623 2) 2 
do Oe adem 3 J&dJ 2$100,000 yearly. § 00,000 
Of this loan $758,000 is in the sinking fund. 
Museum Arts & Sciences. Slog.J & J Jan. 1, 1925-26 200,000 
ao do 344 Jk J Jan. 1, i! 2 27 92,000 
PARK Bonps— 
East Side Park.......... 4 J& J Jan. 1, 1914 50,000 
PVSEOSG PAGE... ccncccacs F J&J July 1, 1915 6,561,000 
do do 7 J&J July 1, 1916 134,000 
ao do 7 JI & J Jan. 1, 1917 500,000 
lo ao 7 J& J Jan. 1, 1918 410,000 
do do 6 J&J July 1, 1924 1,092,000 
Park purchase bonds.... 3 JI«&J Jan. 1, 1912-18 650,000 
Park improvement. ..... 4 Jad Jan. 1, 1909-10 100,000 
do | Te 3% JI & J Jan. 1,1911-12 s,f.100,000 


Reindexing Bonds— 


Con. gold stock.......... B82 I& J Jan. 1, 1927 #.€.52,500 








Principal.- 





LOANS— —Interest.-~ — tiff 
NAME AND PURPOSE Rate. Payable. When Due. Outstand g, 
SEWER BONDS AND CERTIFICATES OF DEBT: 

Sewerage fund........... 4 J&dJ 1897 250,000 
ee 7 4 J & J Jan. 1, 1897 s £.30,000 
re eee 7 4 Ja&J Jan. 1, 1898  8.£.30,000 
neo sse 7 4 J & J Jan. 1, 1899 8.£.30,000 
| re ee 3oeJ & J Jan. 1, 1900 pS ry 
— eee 3yeJ & J May 1, 1901 4,000 
do Con. g. stock..... 34 I & J Jan. 1, 1925 ase‘ccs 
EE kas: 32 I& J Jan. 1, 1936 75, 
Joa ee 34I3& J Jan. 1, 1898  s.£.100,000 

ae ,Flatb.8. Ases.{ 31g ME&N Nov. 1, 1897  s.£.$16,000 

do 7 3eo IT & J a 4 vebbree s.£.10,000 

. ug ‘ 
do do  Slog.F & A) $500 yearly. ¢ 35,000 

Of this loan $15,000 is in ye sinking _ 
ug. 90 

do do 3g F & ASB o60 yearly, ¢ 40,000 
do do Bonds{ 3% F & A Aug. 1, 1910-11 2,000 
do do 34 F&A Aug. 1, 191213 12,000 
do do 13% F&A Aug. 1, 191419 30,000 
ao do 13% F« 4s ate , ng a 6,000 

ia _— July2,’97,to1 

do Knick.Av.se'r 3g J & J} $2,600 vearly, } 256,000 

do do F J & J July1,1906 &’07 49,161 

Main sewer pant, ete.... 3 J&J July 1, 1908  s.f.90,000 
do es J & J July 1, 1922 s.£117,000 
do do <<a. See @ “oi " 11938 ‘ 8.£.50,000 

« uly1,1923,to’2 
do do ++ 3 J & 333160600 yearly. $400,000 
do do scng ee ae ee 1922 to 1927 643,000 
Of this loan $250,000 is in the sinking fund. 
do do 4 J&J 1931 & 1932 200,000 
Seaimany eee. g.stk) 34 J & J Jan. 1, 1925 50,000 

‘ 4 . ~ 7 ais: 3loe.J & J Jan. x 1936 168,000 

wen 0x Land adja- 2 " 5 . 

cent wards § A J&JI 1917-19 250,000 
do JT&dJ 1920-23 400,000 
do Jad Jan. 1, 1926 100,000 
do J&J Jan. 1, 1915-16 200,000 
do J & J Jan. 1, 1918 45,000 
do do J & J Jan. 1, 2425 150,000 
do do J&J Jan. 1, 1925 50,000 
do do J & I Jan. 1, 1927 100,000 
do do FT a&ds Jan. 1, 1914 149,000 


SITE AND BUILDING LOANS: 
Fourth Precinct station.. 3 J&J § gy hop hed wy 8f.35,000 


Memorial monument... 3leg¢.JI & J 3"$10,000 yeurly ¢ 40,000 
do Warren Pedestal 3iog.J & J Jan. 1, 1906 s.f.4,000 


Municipal site. ........... 3 J & JJulyl, 1914- 15&'16sf.265, 000 
Public market........... 4 & J Jan.1,1920,to’23 1,209,000 
do MM. uthendedesas 3log.J & J Jan. 1, 1924 0, ;000 
do OE | asamitenas 7 3 J & J Jan.1, 1917,’ 18 &’19 750,000 


Public site and const’ct’n 3 JT&J } pad 500,000 





Of this loan on iy isin —s fund. 
School nuliaees Deaeteeener J Jan 1, 1920 100,000 
do gee orn ri ; < J Jan. x 1920 to’22 250,000 
do do ....18927 34 J & J Jan. 1, 1918 100,000 
do do ....18927 34 J & J Jan. 1, 1919 100, 000 
do Te -swccsaees 3842 I3& JI Jan. 1, 1923 40, 000 
do | rae 34 J & JI Jan. 1, 1923 °24 s.£200, 7000 
do SD, - sinennsdins 3o I & J Jan. 1, 1925 ».f.15 *000 
do Go .......... Bagd & FJ Jan. 1, 1995 $32,000 
do do . .. 1895 4 & J Jan. 1, 1935 218,000 
do = Vedebee eek 3eoe.J & J Jan. 1, 1936 232,000 
Ce Wh. catiessd J «dd 1917-1921 266,000 
“Or this ooo ‘eige, 00 is in the sinking fund. 
ie ; . 1897 to 1905 7% 
Sold’rs’ and sail'rs’mon't 3 J & J} 1plt yearly ¢8£160,000 
do do 4 J&J June, 1925 100,000 

Station house............. 4 J & J Sept. 14, 1904 50,000 
do ORCS 3h JI & J Jan. 21,1905 #.f.14,000 
do MY sadecadacwan 34 J & D Dee. 17, 1905 s.£.1,000 
do i Cuntasuathowe 34 JI« J Mar. 16,1906 s.£.10,000 
do OE dubatesrionan Slog. J & J May 1, 1906 39,000 

TAX CERTIFICATES— 
Tax certificates 4 Tad Sept. 26, 1896 700,000 
Of this amount % 500 ,000 isin the sinking fund. 
Wallabout OM: ee 34g J & JI Jan. 1, 1903 s.#.10,000 
do Con. stock. 3'2 J & J Jan. 1, 1925 8.£.25,000 
do ese B3log.J & J Jan. 1, 1925 15,000 
WATER Bonps— 

Water bonds............. 7 Sad Jan. 1, 1904 287,000 
do Ge. .<nenseiiadanes 7 J&J Jan. 1, 1906 60,000 
do . ee ere 7 J&J Jan. 1, 1909 87,000 
do Ot ccaimnevanes 7 J&J July 1, 1909 100,000 
do  vasesbacenens 7 JIad Jan. 1, 1910 341,000 
do La yj JI «&J July 1, 1910 97,000 
do 2 ciagesaneninn 7 J & J July 1, 1912 97,000 
do GP. dsweemenumact 6 J&dJ July 1, 1899 2,715,000 
do GP xashewnkedien 6 J&J Jan. 1, 1902 1,229,000 
do i Cissaceuens 6 J& J Jan. 1, 1904 260,000 
do 1 ‘whesessdieaes 6 J& J Jan. 1, 1906 30,000 
do Sec eeses 6 Jad Jan. 1, 1907 445,000 
do RE 6 J &J Jan. 1, 1909 100,000 
do OP ‘neck aicdemios 4 J& J 1910 to 1914 4,094,000 
do do 1892 34 J & J Jan. 1, 1911 400,000 
do do 1892 34 J & J Jan. 1, 1912 1,500,000 
do OP ..cdaseventecns B3eeJ & J 1913 30,000 
do EE a BE. 3logJ & J Mar., 1916 205,855 
do do Con. g. stk. 312 J & J Jan. :. 1925 350,000 
do eee 3% 2 & @ Jan. 1, 1936 350,000 
do do 3 J & J Jan. 1, 1905 & ’06 1,000,000 
do do shbenbeaeh Ie J«ad poh 1, 1908 500,000 
do Oy senseaslcinds — J & J Jan. 1, 1909 600,000 
do do 3 J&J Jan. 1, 1912 125.000 
do do 3 Jad Jan. 1, 1913 420,000 


PAR VALUE.—Brooklyn’s bonds are nearly all for $1,000. 

TAX FREE.—Certain loans of the city of Brooklyn are exempt from 
taxation, and where the fact is known to us we have added a paragraph 
mark (") to the title of the loan. The school building bonds are ex 
empt from local tax only. 

INTEREST. -Interest on registered bonds is paid at the office of 
City Treasurer in the City Hall, Brooklyn. Coupon interest is payable 
at the Nassau National Bank of Brooklyn. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Brooklyn’s total debt, and the Sinking fund held by the city 
against the same, on each of the dates named. 
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Aug1,1896. Jan. 1,1896. Jan. 1, 1895. n ity, Mo.—James M. Jones, Mayor. The followi 
Ordinary debt.............. $11-733,660 $38,038,161 $35,207,161 Kansas City, + pueniaey | 
Maer GaBe....c. oc cacckcee 15,422,855 16,196,000 3,946, 000 statement has been corrected to August 1, 1896, by means of 
peer Se.---------- eat oneteat , a special report to the CHRONICLE from H. Lund, City Comp- 
cer i DB. ccccccceces “ ’ 
ee ee troller. 
eining hinds..2.2202.222." 8,888,600” 5,691,522 Kansas City is situated in Jackson County. 
LOANS— When Due. = NEWAL—(Cont.)— 
Net debt. : $52,037,000 $50,109,000 - wy 3 ., Ait pues SEW —_— pr = Eee #70, 000... - Ang-16, 3087 
—T a reste he cit s, A&O, $150,000 pr. 1, 1910 | 7s, 0,000. .... vOV. 
SINKING FUND. rhe yee fund >. hae 9 — a Le re y ip ro 4s, J&D, 150,000....June 1, 1910 | 6s, J&J, 50,000 ead Jan. 1, 1901 
ponds, those issues marked with “s, f,’’ in the table above being Kansas & NEosHoO RR.— SEWER BonpDs— 
held entirely by this fund. oe $161,000 ....Jan. 1, 1897 * Sean 7 Coen eee.---ham. i, 1918 
VALUATION.—The city’s assesged valuation and tax ENEWAL— By nea ey ,000....July 1, 
eS RESSES., as follows. Improved real e hone te this city is assessed | 88, J&D, $60,000. .... Dee. 1, pee WATER WORKS— ; 
at about 70 per cent of its actual value, and unimproved real estate at | 88, J&D, 60,000. ... Dec.1 15, 1896 4198,g.,J &J,$3,100,000g.J uly 1,15 
about 50 per cent. 88, J&J, 40,000..... Jan. 1, 1897 
Assessed Valuation. INTEREST on the water-works bonds is payable at the Nationa 
1596. 539, wr 986 ; tore 5557 108.7 714 oe Bank of the Republic, New York City; on all other bonds by Messrs- 
pears BUS 762827 — 16441.25 542,204,080 26°50 Kountze Brothers, New York. 
1893......... 486,531,506 19,523,170 506,054,676 28°50 TOTAL DEBT, SINKING FUNDS, Etc.-The subjoined state- 
= ccceccers prt yes 16,615,947 Saneit ees pi ment shows the city’s total municipal debt and the sinking fund held 
os" e, 91157 794 21,846,807 452,758,601  29°482 by the city against the same at the dates indicated. 
SODiosccscce 407,127,535 21,330,546 358,270,667 26°50 Aug. 1,’96. Apr. 15,’95. Apr.16,'94. Jan. 1,93. 
——a 385,904,998 22,597,240 354,140,088 26°563 Total bonded debt. ...$4,081,000 $1,193, 500 $1,193,500 $1, 426, 500 
eS 362,166,083 21,685,591 383,851,674 27°595 Sinking funds......... 307,488 343,451 276,852 456. 600 
1BSG6.....ccces 339,922,182 14,217,276 408,502,238 27°347 consciences caine 
| eee 336,221,357 22,049,310 428,458 081 29°482 Net debt........... $3,773,512 $850,049 $916,647 $969,900 
1880......... 223,620,197 11, i215, 794 5 957,16 rai "1800 it The figures of total debt for 1896 include the water debt of $3,100,000, 
= . 2 r « © a ’ 
POPULATION. -In 1902, population was, 907.163, ty 1800 Mt was| ASSESSED VALUATION.—The city’s assessed valuation and tax 
ase 1,080, 000. ' rate have been as follows in the years named: 
‘s ‘ Real Personal Merchants, “Oily Tax 
Bethel, Conn.—George H. Hickok, Warden. {The follow- | Year. Pm Potate, Ry oy Banks, ete. oni Total Pr, g $1,000 } 
: 1896....$44,075,770 $15,554,580 ~—........ 9,630,35 2< 
ing statement has been corrected to July 8, 1896, by means of | 525-"""° 44°312,230 11:069.280 22... $59, "3811510 12 50 
a special report to the CHRONICLE. 1894.... 44,083,430 14,883,600 — ........ 58,967,030 11°50 
. a al x 1893. 42,072,620 10,118,320 $9,309,830 61,500, 770 12°00 
This borough is in Fairtield County. 1892... 43, 013, 730 21,779,245 49°95 64,702,975 14:00 
N When Due. | Floating debt............ 12,000 90.... 61,010,32 13,155,900 8,319,330  82,485,; k 
wiot! an BonDs— | Sinking fund. ............ 1,500 | 1889.... 46,886,320 20,155,460 —_ ........ 67,041,780 11°00 
Sept. 1, 1898 Net debt July 8,1896... 50,500 | 1888.... 44,961,120 9,056,470 7,832,180 61,849,770 11°00 
-Sept. 1, 1903 | Tax valuation 1895...... 999,119 | 1885.... 24,027,440 5,040,560 2,610,520 31,678,520 15°00 
Sept. 1, 1908 | Estimated actual value.2,000, 000 1880. 9,389,560 2,354,580 1,634,810 13,378,950 22°00 
WATER Bonpbs, 1895— Tax rate (per $1,000)........ $5-00 * This is the city tax proper. Property is assessed at 40 per cent o 
4a, A&O, 15,000... ...1915, ’20, °25 —— = ree was. .... 2,335 \ts actual value 
($5,000 due each year on Oct. 1.) | Population in 1880 was..... 1,767 pe ee : P 
Benhed debt July 8. ’96. $40,000 | Population in 1896 (est.)....3, 600 POPULATION, -In 1890 the population was 119,668 ; in 1880 it 


EREST on all the bonds is payable at the Importers’ & Traders’ 
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wines Bank, New York. 





150,000. 


was 55,785; in 1870 it was 32,260. Population in 1896 (estimated) 
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VILLAGE OF 
Arverne-by-the-Sea. 


NOTICE OF SALE OF VILLAGE BONDS. 


Sealed bids are desired for the purchase of Fifteen 
Thousand Dollars ($15,000; four per cent bonds of 
the Village of Arverne-by-the-Sea, Town of Hemp- 
stead, County of Queens, N. Y. (in Greater New 
York), principal and interest payable in U. S. gold 
coin of the present standard of weight and fineness. 

These bonds will be issued pursuant to vote of the 
taxpayers, will be dated Ist of October, 186, and will 
bear interest at four per cent, payable se mi-annually 
on the first days of April and October of each year. 

Eight Thousand Dollars of said bonds will be 
issued for the acquirement or erection of a village 
building, and wil! be payable in eigbt annual instal- 
ments of: One Thousand Dollars each, on the tirst 
day of October in each year, from 1917 to 1924 in- 
clusive. Seven ‘Ihoussnd Dollars of said bonds will 
be issued for the construction of culverts and drains, 
and will be payable in seven annual instalments of 
One Thousand Dollars each, on_ the first gay of 
October in each year, from’ 1921 to 1927 inclusive. 
The bonds will be for One Thousand Dollars each, 
in usual form, coupon or registered, as the purchaser 
may elect 

Sealed } ‘ids will be received for the above by John 
R. Waters, at 64 Franklin Street, New York, until 4 
P. M., or at the office of the Village Clerk, at 
Arverne-by-the-Sea, Queens County, New_ York, 
until 8 P, M. of Saturday. September Sth, 1896, at 
which latter time and place the bids will be opened 
and the awards made. Each bid must be accompa- 
nied by a certified ¢ heck for $100 to the order of the 
Trustees of the Village of Arverne-by-the-Sea, and 
checks will be returned to all unsuccessful bidders. 
Should any bidder whose proposal may be accepted 
fail to take and pay for the bonds al otted to him, at 
the time and place hereinafter specified for the de 
livery of the bonds, his check will be retained by the 
Trustees as liquidated damages for such fe tilure. 

The bonds will be delivered at the National Shoe & 
Leather Bank, 271 Broadway, New York, on the first 
day of October, 1896, 

The Trustees reserve 
all bids. 

By order of the Bog me of Trustees of the Vilage 
of Arverne by-the-Sea N 

Dated ARVERN E-BY-THE SEA, August 19th, 1886 

JOHN R. WATERS. President. 

A. B. KARELSEN, Clerk 


SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland, 0. 





the right to reject any and 





James N. Brown & Co., 


BANKERS 
62 Cedar Street, 3 - NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


$325,000 


LEVEE DISTRICT 
%* BONDS. 


CLARKSDALE, MIss., July 27th, 1896, 

Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October Ist, 1896, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars $325,000) 
of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bonds to be of the denomination of 
Five Hundred D lars ($500) each, due thirty years 
from October Ist, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
is made for less than par and accrued interest. 

Information will be furnished on = to 
the undersigned. . R. PAGE, 

Secretary wt: Treasurer. 


CITY OF 


NEW YORK 
3's PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
PAYABLE JAN. Ist AND JULY Ist 
Administrators, Guardians and others 
authorized by an act of the 
passed March 14, 188%, to in- 


INTEREST 
Executors, 
holding trust funds are 
New \ork Legislature, 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O 





W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 





BOUGHT AND SOLD. 


34 NASSAU STREET. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS,OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


STREET, BOSTON, 
ST., NEW YORK" 


28 STATE 
5 NASSAU 


Des Moines, Ia., School................ceeeee 
Muskegon, Mich., Funding.. ‘ 
Ashland, Wis., Funding...............0.00005 
Burlington, Wis., School................006+ 
Watseka, IIl., School....... 
Rock Rapids, Ia., School... 
Sherman, Texas, Funding.. . 
Fonda, Ia., Water...........ccceeceseree escsed 6s 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
Cc H ICAGO. 


Blodget, Merritt & Co., 


BANKERS, 





31 State St., 
BOSTON, 





ry 
(6 Congress Street, Boston. " 
STATE CITY & RAILROAD BONDS, 
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Ashland, Wis.—Thomas Bardon, Mayor. The followiog | July 1, 1896, has beea compiled from a special report to the 


statement has been corrected to June 13, 1896, by means of a 
special report to the CHRONICLE. 
This city s in Ashland County. 





LOANS— When Due. OANS-— ° When Due. | 
City BoNDs— SEWER BONDs— 
5s, J&J, $100,000. ..*Nov. 1, 1909 | €s, J&I,$8,239....... Sept. 1, 1898 | 
58, J&J, 5.000... July 1, 1910 | Bonded debt June 13,96. $356,176 | 
58,J&J, 25,000....Oct. 1, 1912 | Floating debt............ 100,137 | 
FUNDING Bonps— LL eee 486,313 | 
58, J&J, $22,000...... July 1,1912 - Sinking fund. ............ 91,595 | 
MPROVEMENT BONDS— Net debt June 13, 1-96... 394,718 | 
5s, J&J, $25,000...... Oct. 1, 1911 | Total assessment 1895. .5,784,757 | 
58,cS&J, 75,000...... July 1,1912 | Assessment about 5 actual value. 


Total tax (per $1,000)...... $30°00 


PAVING Bonps— 
Population in 1896 (est.)...13,000 


63, J&J, $125,937.... 
INTEREST payable in New York at National Bank of Republic. Bs 
TAX FREE —AL bonds of this city are exempt from taxation. | 
| 

| 





1898 to L9OL 


OPTIONAL.—AILI the 6 per cent bonds are subject to call two years 
before maturity. | 

Fredericksburg, Va.—The following statement has been 
corrected to July 1, 1896, by means of a special report to the | 
CHRONICLE from R B, Berry, City Clerk, 


| 


CHRONICLE from L. D. Frost, City Recorder, 
This city is the county seat of Winona County. 


LOANS— When Due. | 410, J&J, $40,000 July 1,’04to’11 
ere danas & BRIDGE Bonps— (“ayable $5,000 yearly. ) 
5s, J& 2 500 





Water debt (ine luded). 


| BUNDING TEMPORARY LO«N— 1 0,000 
5s, FJ&T, $20,000...... Jan. 1, 1897 School bonds (additional) Roce 
High Wacon BRIpGE— Tax valuation, real...... 5 ,030; ,016 





5s, Jan. 1, $100,000. Jan. 1, 1919 , Tax valuation, personal. = 753 7319 
(Payable $10,000 yearly.) | Total valuation 1896. . 6,783, 335 


SEWER Bonps— Assessment about S0m, p. C. actual. 
0°00 





| 5s, J&J, ¥19,000..July 1, 1917-18 | City tax (per $1,000)....... 
| WINONA 8. W. Ry.— Pepulation in 1800 . ae 208 
5s, J &J, $100,000. Jan. 1,'08 to’17 | Population in 1880 was. ...10,208 


(Payable $10,000 yearly. ) 
WATER-WoORKS BONDS— 

58, JI&I, $60,000...... July 1, 1902 
J&S, 40,000...... July 1, 1y19 
(Payable $5,000 yearly.) 

Pittsburg, Kan —C. A. Fisher, Mayor. Below is a state 
ment of the financial condition of Pittsburg July 1, 1896, com 
piled from a special report to the CHRONICLE from Eugene 

Merithew, City Clerk. The private improvement bonds men- 

tioned below #re not strictly a city debt, certain districts only 


Population in 1896 was... :23°000 


INTEREST on all the bonds is 
payable atthe Park National Bank, 
New York City. 





-eadqa Jan. 1, 190.5 | Bonded debt July 1, ’'96. $402,000: 


This city 1s ia Spottavlvania County. 





OANS— When Due. 
Br'pGe Bonps* _- SCHOOL BoNDs— 
68, J&I, $25,000 . _.. Jan., 1926 | 58, M&, $10, ene. .1926 





Subject to call after Jan. , 1900 | Total debt July 8 1896. 
| Water debt (ine luded. . 
Tax valuation, real...... 1,266,414 


FUNDING BoNDsS— 
78, MKN, $119,400...... May, 1906 


Ss-— When Due. 


“ $209.400 
30,000 


7s, Sept., $5,000. . 
FUspInG BONDS—1 


LOANS— 
City HALL BUILDING BoNDs— 
Sept. 10, 1896 
S7 & 1891— 


being liable for the payment of the yearly instalment. 
This city is in Crawford County. 


When Due. | City bond. dbt. July 1,96 $76, gee 
Private imp. bds. (add.). 40, 
J" ae ees 116, 750 


Sinking fund............. 








Gas WorkKSs Bonpds— Tax valuation, personal, 379,388 |, ser > . ” 
68, J&J, $25,000. ..... Jan. 1, 1920 Total valuation 1895. ...1,645,802 | 68, May, $3,500,.....May 20, 1897 | Net debt July 1, 1896... 100 750 
WATER Bonps— State & Co. tax (per $1,000). $16 00 | 6s, Jan., 17,000. ..... Jan. 1, 1901 | Tax valuation, real&RR.1 ,066 7000 
6s, J&I, $30,000 ..... 2... Jan., 1909 | Population in 1890 was...... 4,528 | , RAILWAY Alb Bonbs—'88 & '93. | Tax valuation, personal. 175,000 
in L880 was. 5, 010 | 6s, Apr., $6,000....Apr. 1, 1905 | Assessment about 13 actual value, 


Subject to call at any time. Population 


* Thesd bonds are secured by a deed of trust on the iron bridge across 


the Kappahannock River at Fredericksburg. 


INTEREST.—The coupons of the funding bonds are tax receivable. 
—The bridge bonds are exempt from taxation. 


TAX FREE. 
WATER WORKS.—The water works owned 
at $40,000. The city also owns the gas works. 


Winona, Minn.—A. B. Youminas, Mayor. 


5s, Sept., 20,000. . 


by the city are valued | 
| New York City. 


The following Parkersb rg, 


Sa, Dee., 20.000....Dec. 


W. Va.—R H. Thomas, Mavor. 


.. Sept. 1é 3, 1913 ! City tax rate (per $1,000) ..$24°10 


, 1913 | School tax (per $1,000)... 15°00 


SEWER Bonps—1892— Population in 1890 was. 6,697 
| 6s, July, $5,000. ...... July 1, 1902 | Population in 1880 was.... "624 
| Private improv BoNps— Population in 1896. 10,177 
| 6s, various, $40,250. ............... | 


INTEREST on all bonds is payable at the Kansas Fiscal Agency 


The follow- 


statement concerning the finane:al condition of Winona on |} ing statement nas been correct: d to June 17, 1896, by means 








NEW LOANS 


_NEW LOANS. 





Notice of Redemption. 
MAYOR'S OFFICE, } 
Sr. Louts, April 30th, 1896. 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No, 12,028, numbered from ninety-five hundred and 
ninety to ninety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No. 12,28, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1-96. Said bonds are dated May 3d, 1882, 
are payable May 5, 1v02, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 

Cc. P. WALBRIDGE, 
Mayor. 

ISAAC H,. STURGEON, 
Comptroller. 





Attest: 
H. J. Pocock, 
Register. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net, 


[Ko COMMISSIONS charged borrow:r or lender 
until loans have proven goo }. 


FRANCIS SMITH & CG.. 





SAN ANTONIO, TEXAS 


We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 

E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 





GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


IBANKERS: 
CHICAGO, BOSTON. PHILADELPHIA. 
{5 WALLSTREET, - NEW YORK. 


#% 100,000 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS, 
PRICE ON APPLICATION, 
FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA, NEW YORK. 


BENWELL & Everitt, 


Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY!, 














NEW LOANS. 








MUNICIPAL BONDS. 


E. C. STANWOOD & CoO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT U PON APPLICATION, 


WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 








2 WALL STREET, NEW YORK. 








Mitts & Btancuarp, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT ANDJSOLD. 
Devonshire (Building, 


(6 State Street, Boston, Mass. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


‘Street Railway Bonds, and other high-grade in- 
vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 
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of a special report to the CHRONICLE from W. F. Rittenhouse, 
City Clerk. 


This citv is in Wood County. 
A When Due. | Uiterest payable at City Treasury. 


LOANS— 
IMPROVEMENT Bonps— Total debt June 17, 96. naa 50,000 


INTEREST on the borough bonds and on the $2,500 of water bonds 
is payable at Hollidaysburg; on the 419s of 1913 at Philadelphia, Pa. 


Youngstown, Ohio.—E..H. Moore, Mayor. The following 
statement has been corrected to August 1, 1896, by means of 





UMI 


ds. July, $65,000..... July 1, 1914 | Water debt (included). . : 80, 000 
Park Bonps, SER. F— ' Sinking Fund....... .--. 923,688 
5s. June, $25,000 — June 1, 1916 | Net debt...... 221) 197/318 
ition. 1895-6. .6,624,542 


REFUND. BOnDs, SER. gt D— | Total valu: 








a special report from F. C. Brown, City Clerk. 
Youngstown is in Mahoning County. 





6s, F&A, $20 000." Aug. 1, 1912 | Assessment about 12 actual value. _LOANS— When Due, | Bonded debt ane ire 96. $719,651 
58, J&D, 10,000. _-- July 1 1909 | Total tax (per $1,000)... - $2 6°331g | | FIRE DEPARTMENT : Floating debt......+..++ 34, 
Genene MS & SEWER’E B’ps.— | Population in 1890 was. ... 8,408 Sewan Bospe— ‘Oct. 1,'97 to’17 bc hag pasadoncnneras by 
5s, June 0,000... .Ju 9 P jou in 1896°(est.)...13,000 IB inking func : 33 
pcan ioe | ) 58, AGO, $35,000..Oct. 1,97 to’01 | Net debt Aug. 1,1596.. 690,319 
6s, July, $80,000... July | SCHOOLS— Tax valuation, real... 9,741,820 


1, 1904 | 
Subject to call. | 


Oregon City, Ore.—Hiram Straight, Mayor. 
ing statement has been corrected t»> June, 


special report to the CHRONICLE from 
Recorder. 
Tois city is in Clackamas County. 








6a, ....-, $111,500... 


The follow- Coan, $2 
> ATER BONDS— 
1396, by means of a | 6s, M&N, $100,000. 


Thomas F. Rogers, | 5% 4&0, 
| 


Sept. 1, 1901 
STREET IMPROVEMENT— 


150,000. May 1,'97to’1L1 
($10,000 due yearly.) 


Tax valuation, person’! 3, 526. 120 
Total valuation 1895.. .13, 267,940 


78,051.Oct.1,’97to’06 | Assessmm’t about 40 p.c. actual val. 


| Total tax (per $1,000),...... 2 
.. Sept. 1, 1901 | Population in 1890 was,....33,220 
Popwation in 1896 (est.)...42,000 





INTEREST on the water-works bonds of 1901 is payable at the 
Park National Bank, New York City; on all other bonds at the office of 


LOANS— When Due. | Total debt June, 1896 $64,700 | a 
City BONDs— | Tax valuation, real...... 700,000 | the City Treasurer. 
63, £., MAN, $30,000. May 1, 1901 | Tax valuation, personal. 300,000 | 
5s, 2. M&N, 20,000¢.May 1, 1901 | Total valu: ition 1896. ...1,000,000 i 
WATER-WonrkKs Bonps Assessment is aS tual ‘calen. | 
6a, &., I&S, $10,000¢.. Jan. 1, 1904 | Total tax (per $1,000) ...... $38° 00 | 
Bonded debt June’96.. . $60,000 | Population in t300. as piains *3,062 
Floating debt... .. .. 4,700/ Population in 1880 was ...... 1,263 
“Oregon City’ 8 limits have recently beeu enlarged and the population 


in 1895 is 5,000. 
INTEREST on the city bonds is payable 
water bonds in New York. 


Hollidaysburg, Pa.—John W. 


The following statement has been corrected tu July 1, 1895, | 
by means of a special report to the CHRONICLE from John 


Bracken, 


Ced.r Rapids, lowa.—Geo. A. Lincola, Mayor. 


The fol- 


lowing statement has been corrected to August 34, 1896, by 
means of a special report from T. Devendorf, City Treasurer. 

Cedar Rapids is si uated in Linn County. All bonds are 
| exempt from city tax. 





at Oregon City; on the | OANS- Ww he Due. | Total Gevt....:.....<c0. $276,900 
K ay vt DEB? Bonds— oa rey RETR SHEE 19,203 

rer , 5s, SEER 9 et debt Ang. 24,1896. 257, 
Chief Burges. | 4los, 50,000...........- ..--1909 | Tax valuation, | State saewrd 
TS ae 1914 Gace gases poiwecrs 3,939,964 
| REFUNDING Bonps— Tax valuation, city..... 14,181,952 
| 6s, Var. $6,000 .......... A&O, 1900 Total valuation 1895.. -18,121 ‘916 
(Subject to ¢ ~4 at any time.) Assessment for Co. about ¥g'and 








Cree, Treasurer. 5s, F&A, $14,000...... Aug., 1901 | for city about actual value. 
Holliday sburg is the county seat of Blair County. | (Subject to oan at any time.) | Total tax (per $1,000) ...... $41-00 
o— When Due. | Bouded debt July 1,°96.  $54,7 ds, .... $100,000..... July 1,1916 Population in 1-95 was....22,555 
BORO! GH Bonps— Tax valuation (real) 96.1,125 O00 | Subject to éall after BTR SE "1915 Population in 1890 was....18,020 
5a, A&O, #5,000.... ....Optional | City tax rate (per $1 000)... 4 oy | Bonded debt Aug. 24,’96. $126, 000 | Population in 1850 was....10,104 
xy A& *s 2,200. . “Optional | Population in 1890 was......2.975 | Floating debt...... 150,900 
ATER BONDS— Population in 1880 was...... 3,150 avable } -easuUry 
4108, M&S, $2,500.. Optional. | | Population in 1896 (est.) ....3,000 WSTERERT ie payable 25 Chip Sesaeeg. 


4los, J&D, 45,000..Opt.after 1913 


' TAX FREE.--All of the city’s bonds are exempt from taxation. 








Engineers, 


Bank Statements. 


Miscellayrssas 

















F. J. Picard, 
CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties: 

REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction. 





UARTERLY REPORT OF THE 
ANK OF AMERICA 





at the close of business on the 3d day of Sept., 1890. 
RESOURCES. 
Loans and discounts, less due from di- 

POSES... sscccccccccccccecs oo coscsces - $14, me 51 07 
Due fri: 1M GIFECLOTS | «2.45 secee-seeeece au 
OVErTdratts ......-cccccce © coscccccees 7816 87 
Due from trust companies, State and 

national bank®..........cccccsee:-+-e0e 997,778 $6 
Banking house and lot 900,000 OF 
Stocks ana wecgumapereen 528,107 20 
ba Beccesss 0 - So 008- cescenessosecsoce 1,527,084 3x 


2,253,579 Ov 
Cash items, viz.: Bills & 

ch'cks for — next day’s 

@xchanges........-+-++++ $3,477,592 47 


Other items carried as 
cash 44,991 OL— 3,522,583 48 


$23,047 uu vy 
LIABILITIES. 
Capital stock paid in, in om. 
Surplus fund.. 
Undivided profits (met). 
Due depositors as follows, viz. 
Deposits — ‘et tu ch’k ate, Sit, 444 i 












Accountants, 





Wesley Farrington, 


Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 601-602 MAIL AND EXPRESS BUILDING, 


WM. FRANKLIN HALL, 
soors AOCOUNTANT 4vprrep 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston 








~ The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, Ae he 


s (Market Values) Jan. 1, 1896........ $58,269,197 
hingtiitien tN, J..N.Y.and BR: Seandara). % 187,7 24 
Surpl 4,081, 


73 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE OF LAPSE the Policy is CONTINUED I¥ 
FORCE as lopg as its value will pay for; or if pre 
ferred a Cash or Paid-up Policy Value is allowed. 

After the second year Policies are INCONTESTA BLE 
and ail restrictions as to residence, travel or occwpa 
tion ore removed, b 

pany ugrees tn the Policy to Luau up te 
the Cash Surrender Value when a satisfactory A. 3 - 
ment of the Policy is made as collateral security. 

LOssEs paid immediately upon completion and ap 


tis. of deposit 


Certitie Vehecks aks ates 1,894,<5e 

Cash’rs ch’ks oatst’d’g, 1 MHS 76-12, 713,375 71 
Due trust companies, State and national 

banks.........- 5,409,213 2h 
Due savings bank 1. 734, an? 8: 
Unpaid dividends. 





“a, 41 JUUs ve 

State of New York, County of New York, 88. 

WILLIAM H. PERKINS, President, and WALTER 
M,. BENNET, Cashier, of the Bank of America, o 
bak located and doing en at Nos. 44 & 46 Wal 
Street, in the city of New York, in said county, beins 
duly swern, each for himself, says that the foreguins 
report is, in all respects, a true statement of the 
condition of A. said bank at the close of busi 
ness on the 3d day of September, 1806; and they 
further say that the business of said bank 
bas been transacted at the location required by the 
banking law (Chap. 689, laws of 1892), and not else 
where; and that the avove report is made in com 
pliance with an offictai notice received from the 
Superintendentot Banks designating the 3d das 
of Sept., 1896, as the day on which such report 
shall be made: that deponents’ knowlede of tne 
correctness of ‘he foregoing report is derived from 
a constant familiari:'y with and inspec ion of the 
affairs of said c orporation, a and that enid report war 
prepared under deponents’ personal supervision. 

WLLLIAM H. PERKIN», President, 
WALTEK M. BENNET, Cashier. 

Severallv anbscribed and sworn to vy both depo- 
nents, the 4th day of Sept., 146, before me 
CHAS. 'D. CHICHESTER, 

Notary « ubiiec. 


CHRONICLE VOLUMES. 


SINCE 1866. 


Any office possessing these voiumes bas 4. hand 
for convenient reference a complete and reliat.e 
financial history of the period. Parties havirgt:+ 
more recent Volumes cau obtain from the publishers 
most of the earlier volumes, or GOmplete sets can be 





prova) of proofs. 


HAND-BOOK 


OF 


RAILROAD SECURITIES. 


July, 1896. 


DESURIPTION, PRICES, 


INCOME, DIVIDENDs, 


FOR A SERIES OF YEARS TO JULY 1, 1896, 


A NEW feature is incorporated in this issue. In 
addition to tne monthly record of prices, to Juiy1 
i896, we give the highest and lowest prices for 
each year from 1890 to 1895, inclusive, for all 
bonds and also all stocks sold cn the New York 
Stock Exchange. 


Pricein Buff Leather Covers, $1006 


To Subscribers of the Chronicle, 
Special Rates for Quantities. 


WILLIAM B. DANA COMPANY, 
NEW YORE. 





furnished 


76% Pine Street, 








420 


THE CHRONICLE. 


[Vou UXT, 


ee 





»Foreclosure Sale. 


| Foreclosure Sale. 


Foreclosure Sale. 








The Philadelphia & Reading ¢ ay 


Companies. 


NOTICE OF FORECLOSURE SALE, 





IN THE gi nculr COURT OF THE UNITED | 
STATES THE EASTERN DISTRICT OF 
NNSYLVANLAL 
IN EQUITY. 





April Sessions, 1895.—No. 9, 





THE PENNSYLVANIA COMPANY FOR INSUR 
ANCES ON LIVES AND GRANTING AN 


Complainant, 


va. 
THE SUL ADE Sule f READING RALLROAD 


fai IK LPHIA & READ 
frace COAL ‘al Thos COMPANY AND OTHERS, 
Defentlants. 
Whe . by a decree of the Circuit Court of the 
ites for the Eastern District of Pennsylva- 
made and entered on the lst day of May, 150, in 
the above-entitled cause, it was, among other things, 
peoetced that, in default of eo payment by the 
efendant The Philadelphia «& ading Railroad 
‘om y, or by any one claiming under it, or by any 
one for its account, or of payment by the defendant 
The Philadelphia & Reading Coal & Iron Company. 
or by any one claiming under it, or by any one for its 
account, of the amount by said decree adjudged, 
within twenty days afier the entry of said decree, 
the properties, premises and franchises by said decree 


adjudged to have become subject to a mortgage or 
deed of trust bearing date the 3d day of January. 





1888, made to the complainant in said cause by the 
said The Philadelphia & Reading Railroad Company 
and The Philadelphia & Reading Coal & Iron Com- 
pany, and known as the General Mortgage, be sold as 
n eaid decree directed on a day and at an hour to be 
fixed by said complainant, the Trustee under said 
General Mortgage; and 
hereas, more than twenty days have elapsed 
since the entry of said decree, and default has been 
made in the payment by said decree directed 
Now, therefore. The Pennsylvania Com any for 
Insurances on Lives and Grantin ‘Annulties, the 
Trustee named in said General Mortgage of The 
Philadelphia & Reading Railroad C ompany and The 
ee & Readiu, Coal & Lron Company, dated 
January 3d, 1888, under and in pursuance of said de 
cree and in the exercise of the powers and duties 
conferred and imposed upon it by said General 
= the Old Station on ¢ ‘allowhill 


the City of Philadelehia inthe State of Pennsyl- 
vania (that being on the premises to be sold), on 
Wednesday, the 23d day of September, 1896, at twelve 
o’cleck noon of “that day to the highest and best 
bidder or bidders 

All and singular the mortgaged and pledged prop- 
erty by said decree adjudged to be subject to said 
General Mortgage, and therein directed to be sold, 
and briefly described as follows : 

AS THE FIRST PARCEL. 

The following prooerty of The Philadelphia & 

Reading Railroad Company. 


The pmowing lines of railroads and other property 
of said Railroad Company, to w 

The Main Line, the Lebanon Valley Branch, the 
Lebanon & Tremont prance. the Mahanoy & Sham 
kin Branch, the Mt. Carbon Branch, the Schuylkill 
& Susquehanna Branch, the Port Kennedy Branch, 
the West Reading Branch, the Moselem Branch; 

The leasehold interest in the Philadelphia German 
town & Norristown Railroa: 

The leasehold interest in the Chestnut Hill Rail 


road; 
erhe leasehold interest in the Plymouth Railroad : 
‘The leasehold interest in the Colebrookdale Rail 


road; 
‘ne leasehold interest in the Kast Pennsylvania 


r ; 
‘The leasehold interest in the Eis: Mananoy Rail- 


Com y and the Little Schuylkill Navigation 
Rai Coal Company 
The leasehold interest, in Mong Schuylkill Valley 
Navigation & Railroad Com 


he leasehold interest in he. Mill Creek & Mine 
Hilt Navigation & Railroaa Company. 
The or interest in the Met Carbon & Port Car- 
bon Railroad. 
The leasehold igvers in the Mine Hill & Schuyl- 
kill Haven Railro 
= leasehold interest in the canal and navigation 
works of the president, managers and company of 
the Sonuyikil avigation Company. 
The leasehold interest in the canal and navigation 
works of the Susquehanna Canal Company. 
The leasehold interest in the railroad uf the Cata- 
wissa Railroad Company 
The leasehold interes? in ad railroad of the Pick- 
ering Vallev Railroad Compan 
Tne leasebold interest in the railroad known as the 
Philadelphia & Chester Branc! 
The leasehold interest in the ‘agin line of the rail- 
of the North Pennsylvania Railroad Company, 
‘and the branches thereof known as ee Delaware 
River Branch and the Doylestown Branch 
a leasehold interest in the railroad of the Dela 
nd Brook lroad Company. together 
with the branch known as the Trenton Branc 
zee sganenene interest in the Schuylkill & Lehigh 


Railro: 

The leasehold — aa in the Shamokin Sunbury & 
Lewisburg Railroa - 

And al) real ed of said Railroad Company 
wherever situated owned by it at the date of the ex- 
ecution of ok General Mortgage or by it thereafter 
m any ma acquired, or held for its benefit or in 
trust for its ‘all: other railroads then owned or there- 


other leasehol 

TAY at any time after the execution of said General 

Mortgage acquired by lease, 
manner whatsoever by said Railroad Company; all 

sidings and turnouts of all ‘the 

yaid chnade and each of them; all advances made 
said Railroad Comoany in the Operation by it of 
tee eased Railroads forming part of the mortgaged 
so far as the same are re-payable, and all 
light ay ‘Claim to the re-payment thereof; all lands, 





tights of way, rails. bridges, walls, fences, worksho.: ‘Ss, 
pay A stations, offices, depots, depot greene. 
houses, improvements, tenements, 
hereditaments; all oa. tenders, pas- 


cars, coal cars and 


enger cars, bag; , freight 
cars ‘carriages and and rote st stock, 


gage 
, vi other engines 


implements and materials; and al 
ips, vessels and canal boats own: by eaid 
Railroad Company at the dateof th execution of 
| eatd og ortgage. or by it thereafter at any 
time acquired ; all singular the tolls, rents, reve- 
nues, issues, profits and income of the Railroad Com- 
pany derived from said railroads, canals and other 
| property; all corporate and other rights, privileges, 
| appurtenances and franchises of said Railroa. Com- 
pany, or connected with or relating to said mortgaged 
| premises then owned by it or thereafter acquired; 
all the streets, Ways, alleys, passages, waters, Water- 
cours: easements, rights, liberties, privileges, 


any of said mortgaged premises and estates belong- 
— appertaining; and all the estate, right, title, 
interest, profit, claim and demand of every nature 
and kind whatsoever of the Railroad Company, as 
well at law asin equity of, in and to the same, and 
every part and parcel thereof 
Excepting, however, therefrom any property here- 
tofore sold or conveyed by said Railroad Company 
under the powers reserved in said General Mortgage. 


One hundred and sixty thousand (160,000) shares 
of the par value of $5 e:eh in the ca ital stock of 
The Philadelphia « Reatios C oal & Iron Company. 

il. 


All shares and bonds of lines leased or controlled 
by The Philadelphia & Reading Railroad Company 
deposited with the unders:zned as Trustee under the 
said General Mortgage of ‘The Philadelphia & Read 
ing Railroad Company and the Philadelphia & Read- 
ing Coal & Iron Company, dated January 3, ‘883, for 
which General Mortwage bonds have, 
terms of said General Mortgage, been issued, 
cluding the following: 

(1) $192,34047 of the Mortgage Loans of the Schuyl- 
ot Navigation Company, commonly known as Loans 
of 87 

2) Sv, 3 7 67 of the Mortgage Loans of the Schuy! 
kill Navigation € ompany, commonly Known as Loans 
of | 
(3) BLiv.ovo of the loans of the 
tom Company, commonly known 
185, 

(4) $13,500 of the loan of the Schu 
Company, commonly Known as the 


Schuylkill Naviza 


as the Loans of 


yikill Navigation 
improvement 
500 of the Boat and Car Loans of the Schuyl 
kill Navigation Company. 


Navigation Company 
(7) $20,800 in the € 
Navigation Company. 

(8) The following securities and stocks of the S 
quehanna Canal Company: 
First mortgage preterred. 
First mortgage priority...... 
Third mortgage six per cent. 
Fourth mortgage seven - cent 
Stock........ 

(o) % 0 in the First Mortgage Loan of 
Pickering V alley Railroad Company 

(10) $504,300 in the Mortgage Bonds of the Cole 
prookdale Railroad Company. 

(11) The following securities of 
Railroad Company: 


Common Stock of the Schuylkill 


. $227, 000 00 
Os™10! 58 
1,516,376 52 
23BR.00 OO 
L87U973 6 
the 






the Catawissa 


10% Chattel Mortgage bonds, 1868-1555... -$98,450 
o% Chattel Mortgage Bonds, 1-380. er 24,500 
¢ Deventure Bonds, 1917....... 62,000 


AS THE SECOND PARC EL. 
The following property of The Philadelphia & 
Reading Coal & [ron Company. 
1 


The following 2oal lands, coal leases, iron 
lands, furnace properties and other real estate. 


COAL LANDS. 


No. 1, Trevorton estate. 2, Aasodams lands. 5, 
Zimmerman and Heller tracts. 4, John “ore tract. 

. rn and Bear Valley tracts. 6. M. KE. Lever 
gon tract. Wiliiam M. Rockafeller tract. s, Big 
Motntain lands. 9, Wetherill, Gray, Cleaver and 
Brady tracts. 19, Preston Miller Survey. 11, Bit 
tenbender lands. 12, George Setall tract. 15, 
Melntyre lands. 11, William _Sheed tract. 15, Hel 
fenstein lands. 16, Locust Mountain Summit Im 
provement Company lands. 17, Samuel Morgan 
tract. 18, Mount Carmel Coal & Lron Company 
lands. 1”, Mount Carmel & Locust Mountain Coal 
Company lands, ‘0, Locust Dale estate. 21, Ash. 
land estate. 22, Fountain Springs tract. 23, Necho 
Allen tract. . Locust Mountain trict. 25, William 
Jones tract Philadelphia Mahanoy lands. 4 
27, James McNeal tract. 23, Taggari tract. 29, 
Neifert tract. 3), Sheafer tract. 31, Kear and Pat 
terson lands. 32, Kly and Riehle tract. 35. Andrew 


ore 






Love tract. 3t, Summit lunds. - i imaqua linds. 

36, Coul Hill estate. *7, Wood ard Abbot tract. 33, 

Guiterman or Tuscarora tract. 39, Glentworth tract. 
1 


40, Eagle Hill tract. 4!, Mary Potterson tract. ; 
Valley Furnace Lands. 43, Lewis racts. 41. Ravens 
dale tract. 45, Dilcamp tract. 6, Lee Linds. 47. 
Repp and Keim tracts. 48. Repp’s heirs’ tract. 4%. 
Saw Mill tract. 50, St. Clair tract. 5t, Elimaker 





tract. 52, Flowery Field tract. 53, West Flowery 
Field tract. 51, Mount Laifee tract. 55, Oak Hill 
tract. 56, Duncan tands. 57, Houston or Rus-el 
tract. 58, Coit age ao, Samuel a traci. 6 ), 
Minersville tract. . Minersville Coal Reserve. 62. 
Carey and Hart tenet, 63, Jemmes Laing tract. 64, 
Diamond tract. 65, Gettle and Wagner lands. 60, 
Manhattan lands, ' 67, Catherine Groh tract. 63, 
Hammer and Hoy traci. 69, Phoeutx Park tract. 70, 


Hughes anid Lanctontract. 71, Llewellyn lands. 72 
Salem tract. 73, Little Klauser tract. 71, Reed tract. 
75, Hartman and Meyer tract. 76, Little Senall 
tract. 77. Big Schall tract. 7-,Gunkel and Branham 
tracts. 7%, Far ubar lands. 80, Green lands. 8), 
Swatara lands, 82. Schuylkill and Dauphin Improve 
ment and Railroad Company lands. #8, Tower 
Meconkey et al. lands. 4, Francis Spatzer tract. 85, 
One-eighth of Joseph 8. Silver_tract. 85. Llenry 
Houtz tract. 87, Alexander Klinger tract. 83. 
Philip Kuntzleman tract. 8’, Forbes and Delano 
lands. 90, Leonard Illig tract. 91, Peter Levengood 
tract. 92, Munson and Williams lands. 3, Keffer 
tract. #4, Fishing Creek tract (ncrih). 95, Fishing 
Creek Creek tract (south). ‘6, Michael Seltzer tract. 
97, Schuylkill and Susquehanna lands. 98, Peter 
Kessler tract. 
COAL LEASES. 

No. 99, Lease from the Preston Coal & Imourove- 
ment Company. 100, Lease from the Delaware Cual 
101, Lease trom the Mammoth Vein Coal 


Company. 

& Iron Company. 102, Lease trom tue Tremont Coal 
Company. 105, Lease of Green tract. 10+. Lease 
of Henry Miller and Sarah Moore tracts. 105, 


Lease of Conrad Mertz tract. 195, Lease of Heoburn 
tract. 1//, Lease of one-fourth of Bernard Huvley 
tract. 108, Lease rot part of Andrew Lytle tract. 
10, Lease of one-eighth of the Alexander Klinger 
tract. 110, Lease of one-half of Kinnear, Meyer and 
Spaetzer tracts. 11!. Lease of Nancy Kinnear tract. 
12, Lease ot Flowery Field, Saw Mill and Ellmaker 





1 
tracts aod Lee lands. 4, ee of West Bear Ridge 


. re 114, Lease East Bear Ridge Colliery. 
F Lasse of of Henry “Clay Collicry. te Lease of 


es, 
hereditaments nen whatsoever unto | 


(6) $64,300 in the Preferred Stock of the Schuylkill , 








under the | 





Feseiées Doltlery. 117, Lease of Buck Ridge Collie 
118, - Pease Girard. Mammoth and Cuy! ef Colliert 4 
aot Union, of North shiand. Godin 120 
tr Hammond and Conner Collieties. 121, Lease 
oft Girard Colliery. 
IRON ORE LANDs. 

No. 122, Putnam Valley, N. Y.. sands. 123, Putnam 
County, N. Y., ore lands. 124, Nelson County, Va., 
iron-ore lands. 125, Nelson and Amherst Counties, 
Va., ironsore lands. 125. Albemarle County, Va,; 
iron-ore lands. 127, Seasholtzviile, Pa., land. 1:8 
Biz Pond, Pa., estate. .29, Boiling Spring lease, Pa. 
130, Hemi and V anasdlen lands, 

FURNACE PROPERTIEs. 

No. 131, Bechte!sville. 132, Swede. 133, Gatstown. 

134, East Penn. (35, Emaus. 136, St. air. 137, 


Ringgold. 158, Monocacy. 139, Port A Fur- 

nace and Rollinz Mill. 140, Powhatan Furnace, Va. 
OTHER REAL ESTATE. 

No. 141. Office building and lot, Pottsville. 142, 


Acre lot, Branch Township. i143, ‘Tower C ity lands, 
1i4, Wot of xround, Chestnut Street, Reading. 146, 
Adams Street, Depot, Brooklyn, N. a7, I’ rrenty” 
ninta Street Depot (leasebold: New York City. 143, 
New Bedford Depot, Mass. 149, Newburyport Depot; 
Mass. 150, Salem De xt (leasehold), ass. 151, 
Pottsville shops: 1h ellefonte lots. 16%, oa uae 
—Town of Locust Ds: 4 154, Sufface— Ashiand, 15 


Hegins Township lot. 150, Port Carbon lots. 167: 
Berks County lands. 158, Lot at Preston. 159 
Various Schuylkill County lands. 160, Cameton 


‘Township lands. 

And all other real estate of suid Coal & Iron Com- 
pany wherever situate owned by it at the date of the 
execution ot said General Mortgage. or by it there- 
after in any manner acquired or held for its benefit 
or in trust for it; all railroads and all branches, 
extensions, sidings and as ot any railroad 
then belonging to said Cowt & Lron Company, or 
rape okie eonstructed or in any manner acquired by 


tall lands. coul leases, iron-ore leases, mines, col 
pram breakers, engines. Workshops, machinery. 
offices. buildings, improvements, tenements, and 


heretitaments then owned by itor by it thereatter 
in any manner acquired by it or for its benetit or in 
trust for it; al. yards, depots and wharves, all loco- 
motives, tenders, coal cars, carriages and all other 
engines, cars, rolling stock, touls, implements, horses, 
mules and materials, and all corporate and other 
rights, privileges, appurtenanc es and franchises of 
said Coal & Lron Company, or connected with or 
relating to the said lands, coal or iron mines, railroad 
or Other premises, or any of them, owned by said 
Coal & tron Companyat the date of the exe: ution 
of suid General Mortgage, or by it at any time there- 
after constructed or acquired; all and sipguiar the 
tolls, rents, revenues, issues, protits and income of 
the Coal & tron Company derived from sa:d railroad, 
canals, coal, or iron mines and other property ; and 
all streets, ways, alleys, passages, waters, water 
courses, easements, fights, liberties. privileges, 
hereditaments and appurtenances whatever unto 
any of the said mortgaged premises and estates 
belonging or appertaining; and all the estate, right, 
title, iuterest, protit, claim and demand of every 
nature and Kind whatsoever of the Coal & tron Com- 
pany as well at lawas in equity, of, in and to the 
same and every part and parcel thereof. 

Excepring therefrom any oroperty heretofore con- 
veyed and transferred ander the powers reserved 
in said General Mortgage. 


The following shares of the capital stock of other 
corporations Owned by said Coal & trun Company, 
but subject to a prior pledge thereo! by it to Tne 


Philadelphia & Reading oy Company under 
a morigage dated July 1, 1874, 
No. of 
Name of Company. Shares, 
Preston Cual & improvement C ompaay. . 568% 
Fulton Coal Company 63,587 
Locust Gap Lmprov ement C ompany. 50,522 
Tremont Coal Company .... _..  -..-...---++5+- 118, «54 
Mammoth Vein Coal & [ron Company. wigs! 
4,7 





Delaware Coal Company... 





All property, real and personal, of every character 
and deserivtion, which, or any beneficial inter- 
est in which,’ has been ac equired by the Re- 
ceivers of the Philadelphia & Reading Kailroad 
Company and of the Philacelphia Coal & lron Com- 
pany in the course of the operation and management 
of either of said two parcels or pertaining thereto, or 
to wh ch, or to any beneficial interest in “which, they 
areormay -ecome entitled will be soldin connection 
with such pareels respectively,including all income, 
proceeds of income, bills ana accounts receivable, 
eash and other property, received by said Receivers 
in the mavagement oroperation of such parcel or per- 
taining thereto, and any and all property appurtenant 
to such parcel «or pertaining thereto and acquired 
for usein connection with or fur the parece of 
such parcel or the business of said Railroad Com- 
pany, or of said Coal & lron Company in connection 
therewith and vested in or standing in the name of 
the said Receivers, or to which said receivers in 
any manner shall have acquired title, at the time 
of delivery to the purchaser of such parcel: all 
equipment and all coal in possession of said Receiv- 
ers at tho time of the delivery of such parcel to be 
delivered as part of,and in connection with, the 
parcel in respect of which it shall have been ac 
quired or received by said Receivers ° 

AS THE THIRD PARCEL. 

The following securities and stocks pledged as 
security tor said General Mortgage by certain Re- 
constructior ‘Trustees of the Philadelphia & Reading 
Railroad Company: 


General mortgag* bonds of The Philadelphia & 
Reading Railroad Company, secured by a wo ) 
of said Railroad Company, dated July Ist, 13.4, to 
the Fidelity Insurance Trust & Safe Deposit Com- 
pany, trustee, $ 4.497.100; 

income mortgage bonds of The Philadelphia & 
Reading Railroad Compauy, secured by a mortgage 
of said railr: ya | Company, dafed December ist, 1376, 
to Edwin M. Lewis. trustee, $5,495,510. 

First series five per cent consolidated mortgage 
bonds of The Philadelpbit & Reading Railroad Com- 
pany, secured by mortg: see of said railroad Company 
dated August 26th. 1852, to The Pennsylvania C.m 
pany for Insurances on Lives ani Granting a 
ties, of the City 0» Philadetphi», trustee, $154,60 

Second series five per cent consolidated mortgage 
—— of The Ph ladelphia & Reading Railroad Com- 

ny, pocured aby said mortgage, dated August 26th, 
{s82, 86. 131,4 i. 


6 
(1). $1.493.24973 of the mortgage loans of the 
the loans FIN Seis Company. commonly known 4s 
so 2- 
&. %4.~49.823 67 of the mortgage loans of the 
Sohugliiil Navigation Company, commonly known 4 


‘eS: $1,002,000 00 "0 of the loan of the Schuylki 
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